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Do you have a Religare
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Equity Schemes Hybrid Schemes

Religare Tax Plan Religare Monthly Income Plan - Plus
Religare PSU Equity Fund Religare Monthly Income Plan
Religare Contra Fund Debt Schemes

Religare Mid Cap Fund Religare Liquid Fund

Religare Arbitrage Fund Religare Ultra Short Term Fund

Religare Short Term Plan
Religare Credit Opportunities Fund
Religare Medium Term Bond Fund

Religare Active Income Fund
Religare Business Leaders Fund Religare Gilt Fund

Religare Growth Fund
Religare Equity Fund
Religare Banking Fund

Religare Infrastructure Fund Religare Overnight Fund




4& RELIGARE

' MUTUAL FUND

Market round - up

Equity

Vetri Subramaniam
Head of Equity Funds

The Santa rally of December was swiftly reversed with the
markets sliding by over 10% in January 2011. The mid and
small cap indices fared worse falling by over 12%. Emerging
markets out performed developed markets in the calendar
2010 but starting from the fourth quarter of the year Emerging
markets have under performed Developed markets and
this trend persisted in January. India which was among the
better performing markets in 2010 has suffered as concerns
have risen in all emerging markets about the inflationary
pressures facing economies such as ours, which calls for fiscal
consolidation and tightening of monetary policy. This is quite
unlike the developed economies where monetary policy
remains very easy though their challenges on the fiscal front
aremorevaried. The unleashing of quantitative easingwas seen
as benefiting emerging markets assets due to increased capital
inflows. However, this same liquidity and capital flows have led
to pressures on currencies and inflation in different emerging
economies and in turn this has reduced the attractiveness
of emerging markets. The law of unintended consequences
appears to have been at work. Or perhaps this was always the
risk with quantitative easing, and this has now come to be.
India’s performance was better than only that of Egypt for
the month which is a bit striking and left a sour taste in many
mouths. Inall this was nota January to remember.

The focus in India was more on the macro as policy makers
battle with inflation, fiscaland current account balances. Inline
with market expectations, the RBI increased the repo rate (at
which banks borrow from the RBI) and the reverse-repo rate
(at which banks park money with the RBI) by 25bps each in its
third quarter monetary policy review. The cash reserve ratio
(CRR) was kept unchanged at 6%. The rate hike comes on the
back of six hikes in "10. Overall, the RBI has hiked repo rate by
175bps, reverse-repo rate by 225bps and CRR by 100bps during
the ongoing rate hike cycle. We expect rate hikes to continue
and expect further 5o to 75basis points of rate action this year.
The RBI has increased WPI inflation projection for end-Mar 11
to 7% from 5.5% earlier. The WPI inflation inched up to 8.4%
in Dec 10 after softening to 7.5% in Nov 10. The actual policy
decisions of the RBI were seen as being less than expected due
to the more hawkish tone suggested by the review document.
Also given RBI’s own forecast of 7% inflation by March the
market is now viewing the RBI as being at risk of falling behind
the curve (repo rate at 6.5% is still 5obps below the March
inflation forecast) unlike last year when the RBI was believed to
be ahead of the curve in normalizing monetary policy. In some
way this contributed to the selloff in January with the market
losing nearly 7% in the days following the monetary policy
announcement.

On the fiscal front all eyes at month end will be on the fiscal
deficit in the budget. Thanks to buoyant tax revenues the
government will do better than its targeted fiscal deficit target
of 5.5% for FY 11. However, with rising fuel, fertilizer and food

subsidies and increases in the rural employment guarantee
scheme; likely implementation of a food security bill, the
outlook for fiscal consolidation in 2012 is challenging. The
government has in recent days reiterated its commitment to
its fiscal deficit target of 4.8% in 2012 but this will require very
adroit policy maneuvering.

The currentaccountdeficitisexpectedtoclockinatabout3.5%
of GDP for the year. While this is a source of concern we are of
the opinion that the current account deficit is a reflection of
India’s growth prospects and should not be an undue concern
though it does make us more susceptible to external shocks.

With the recent sell off the Sensex has dropped to 15x forward
12-month earnings. It is now at the lower end of the forward
p/e range (15-17.5) since mid 2009 and just 3-4% higher than
the 15 year average forward 12-month p/e multiple of 14.5. For
medium term investors this provides an opportunity whereby
they can benefit not just from earnings growth but also from
p/e multiple expansion in the future. By way of explanation
with 15% earnings growth over 3 years and an expansion in p/e
multiples to say 17.5%, an investor would earn a 21% CAGR on
his investments today. If the p/e stays at 15x then the return
would be 15%. However,when the investor has invested at 17.5x
and the final p/e multiple is 15x with the same 15%pa earnings
growth over threeyears;thenthereturnwouldfallto 9% CAGR.
Thatis the relevance of valuations to realized returns. And with
valuations dropping back to near the long term averages the
markets is now the most reasonably valued it has been since
May 2009.

Theyieldonthe benchmark1o-year bondyieldincreased 24bps
this month to about 8.2%. With short term (<1-year) deposit
rates pushing double digits this is another source of pressure
on equity markets. Such high rates make equity markets
unattractive and also put pressure on valuations. With this
sell off however the gap between bond yields and the Sensex
earningyield (inverse of p/e) has reduced. The Sensexat about
15x forward 12-month earnings has an earnings yield of about
6.66% vs the 10-year bond yield of 8.2%. The gap has reduced
by nearly 6op bps from December. This spread is now dropping
back closer to historical averages though not in the absolutely
cheap range. If the government is able to control the fiscal
deficitinthe budgetand the size of its borrowing programthen
the 10-year bond yield could ease, which would bring equity
valuations more in sync with interest rates and ease pressure
on equity valuations.

Last month we mentioned that falls that brought the market
closer to the long term average p/e would be an attractive
opportunity that investors could use. The market is now quite
close to that level at 15x 12-month forward earnings. We think
the market is now reasonably value for long term investors and
while one cannot rule out further weakness, we think investors
should now focus on using further dips if any.



Market round - up

Fixed Income

Sujoy Das
Head of Fixed Income

Domestic

In an attempt to suppress the stubborn inflation , the Central
Bank (RBI) which unveiled the Third Quarter Monetary Policy
for2010-110nJanuary 25th raised the interest rates based on
the assessment of the current macroeconomic situation by a
quarter of a percentage point, bringing the repo rate to 6.5%
and reverse repo rate to 5.5%. This was the seventh rate hike
over the past year. However, the Bank rate and CRR were kept
unchanged at 6%. The Central Bank has also lifted its inflation
projection for March 2011 to 7%. The statutory liquidity ratio
has as well been kept unchanged from its last level of 24% as
thetight liquidity situation prevailed.

Themanufacturingsectorhasseenanexpansionwiththelndia
Industrial Production growth for the month of November
2010at 2.7% over November 2009. The cumulative growth for
the period April- November, 2010-11 stands at 9.5% over the
corresponding period of the previous year.

The Dec.10, WPl inflation came in higher at 8. 4% compared to
previous month figure of 7.48%.

The food inflation rose 17.05% in the year to January 22, while
the fuel price climbed 11.61%.

International

The US economy continues to see positive recovery with QoQ
GDP growth of 3.2% in Dec, 2010. The unemployment rate
improved to 9.4% in December 2010 from 9.8% in November
2010.The1oyear treasuryin USwas flatat 3.37%.

The UK 10 year benchmark yield moved up by 26 bps over the
month of Jan2011.

QOil Pricesrose tonear $100 per barrel on Egypt protestand key
USjobreports.

Fixed Income Market

Liquidity continued to remain tight. However, the Central
Banks’step of a permanent reduction in the SLR, extension of
the second LAF facilityand four open market operations over
December’1o - January’1, helped to bring down the liquidity
deficit levelstoaround Rs 80,000 croreinthefirst fortnight of
January’1. However, towards the end of the month, the daily
average liquidity crunch moved close to around Rs. 1lac crore

much above the banking regulators’comfort zone.
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The tight liquidity conditions had its impact on short term
yields, which were quick to react with the 3 month bank CD
benchmark moving further by 43 bps at 9.43% and 1 YR bank
CD benchmarkinching towards the 10% mark.

Most corporate bond yields rose, with the 10 YR bond ending
at a yield of 9.16% compared to its previous months close at
8.95%.

Outlook

The liquidity situation over the month of February 2011 is
expected to improve over previous quarter. As the banking
sector hikes their deposit rates, deposit mobilization is
expected toimprove over the months.

Although the liquidity situation over this month might
temporarily improve, the situation over March is expected to
turn sharply deficit. With a drop in a deposit mobilization and
rising credit growth, liquidity situation might not turn surplus
inahurry.

RBI’s credit policy review in the month of January 2011 largely
revolved around inflation and food inflation. With continued
effortstoreinininflationby RBlwe expectfurtherrateactions.
However, poor IIP data (due to base effect) is expected to put
RBlinadilemma.

Very near month yields might soften over the month as liquidity
situation improves till middle of March’11.

GOl annual budget, fiscal deficit and borrowing programme
for 2011-12 will determine supply of g-secs over the next fiscal
year. The yield curve might steepen with short term yields
coming down and longer end moving up. Improved liquidity
and elevated inflation situation might dictate the shape of the
yield curve over the next few quarters.

TheyieldsoflongtermpaperswillcloselytrackRBI’srateaction
inthe month of March’11and changinginflationary conditions.
Both elevated food and non-food inflation in the domestic
market, high international crude oil prices will determine
currency movementand rates.

As discussed in the previous months, the growth trajectory,
liquidity and inflationary conditions within the system will
continue to change the shape of theyield curve.




Re I ig are TaX P I a n (NSE Symbol-RELIGARETP)

(An Open-Ended Equity Linked Savings Scheme with a lock-in period of 3years)

Key Facts
Typeof Fund  AnOpen-Ended Equity Linked
Savings Scheme with alock-in
period of 3years
Investment To generate long term capital
Objective growth fromadiversified

portfolio of predominantly equity
and equity related securities.

Load Structure Entry  Nil

Load*

Exit Nil

Load
Minimum %500/~ &in multiples of
Investment 3500/-thereafter
Additional % 500/- &in multiples of
Purchase 3500/ thereafter.

Inception Date 29th December 2006

NAV p.u. (in%) Growth 16.76
ason31st Dividend 11.96
January, 2011
Portfolio 0.76
Turnover Ratio
(1 Year)
Risk Ratios' Standard Deviation 7%
Sharpe Ratio 0.41
Beta 0.78
Based on 2years, monthly data
history
(Risk-free rate of 7.13%
based on 91 days T-Bill Rate)
Benchmark BSE 100
Index
AUM % 98.6 crores

Vetri Subramaniam
Total Experience: 18 Years

Fund Manager
& Experience

Experience in managing this fund:

Since December 16, 2008

Vinay Paharia
Total Experience: 8 Years

Experience in managing this fund:

Since June 28, 2010

d&RELIGARE
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Ason 31 January, 2011

Portfolio
0,

Company ﬁ::el\:: £ Company o/;’_\::e":;t
Equity & Equity Related Instruments 95.70 Pantaloon Retail (India) Ltd. 1.41
Infosys Technologies Ltd. 588 JainIrrigation Systems Ltd. 1.38
ICICI Bank Ltd. 4.93 United Phosphorus Ltd. 1.38
Reliance Industries Ltd. 4.64 Britannia Industries Ltd. 1.35
Oil & Natural Gas Corporation Ltd. 4.40 Cummins India Ltd. 1.30
HDFC Bank Ltd. 417 Asian Paints Ltd. 1.23
Bharat Heavy Electricals Ltd. 3.04 HT MediaLtd. 1.16
ITC Ltd. 2.74 Redington India Ltd. 1.13
Housing Development Finance Corp. Ltd. 2.70 Torrent Pharmaceuticals Ltd. 1.13
Lupin Ltd. 2.63 FDC Ltd. 1.12
Larsen & Toubro Ltd. 2.62 Nestle India Ltd. 1.10
Bharti Airtel Ltd. 2.56 Bajaj Corp Ltd. 1.06
Tata Consultancy Services Ltd. 2.48 ING VysyaBank Ltd. 1.05
Page Industries Ltd. 227 Guijarat Gas Co. Ltd. 1.03
Power Grid Corporation Ltd. 2.16 Gujarat Pipavav Port Ltd. 1.03
Apollo Hospitals Enterprises Ltd. 2.09 Mphasis Ltd. 1.02
Sterlite Industries Ltd. 2.04 Tech Mahindra Ltd. 0.90
Bankof Baroda 2.03 Allcargo Global Logistics Ltd. 0.89
Grasin.w IndusFrie§ Ltd. 1.92 VATech Wabag 0.88
Maruti Suzuki India Ltd. 1.92 VST Industries Ltd. 0.88
Su'j] TV Network L,td' 185 Tecpro Systems Ltd. 0.86

Union Bank of India 1.81

BataIndia Ltd. 1.74 NTPC Lt'd' 083

Corporation Bank 168 Onmobile Global Ltd. 0.80

Tata Global Beverages Ltd. 1.65 Motilal Oswal Financial Serv Ltd. 0.45

Coal India Ltd. 158 Hinduja Ventures Ltd. 0.36

Bosch Ltd. 1.56 Cash & Cash Equivalent 4.30

Hindustan UniLever Ltd. 1.43 Total 100.00
Performance (ason 31t January,2011)

Period Growth Option* BSE 100

1 Year: 14.72% 9.89%

3 Years? 5.48% 0.45%

13.44% 8.00%

Since Inception?

2Past performance may or may not be sustained in future. :Compounded Annualised Returns.

Sector Classification*

Banks 15.67%

Consumer Non Durables j—— 1 1.75%
Software 9.73%
Pharmaceuticals |m— 4.88%
Petroleum Products 4.64%
Qil 4.40%
Industrial Capital Goods
Media&Entertainment: jmm— 3.37%
Finance
Power | 2.99%
Industrial Products
Construction Project | 2.62%
Telecom-Services
Textile Products | 2.27%
Healthcare Services
Non - Ferrous Metals jmmmm 2.04%
Transportation
Auto jmmm 1.92%
Cement
Minerals/Mining jmmm 1.58%
Auto Ancillaries
Diversified jmm 1.43%
Retailing
Pesticides jmm 1.38%
Hardware 1.13%
Gas jmm 1.03%
Engineering Services |  0.88%

Telecom - Equipment jmm 0.80%
&Accessories

“Sector Classification as recommended by AMFI.

Dividend Distributions

Record Date Rate Cum-Dividend
@®/Unit) NAVp.u.R®)

Dividend Option

20-Jan-11 2.0 14.40

25-Nov-09 1.0 13.03

28-Jan-08 1.5 14.74

SPast performance may or may not be sustained
in future. Dividend is on face value of 3 10/- per unit. After the
payment of dividend, the per unit NAV will fall to the extent of
dividend payout and applicable statutory levy, if any.

Please refer Back Cover for *and Disclaimer




Religare PSU Equity Fund ccommens — SSRELIGARE

MUTUAL FUND

An Open-Ended Equity Scheme
( P ey ) Ason 31¢January, 2011

Key Facts Portfolio
Typeof Fund  AnOpen-Ended Equity Scheme Company %\::e'::t Company "‘f\of Net
. L ssets
Investment To generate capital appreciation
Objective by investingin equity and equity Equity & Equity Related Instruments 97.10 CanaraBank 2.53
related instruments of companies
where the Central/State NTPC Ltd. 9.74 Indraprastha Gas Ltd. 2.25
jori il & Natural Gas Corporation Ltd. . Union Bank of India .
Government(s) has majority Oil& | Gas Corp d 9.43 kof Ind 2.09
shareholding or management
control or powers to appoint Bharat Heavy Electricals Ltd. 7.91 Gujarat Mineral Development Corp Ltd. 1.95
majority of directors State Bank of India 6.50 Power Finance Corporation Ltd. 1.92
Load Structure
) Power Grid Corporation Ltd. 5.69 Gujarat Industries Power Co Ltd. 1.71
Entry Nil
Load* Steel Authority of India Ltd. 5.64 Rural Electrification Corp Ltd. 1.63
. ) Oil India Ltd. 5.34 Bharat Petroleum Corporation Ltd. 1.57
Exit If redeemed/switched-out on or
Load before 1 yearfromthe date Bank of Baroda 525 Hindustan Petroleum Corporation Ltd. 1.33
O,
@iel ST ) 153 Coal India Ltd. 4.26 Gujarat Alkalies & Chemicals 1.30
If redeemed/switched-out after
1yearfromthe date of allotment. Nil GAIL (India) Ltd. 412 Balmer Lawrie & Company Ltd. 1.03
Minimum 25,000/- &in multiples of T 1/- Corporation Bank 3.56 Oriental Bank of Commerce 0.95
Investment thereafter. Jammu & Kashmir Bank Ltd. 3.29 Container Corporation of India Ltd. 0.31
Additional %1,000/- &inmultiples of T 1/- Indian Oil Corporation Ltd. 2.99 Cash & Cash Equivalent 2.90
Purchase thereafter.
Punjab National Bank 2.81 Total 100.00
Inception Date 18th November 2009
NAVp.u.(in%) Growth : 10.62
ason31st Dividend :  9.58 Performance (ason 31t January,2011)
January, 2011
Period Growth Option* BSE PSU Index
Portfolio 1.43
Turnover Ratio 1Year? 7.60% -8.10%
(1 Year) Since Inception? 5.12% -4.55%
Risk Ratios' S e 4% 2Past performance may or may not be sustained in future. *Compounded Annualised Returns.
Sharpe Ratio 0.02
Beta g Sector Classification* Dividend Distributions
'Based on 1year, monthly data T m B e ridend
history Bk 26.98% ecord Date ate um-Dividen
(Risk-freerate of 7.13% R®/Unit) NAVp.u.R)
based on91 days T-BillRate) power | 1 7.14% Dividend Option
Benchmark BSE PSU Index
Index oil 14.77% 26-Nov-10 1.1 11.22
AUM 3142.35 crores Industrial Capital Goods | 7-91% *Past performance may or may not be sustained
in future. Dividend is on face value of ¥ 10/- per unit. After the
Fund Manager  VetriSubramaniam Gas 6.37% payment of dividend, the per unit NAV will fall to the extent of
&Experience  Total Experience: 18 Years dividend payoutand applicable statutorylevy, if any.
Experience in managing this fund: Minerals/Mining [JIllll6-21%
Since November 9, 2010
Petroleum Products 5.89%

Amit Ganatra

Total Experience: 7 Years
Experience in managing this fund:
Since November 9, 2010

Ferrous Metals [ 5-64%
Finance 3.55%
Transportation []1.34%

Chemicals | 1.30%

“Sector Classification as recommended by AMFI.

Please refer Back Cover for *and Disclaimer



Religare Contra FUNM ceomommomeey Sk ee s ggRELIGl\RE

InMid nSmallCap Category (54 Schemes) MUTUAL FUND

(An Open-Ended Equity Scheme) for3year periods ending January 31, 2011.

Past performanceis noguarantee of Ason 31 *t January, 2011
future results. Please refer Back Cover for
Key Facts Portfo lio details on Rating Methodology.
Type of Fund An Open Ended Equity Scheme Company ‘ﬁ::e’::t Company oﬁ::e’:set
Investment To generate capital appreciation
Objective through investment in equity Equity & Equity Related Instruments ~ 98.13 United Phosphorus Ltd. 1.57
and equity related instruments. Tata Consultancy Services Ltd. 7.32 Batalndia Ltd. 153
The Scheme will seek to generate ; ;
i e g Reliance Industries Ltd. 6.18 Adhunik Metaliks Ltd. 136
capital appreciation through Bharti Airtel Ltd 5.30
means of contrarian investing. ’ ' HT Media Ltd. 1.30
Bharat Heavy Electricals Ltd. 5.21
. Bosch Ltd. 1.27
Load Structure Oil & Natural Gas Corporation Ltd. 5.02 Al ET—— e
Entry Nil Grasim Industries Ltd. 4.98 cargo Globa OgIStICS ta .
Load* ITC Ltd. 3.06 Development Credit Bank Ltd. 1.19
SesaGoaltd. 3.35 Jindal Steel & Power Ltd. 1.06
EXItd Iti)’r]ccsdee;ned/sytch;d—zu: onor Apollo Hospitals Enterprises Ltd. 888 Britannia Industries Ltd. 1.05
o R NTPC Ltd. 3.12 Orient Paper & Industries Ltd. 0.99
ofallotment. 1%
If redeemed/switched-out after ICICI Bank Ltd. 3.03 Gujarat Pipavav Port Ltd. 0.92
1yearfromthe date of allotment. Nil Hindustan UniLever Ltd. 2.95 Television Eighteen India Ltd. 0.88
Infosys Technologies Ltd. 2.86 Hinduia V L 0.82
Minimum %5,000/- &in multiples of T 1/- Varor Susukd India Ltd 578 induja Ventures Ltd. :
Investment thereafter. NG Vveva Bank Lid ; 2.66 EscortsLtd. 0.73
/ysya Ban . . )
iti L& i 3 Unitech Ltd. 0.73
Additional 31,000/~ &in multiples of T 1/ Jammu &Kashmir Bank Ltd. 265
Purchase thereafter. ) Hathway Cable and Datacom Ltd. 0.71
Dr.Reddy’s Laboratories Ltd. 2.30 )
Inception Date  11th April2007 Sterlite Industries Ltd. 2.20 India Cements Ltd. 0.68
NAVp.u. (in%) Growth : 15.63 Tech Mahindra Ltd. 1.93 lielel) Uigd
ason 31st Dividend : 12.09 CanaraBank 1.88 Electrosteel Steels Ltd. 0.56
LTI Oriental Bank of Commerce 1.87 MargLtd. 0.52
Portfolio GAIL (India) Ltd. 1.78 Cash & Cash Equivalent 1.87
Turnover 1.36 Tata Global Beverages Ltd. 1.69 Total 100.00
Ratio(1 Year)
Risk Ratios’ Standard Deviation 8% P o 319 5011
Sharpe Ratio 038 erformance (ason anuary, )
Beta 0.88 Period Growth Option* BSE 500
'Based on 2 years, monthly data
history g / 1Year> 7.64% 9.50%
(Risk-freerate of 7.13% 3Years3 9.02% -0.15%
based on 91 days T-Bill Rate) Since Inception’ 12.42% 9.58%
ﬁ"edne‘;hmark et 2Past performance may or may not be sustained in future. :Compounded Annualised Returns.
AUM % 66.13 crores
Fund Manager Vetri Subramaniam seCtOI‘ c’assificati°n4 Dividend Distributions
&Experience  Total Experience: 18 Years Banks KPS Record Date Rate  Cum-Dividend
Experience in managing this fund: Software _ 12.11% R/unit) NAVp.u.(R)
Since December 16, 2008 Consumer Non Durables 8.23%
Cement — G.65% Dividend Option
Petroleum Products 6.18%
Telecom - Services umm— 5.30% 12-Mar-10 2.0 13.48
Industrial Capital Goods 521% 7_Sep_09 1.2 13.12
oil 5.02%
Media & Entertainment 3.71%
Auto 3.51% 5Past performance may or may not be sustained
Minerals/Mining 3.35% in future. Dividend is on face value of 2 10/- per unit. After the
Healthcare Services jmmmmmm 3.33% payment of dividend, the per unit NAV will fall to the extent of
Power 3.12% dividend payout and applicable statutory levy, if any.
Ferrous Metals jmmmmm 2.98%
Diversified 2.95%
Pharmaceuticals 2.30%
Non - Ferrous Metals 2.20%
Transportation 2.15%
Gas 1.78%

Pesticides 1.57%

Auto Ancillaries 1.27%

Construction 1.25%
Industrial Products |  0.68%

“Sector Classification as recommended by AMFI.

Please refer Back Cover for *and Disclaimer
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Re I ig are IVI i d C a p F u n d (NSE Symbol-RELIGAREMC)

(An Open-Ended Equity Scheme)

Key Facts Portfolio
Typeof Fund  AnOpen-Ended Equity Scheme Company % of Net Assets
Investment To provide long term capital
Objective appreciation by investingina Equity & Equity Related Instruments ~ 90.96 Balmer Lawrie & Company Ltd. 1.21
portfolio that is predominantly ApolloHospitals Enterprises Ltd. 3.90 Radico Khaitan Ltd. 1.21
constituted of equity and equity BritanniaIndustries Ltd. 3.43 .
related instruments of Mid Cap Indraprastha Gas Ltd. 332 Solar I'nduztrles () Ltd. . 1 28
companies Torrent Pharmaceuticals Ltd. 3.03 Kaveri Seed Company Ltd. 1'19
Load Structure Fortis Healthcare Ltd. cp L cze cdiesiElic :
- Ni Redington India Ltd. 3.02 Max India Ltd. 113
Loac¥° Sundaram Finance Ltd. 2.92 Hathway Cable and Datacom Ltd. 1.06
United Phosphorus Ltd. 2.77 Corporation Bank 1.03
Exit If redeemed/switched- outonor VA.TeCh Wabag 2.54 Orient Paper &Industries Ltd. 1.03
Load before1year fromthe date of Gujarat Gas Co. L,td‘ 2.53 Jain Irrigation Systems Ltd. 1.02
Jammu & Kashmir Bank Ltd. 2.36 . .
allotment. 1% Guiarat Pipavav Port Ltd 56 Birla Corporation Ltd. 0.97
If redeemed/switched-out after Te chro Syst emslid 2:25 Federal Bank Ltd. 0.93
1yearfromthedateofallotment.  Nil Tata Global Beverages Ltd. 242 Gujarat Industries Power Co Ltd. 0.93
Zydus Wellness Ltd. 2.09 Development Credit Bank Ltd. 0.92
Minimum 25,000/-&in multiples of Z 1/- Allcargo Global Logistics Ltd. 2.08 CoxAnd Kings ITtd. ' 0.88
Investment thereafter. FDCLtd. 2.08 Motilal Oswal Financial Serv Ltd. 0.85
Bajaj Corp Ltd. 2.05 Hinduja Ventures Ltd. 0.82
Additional % 1,000/ &in multiples of T 1/- Exide Industries Ltd. 183 reevision Eighteen IndiaLtd. 0.81
Purchase thereafter. Page Industries Ltd. 1.72 Adhunik Metaliks Ltd 0.79
] . Pantaloon Retail (India) Ltd. 1.72 Ml S S s :
Inception Date 19th April 2007 Talwalkars Better Value Fitness Ltd. 1.69 DQEntertainment International Ltd. 0.79
NAV p.u. (in%) Growth 13.43 HT Media Ltd. 1.65 Ramky Infrastructure Ltd. 0.43
ason 31st B Eros International Media Ltd. 1.64 BGREnergy Systems Ltd. 0.41
Dividend 11.13 Indian Hotels Company Ltd. 1.48 Escorts Ltd 0.41
January, 2011 Tech Mahindra Ltd 138 scorts Ltd.
ec 3 indraLtd. 1'37 Lakshmi Energy And Foods Ltd. 0.38
Portfolio gi: |I;1t d i.a Ltd 1 ' 30 Amara Raja Batteries Ltd. 0.26
Turnover 1.05 OnmobiIeGlc;baI Ltd. 1:30 Oriental Hotels Ltd. 0.24
Ratio (1 Year) Financial Technologies (India) Ltd. 1.29 Manappuram General Fin & Leasing Ltd. 0.20
o ING Vysya Bank Ltd. 1.26 Cash & Cash Equivalent 9.04
Risk Ratios’ Standard Deviation 8% Spicejet Ltd. 105 Total 100.00
Sharpe Ratio 0.44
Beta 0.88
‘Based on 2years, monthly data Performance (ason 31t January,2011)
history . . .
(Risk-free rate of 7.13% Period Growth Option* CNX Midcap Index
N Zﬁj;f:;dayf"' = 1Years 15.78% 10.01%
e RSP 3Years* -0.73% 2.73%
Since Inception 8.09% 12.24%
AUM % 48.26 crores L.
2Past performance may or may not be sustained in future. :Compounded Annualised Returns.
Fund Manager Vinay Paharia
&Experience  Total Experience:8 Years e .. e
Sector Classification* Dividend pistributions

Experience in managing this fund:

Since December 16, 2008

Consumer Non Durables

12.88%

Rate Cum-Dividend

Record Date

Transportation e — 7.68% 3/ Unit NAV p.u.
Healthcare Services| 6.92% ( / ) = ( )
Media&Enter Ld"Ba;ks 6657(>7"% Dividend Option
.50%
Gas — 5.85% 24-Sep-10 2.70 15.65
Pharmaceuticals| 511%
. o
o mance o sPast performance may or may not be sustained
Pesticides|mmmmm 2.77% in future. Dividend is on face value of 3 10/- per unit. After the
~ Software 267% payment of dividend, the per unit NAV will fall to the extent of
'“d::;':igjzgasﬁjz‘::_ 22 562; dividend payout and applicable statutory levy, if any.
A

Industrial Productsjmmmm 2.15%
Auto Ancillaries| 2.09%
Packaged Foods |jmmmm 2.09%
Cement| 2.00%
Construction|mmm 1.80%
Retailing] 1.72%
Textile Productsjmmm 1.72%
Hotels 1.72%
Leisure Facilitiesjmmm 1.69%
Telecom - Equipment &Accessories|  1.30%
Chemicalsjmm 1.21%
power|  0.93%
Ferrous Metalsjm 0.79%
Auto| 0.41%
Finance (Including NBFCs)§ 0.20%

4Sector Classification as recommended by AMFI.

Please refer Back Cover for *and Disclaimer




Religare Arbitrage Fund $&RELIGARE

(AnEquity Oriented Interval Scheme) Ason 31+ January, 2011
Key Facts Portfolio
% of Net % of Net

Type of Fund An Equity Oriented Interval R pany Assets Company Assets
Scheme.

Equity & Equity Related Instruments 70.41 Grasim Industries Ltd. 2.62

Investment To generate income through ) )

Objective arbitrage opportunities emerging Bombay Rayon Fashions Ltd. 765 SintexIndustries Ltd. 261
out of mis-pricing betwgen Fhe Pantaloon Retail (India) Ltd. 5.87 Mphasis Ltd. 2.19
cash marketand the derivatives
market and through deployment Apollo Tyres Ltd. 5.56 Jindal South West Holdings Ltd. 2.05
of surplus cash in fixed income
instruments. Alok Industries Ltd. 4.88 DenaBank 2.00

Load Structure Entry  Nil IRB Infrastructure Developers Ltd. 4.46 TVS Motor Company Ltd. 1.25
Load*

JSW Steel Ltd. 3.98 Television Eighteen India Ltd. 1.06
Exit Nil Lupin Ltd. 387  TataCommunicationsLtd. 0.89
Load

Hindustan Construction Co. Ltd. 3.53 EscortsLtd. 0.80

Minimum 75,000/ &in multiples of Rural Electrification Corp Ltd. 3.36 GTLInfrastructure Ltd. 0.25

Investment 3 1/- thereafter. " .

f Bombay Dyeing &Manufacturing Co. Ltd. 3.19 Fixed Deposit 22.95

Additional %1,000/-&in multiples of Great Offshore Ltd. 298  YesBankLtd. 22.95

Purchase 3 1/-thereafter. .
Reliance Communications Ltd. 2.72 Cash & Cash Equivalent 6.64
Inception Date 30th April 2007
P SREI Infrastructure Finance Ltd. 2.64 Total 100.00
NAV'p.u. (In<) - Growth = i The Scheme s having exposure to Stock Futures (Short) against the above Equity Stocks and the Gross Derivatives Exposure is
ason 31st Dividend : 10.4283 70.88% of Net Assets.
January, 2011 ’ '
Portfolio Performance (ason 31 January,2011)
Turnover 29.03 Growth Option’ Crisil Liquid Fund Index
Ratio(1 Year
( ) 1 Year? 5.97% 5.52%
2 ko) O,
Benchmark CRISIL Liquid Fund Index SIYears . e G
. Since Inception? 6.66% 6.30%
Past performance may or may not be sustained in future. :Compounded Annualised Returns.
AUM % 26.14 crores
Fund Manager  Vetri Subramaniam Sector Classification® Dividend Distribution*
&Experience  Total Experience: 18 Years rentteproduce| . Record Date Rate Cum-Dividend
Experience in managing this fund : extileProducts e ®/unit) NAVp.u.(®
Since January 29, 2011 Finance 8.05% . }
Retailing 5.87% Dividend Optlon
Auto Ancillaries 5.56% 31 -AUg-1O 0.18 10.2741
Transportation 4.46%
Ferrous Metals 3.98% 15-Mar-10 0.12 10.1570
Pharmaceuticals 3.87% 22-Dec-09 0.10 10.1973
Telecom-Services 3.61%
) 5-Nov-09 0.15 10.2031
Construction Project 3.53%
Textiles - Cotton 3.19% .
o » 8% “Past performance may or may not be sustained
| o
) in future. Dividend is on face value of % 10/- per unit. After the
Cement 262% payment of dividend, the per unit NAV will fall to the extent of
Industrial Products 261% dividend payout and applicable statutory levy, if any.
Software 2.19%
Auto 2.05%
Banks 2.00%

Media &Entertainment

Telecom - Equipment
&Accessories |

3Sector Classification as recommended by AMFI.

Please refer Back Cover for *and Disclaimer




Re I iga re G rOWt h F u n d (NSE Symbol-RELIGAREGF) =. RELIGARE

(An Open-Ended Diversified Equity Scheme)

MUTUAL FUND
Ason 31¢January, 2011

Key Facts Portfolio
Type of Fund An Open - Ended Diversified Company % of Net ANy % of Net
Equity Scheme. piEEts Assets
Investment Togenerate longterm capital Equity & Equity Related Instruments 96.02 Sterlite Industries Ltd. 1.68
Objective growth fromadiversified Infosys Technologies Ltd. 7.86 Britannia Industries Ltd. 1.55
folio of inantl i i ;
portfolio of predominantlyequity  Reliance Industries Ltd. 728 | arsen&ToubroLtd. 153
and equity related securities.
ITC Ltd. 6.11 )
Load Structure Jammu & Kashmir Bank Ltd. 1.51
HDFC Bank Ltd. 5.13 Wioro Lid 4o
i ta. .
Entg e Oil &Natural Gas Corporation Ltd. 4.03 'pro
0a ;
ICICI Bank Ltd. 3.96 GAIL (India) Ltd. 1.25
Exit If redeemed/switched- out onor Bharti Airtel Ltd. 3.74 HT Media Ltd. 1.21
Load il Sl Tata Consultancy Services Ltd. 3.70 Jindal Steel & Power Ltd. 1.19
allotment. 1%
If redeemed/switched-out after Bank of Baroda 3.43 Union Bank of India 1.03
1 yearfromthedateofallotment. ~ Nil Dr.Reddy’s Laboratories Ltd. 2.96 Talwalkars Better Value Fitness Ltd. 0.99
Bharat Heavy Electricals Ltd. 2.82 Indraprastha Gas Ltd. 097
Minimum % 5,000/- &in multiples of NTPC Ltd. 2.63 .
Investment %1/ thereafter. Power Grid Corporation Ltd. 257 NéStle India L_td' e
Additional 31,000/- &in multiples of Lupin Ltd. 240  Bxidelndustriesitd 088
Purchase % 1/-thereafter. Oil India Ltd. 231 Power Finance Corporation Ltd. 0.88
InceptionDate  9th August 2007 Tata Global Beverages Ltd. 2.24 Gujarat Gas Co. Ltd. 0.71
Cummins India Ltd. 2.15 VA Tech Wabag 0.50
NAVp.u.(in%)  Growth 12.55 ; A
ason 31st Dividend 11.40 MarUtISU?UkI Indialtd. 2.09 Tecpro Systems Ltd. 0.47
January, 2011 Corporation Bank 2.08 — 0.41
Grasim Industries Ltd. 1.83 )
Portfolio CanaraBank 182 CoalIndiaLtd. 0.29
Turno\;er 1.26 Punjab National Bank 1.75 Cash & Cash Equivalent 3.98
Ratio(1 Year
( ) United Phosphorus Ltd. 1.71 Total 100.00
Risk Ratios’ Standard Deviation 6%
Sharpe Ratio 0.38
i) 068  Performance (ason 31 st January,2011)
'Based on 2 years, monthly data
history Period Growth Option* BSE 100
(Risk-free rate of 7.13% o o
based on91 days T-Bill Rate) 1 Year? 15.99% 9.89%
Benchmark BSE 100 3 Years? 2.13% 0.45%
Index Since Inception? 6.73% 6.12%
AUM 3 43.88 crores ?Past performance may or may not be sustained in future. :Compounded Annualised Returns.

Fund Manager
& Experience

Vetri Subramaniam
Total Experience: 18 Years
Experience in managing this fund:

Sector Classification* Dividend Distributions

. 9 Record Date Rate Cum-Dividend
Since November 9, 2010 Banks 20.71% p
Software pE——— 12.98% X/ Unit) NAV p.u. })
Vinay Paharia Consumer Non Durables 10.85% Dividend Option
Total Experience : 8 Years Petroleum Products | 7.28%

; ; ’ " ] Oil 6.34% 30-Dec-10 1.25 13.76
E?<per|ence in managing this fund: Pharmaceuticals 5.77% )
Since November 9, 2010 Power 5.20% 5Past performance may or may not be sustained

Telecom-Services jmmmm 3.74% in future. Dividend is on face value of ¥ 10/- per unit. After the
Industrial Capital Goods 3.29% payment of dividend, the per unit NAV will fall to the extent of

Gas jmmm 2.93%
Industrial Products 2.15%
Auto mm 2.09%
Cement 1.83%
Pesticides jmm 1.71%
Non - Ferrous Metals 1.68%
Construction Project jmm 1.53%
Media&Entertainment | 1.21%
Ferrous Metals i 1.19%
Leisure Facilities | 0.99%
Finance m 0.88%
Auto Ancillaries | 0.88%
Engineering Services i 0.50%
Minerals/Mining | 0.29%

“Sector Classification as recommended by AMFI.

dividend payout and applicable statutory levy, if any.

Please refer Back Cover for *and Disclaimer




Re I ig a re E q u ity F u n d (NSE Symbol-RELIGAREEF)

(An Open-Ended Equity Scheme)

==RELIGI:\RE

MUTUAL FUND
Ason 31 January, 2011

Key Facts Portfolio
) % of Net % of Net
Type of Fund An Open-Ended Equity Scheme. Company Assets Company 7_\ £
Investment Togenerate long term capital
Objective growth fromafocused portfolio Equity Holdings 92.27 Mphasis Ltd. 4.08
of predominantly equity and
equity related securities. ITCLtd. 8.50 o
Load Structure SpicejetLtd. 368
Entry Nil Infosys Technologies Ltd. 7.66
Load* Oriental Bank of Commerce 3.68
Reliance Industries Ltd. 7.66
Exit If redeemed/switched-outonor
Dr.Reddy’s Laboratories Ltd. 297
Load before 1 yearfromthe date of HDFC Bank Ltd. 708 r y’s Laboratories
allotment. 1%
If redeemed/switched-out after . Grasim Industries Ltd. 598 FDC Ltd. 264
1 yearfromthe date of allotment. Nil
Minimum 35,000/~ &in multiples of Bank of Baroda 5.81 CoxAndKings Ltd. 1.99
Investment 3 1/-thereafter.
Sterlite Industries Ltd. 5.42 . .
Additional 31,000/~ &in multiples of Hindalco Industries Ltd. 1.95
Purchase 3 1/-thereafter. Bharti Airtel Ltd. 491
Inception Date  4th October 2007 Fixed Deposits 1.45
Larsen & Toubro Ltd. 4.84
NAVp.u.(in%)  Growth 12.23 Yes BankLtd. 145
ason 31st Dividend 12.23 ICICI Bank Ltd. 4.62
January, 2011
Portfolio Bajaj Corp Ltd. 454 Cash & Cash Equivalent 6.28
Turnover 4.53
Ratio (1 Year) BirlaCorporation Ltd. 4.26 Total 100.00

Risk Ratios’ Standard Deviation 6%
Sharpe Ratio 0.40
Performance (ason 31 January,2011)
Beta 0.61
'Based on 2 years, monthly data Growth Option BSE 100
history
(Risk-free rate of 7.13% 1 Year3 10.08% 9.89%
based on 91 days T-Bill Rate) 3Years: 1 75% 0.45%
. (<] . (]
Benchmark HR0Y Since Inception? 6.23% 1.04%
Index
2Past performance may or may not be sustained in future. :Compounded Annualised Returns.
AUM % 20.7 crores

Fund Manager
& Experience

Vetri Subramaniam

Total Experience: 18 Years
Experiencein managingthis fund:
Since December 16, 2008

Sector Classification*

Banks—zmg%

Consumer Non Durables

Software

Cement

Petroleum Products

Non - Ferrous Metals

Transportation

Pharmaceuticals

Telecom-Services

Construction Project

4Sector Classifi

13.04%
I 1 4%
10.24%
I 665

7.37%
I 5 579

5.61%

| PRSTA

4.84%

icationas recommended by AMFI.

Please refer Back Cover for *and Disclaimer




Religare Banking FUN wom o S&RELIGARE

MUTUAL FUND

(An Open-Ended Banking Sector Scheme) Ason 31% January, 2011
Key Facts Portfolio
Type of Fund énhOpen-Ended Banking Sector Company % of Net Assets
cheme
Investment To generate long term capital Equity Holdings 98.31
Objective growth froma portfolio of equity
and equity related securities of ICICI Bank Ltd. 23.32
companies engaged in the business HDFC Bank Ltd 19.34
of bankingand financial services. ’ '
Load Structure State Bank of India 17.89
Entry Nil Axis Bank Ltd. 6.50
Load* Bank of Baroda 6.13
Exit If redeemed/switched- outonor Bank of India 4.34
Load before 1 yearfrom the date of CanaraBank 4.05
allotment. 1% )
If redeemed/switched-out after Jammu & Kashmir Bank Ltd. 312
1 yearfromthedate ofallotment.  Nil Corporation Bank 2.04
Federal Bank Ltd. 1.88
Minimum 35,000/~ &in multiples of ¥ 1/-
Investment thereafter. ING Vysya Bank Ltd. 1.80
Additional 1,000/ &inmultiples of 2 1/- Oriental Bank of Commerce 1.78
Purchase thereafter. Union Bank of India 1.59
Inception Date 14th July 2008 Sundaram Finance Ltd. 1.39
NAV p.u. (in) Growth : 19.36 Housing Development Finance Corp. Ltd. 1.29
ason 31st Dividend  :  15.09 Power Finance Corporation Ltd. 0.79
January, 2011
. Development Credit Bank Ltd. 0.63
Portfolio
Turnover 578 Motilal Oswal Financial Serv Ltd. 0.43
Ratio (1 Year) Cash & Cash Equivalent 1.69
Risk Ratios’ Standard Deviation 9% Total 100.00
Sharpe Ratio 0.38
Beta 0.74
'Based on2years, monthly data Performance (ason 31 January,2011)
history
(Risk-free rate of 7.13% Period Growth Option* CNX Bank Index
based on91 days T-Bill Rate)
Benchmark el 1Years 28.38% 23.01%
enchmar| ank Index
Index Since Inception? 29.53% 32.30%
AUM 735.12 crores 2Past performance may or may not be sustained in future. :Compounded Annualised Returns.

Fund Manager Amit Ganatra

&Experience  Total Experience: 7 Years D ividend Distribution*
Experience in managing this fund:

Since November9,2010 Record Date (??fltfit) C:T‘;T.‘L'Ii.d(%’;d
Dividend Option
29-Jan-10 2.50 14.18
3-July-09 0.75 12.78

4Past performance may or may not be sustained
in future. Dividend is on face value of T 10/- per unit. After the
payment of dividend, the per unit NAV will fall to the extent of
dividend payout and applicable statutory levy, if any.

Please refer Back Cover for *and Disclaimer



Rel iga re B u S i n e S S Le a d e rs F u n d (NSE Symbol-RELIGAREBL) == ﬁuETLUIAGLélﬁlE

(An Open-Ended Equity Scheme) Ason 31 January, 2011

Key Facts Portfolio
. % of Net % of Net
Type of Fund An Open-Ended Equity Scheme. Company e ets Company e
Inv.estr.nent To gen?ra_te Iong termAcapltaI Equity & Equity Related Instruments 97.79 Union Bank of India 1.37
Objective appreciation by investing )
in equity and equity related Infosys Technologies Ltd. 9.35 UltraTech Cement Ltd. 1.26
instruments including equity Reliance Industries Ltd. 7.80 Indraprastha Gas Ltd. 1.08
derivatives of companies which ICICI Bank Ltd. 6.97 Nestle India Ltd. 1.04
o] ouroplnl.ogareIeadgrsmthelr Larsen & Toubro Ltd. 6.23 Coal India Ltd. 1.03
ngfne::]?e industry orindustry HDFC Bank Ltd. 561  GAIL(India)Ltd. 1.02
' Tata Consultancy Services Ltd. 5.09 Mahindra & Mahindra Ltd. 0.96
Load Structure
Entry Nil ITCLtd. 4.51 Sterlite Industries Ltd. 0.93
Load* Oil & Natural Gas Corporation Ltd. 417 Power Finance Corporation Ltd. 0.89
Housing Development Finance Corp. Ltd. 4.09 C ins India Ltd. 0.88
Exit If redeemed/switched- out onor LeNELEVEIop ] nan P ummins ndia
Lordl before 1 year from the date of Bharat Heavy Electricals Ltd. 3.68 CRISIL Ltd. 0.86
allotment. 1% Bharti Airtel Ltd. K33 Bosch Ltd. 0.67
If redeemed/switched-out after Jindal Steel & Power Ltd. 2.76 United Phosphorus Ltd. 0.57
1 yearfromthedateofallotment.  Nil NTPC Ltd. 2.58 Indian Oil Corporation Ltd. 0.56
Minimum ¥5,000/- &in multiples of Bank of Baroda 224 SesaGoaltd. 0.52
Investment 3 1/-thereafter. Apollo Hospitals Enterprises Ltd. 219 Sun TV Network Ltd. 0.52
Additional 21,000/- &in multiples of Hindustan UniLever Ltd. 2.08 Bajaj Auto Ltd. 0.49
Purchase T 1/-thereafter. Axis Bank Ltd. 194 Jainlrrigation Systems Ltd. 0.42
Hindalco Industries Ltd. 1.92 Warrants
Inception Date  21st August 2009 Maruti Suzuki India Ltd 170
BV g 6 iz, : Housing Development Finance 003
NAV p.u. (in%) Growth 11.99 Power Grid Corporation Ltd. 1.63 Corp. Ltd. ‘
ason 31st Dividend 10.99 Dr.Reddy’s Laboratories Ltd. 1.43 Cash & Cash Equivalent 2.21
January, 2011 JSW Steel Ltd. 139 Total 100.00
Portfolio
Turnover 093 Performance (as on 31+ January,2011)
Ratio (1 Year) 2
Risk Ratios’ Standard Deviation 5% Period Growth Option* S&P CNX NIFTY
Sharpe Ratio 0.09 1 Year? 11.33% 12.78%
e e Since Inception3 13.34% 14.43%
;Eased on1year, monthly data *past performance may or may not be sustained in future. :Compounded Annualised Returns.
istory
(Risk-free rate of 7.13%
based on91 days T-Bill Rat ope . . o . . .
R Sector Classification* Dividend Distribution®
Benchmark S&P CNX Nifty "
Index Record Date Rate Cum-Dividend
Banks 18.13% R®/unit) NAVp.u.R)
Software 14.44% . .
AUM % 27.01 crores petroleum Products 2.36% Dividend Option
Construction Project 6.23% 22-0ct-10 1.20 13.47
Fund Manager  VetriSubramaniam Finance 587% . o .
0/
& Experience Total Experience: 18 Years Consumer Non Durables 5.55% .Past pe qrrnanf:e may or may not be systalned
I —_ Power 4.21% in future. Dividend is on face value of % 10/- per unit. After the
. P ging : Oil jmm— 4.17% payment of dividend, the per unit NAV will fall to the extent of
Since August 21, 2009 Ferrous Metals 4.15% dividend payout and applicable statutory levy, if any.
Industrial Capital Goods |mmmmm 3.68%
Telecom - Services 3.33%
Auto | 3.15%
Non- Ferrous Metals 2.85%
Healthcare Services mmmm 2.19%
Gas 2.10%

Diversified [ 2.08%
Minerals/Mining 1.55%
Pharmaceuticals mm 1.43%

Industrial Products 1.30%
Cement l 1.26%
Auto Ancillaries | 0.67%
Pesticides @ 0.57%
Media&Entertainment | 0.52%

4Sector Classification as recommended by AMFI.

Please refer Back Cover for *and Disclaimer




4& RELIGARE

' MUTUAL FUND
Ason 31¢January, 2011

Religare INfrastructure FUNd asesmso.cecsem

(An Open-Ended Equity Scheme)

Key Facts Portfolio
. % of Net % of Net
Type of Fund An Open-Ended Equity Scheme. Company Assets  Company ;:setg
Investment To provide long term capital . .
98.42 isti
Objective appreciation by investingina Equity & Equity Re'lated Instruments Allcargo Global Logistics Ltd. 2.25
portfolio that is predominantly Bharat Heavy Electricals Ltd. 7.05 Ashoka Buildcon Ltd. 2.16
conitltutlettj ?jf.eqtulty andt . Reliance Industries Ltd. 5.72 KEC International Ltd. 212
equity related instruments o ) )
infrastructure companies. Recielidisolperzsionl] 5.51 Jain|Irrigation Systems Ltd. 2.01
Load Structure Oil&Natural Gas Corporation Ltd. 4.76 Gujarat Mineral Development Corp Ltd. 2.00
Entrgl Nil NTPC Ltd. 468 Unity Infraprojects Ltd. 1.61
Load* i Al )
Bharti AirtelLtd. 389 ) dhunik Metaliks Ltd. 159
i i L Cummins India Ltd. 3.79
Exit If redeemed/switched-outonor Gujarat Gas Co. Ltd. 140
Load before 1 yearfromthe date of VA Tech Wabag 3.66
9 Exide Industries Ltd. 1.40
allotment. ) 0 Sadbhav Engineering Ltd. 3.47
If redeemed/switched-out after 1 Bank Lid 331 Madhucon Projects Ltd. 1.36
1 yearfromthedateofallotment. ~ Nil ankLid. :
pERI e e e I Indraprastha Gas Ltd. 1.14
.. . . Tecpro Systems Ltd. 3.03
Minimum %5,000/-&inmultiples of Balmer Lawrie & Company Ltd. 1.07
Investment 3 1/-thereafter. Larsen &ToubroLtd. 3.02 d -
Additional 21,000/ & ltioles of Gujarat Pipavav Port Ltd. 3.01 SIS oE e ’
itiona ,000/-&in multiples o .
Purchase T 1/-thereafter. Grasim Industries Ltd. 2.95 CoalIndiaLtd. 1.01
i Apollo Hospitals Enterprises Ltd. 2.74 Sterlite Industries Ltd. 0.99
InceptionDate  21st November 2007 GAIL (India) Ltd. 058  Gammon Infrastructure Projects Ltd. 0.98
NAVp.u.(in)  Growth 7.85 JMC Projects India Ltd. 235 BGR Energy Systems Ltd. 0.92
ason31st Dividend 7.85 State Bank of India 233  OrientPaper &Industries Ltd. 0.90
January, 2011 i
Ramky Infrastructure Ltd. 2.32 Cash & Cash Equivalent 1.58
fepiallc Power Finance Corporation Ltd. 2.30 Total 100.00
Turnover 1.22
Ratio (1 Year)
Risk Ratios’ Standard Deviation 7% Performance (ason31*January,2011)
Sharpe Ratio 0.25
Beta 0.75 Period Growth Option* S&P CNX 500
'Based on 2 years, monthly data 1 Year? 1.68% 6.46%
history 3 Years3 -6.77% 0.58%
(Risk-freerate of 7.13% ] P } o ) o
based on91 days T-Bill Rate) Since Inception - 7"29/) . 1.65%
Benchmark S&P CNX 500 Past performance may or may not be sustained in future. :Compounded Annualised Returns.
Index
Sector Classification*
AUM % 61.81 crores
Power 13.33%
Fund Manager  Amit Ganatra Construction 12.09%
& Experience Total Experience: 7 Years Industrial Capital Goods 11.00%

Experiencein managingthis fund:
Since November9, 2010

6.33%
5.80%

Transportation

Industrial Products

Petroleum Products 5.72%
Banks 5.64%
Construction Project 5.18%
Gas 5.14%
Qil 4.76%
Telecom-Services 3.89%
Cement 3.85%
Engineering Services 3.66%
Minerals/Mining 3.01%

Healthcare Services 2.74%

Finance 2.30%
Ferrous Metals 1.59%
Auto Ancillaries 1.40%
Non - Ferrous Metals

0.99%

4Sector Classification as recommended by AMFI.

Please refer Back Cover for *and Disclaimer




Religare Monthly Income Plan (MIP) P|US (NSE Symbol-RELIGAREMP) ==

(Anopenendedincome scheme. Monthlyincome is not assured and is subject to availability of distributable surplus. The term ‘Plus’

hasbeenusedinterms of theassetallocationand notinterms of returns/yield.)

Key Facts
Type of Fund An Open-Ended Income Scheme
Investment To generate regularincome
Objective througha portfolio of fixed
income securities, Gold ETFs
and equity &equity related
instruments.
Load Structure
Entry Nil
Load*
Exit If redeemed/switched-outonor
Load before 1 year fromthe date of
allotment. 1%
If redeemed/switched-out after
1 yearfromthe date of allotment. Nil
Minimum Growth Option:
Investment % 5,000/- &in multiples of I1/-
thereafter.
Dividend Option:
% 25,000/- &in multiples of T1/-
thereafter.
Additional % 1,000/-&in multiples of ¥ 1/-
Purchase thereafter.
Inception Date 1st June 2010
NAV p.u. (in%)  Growth : 10.3383
ason31st Dividend : 10.0998
January, 2011
Benchmark 65% - CRISIL MIP Blended Fund Index
Index 35% - Price of Gold
AUM 171.32 crores

Fund Manager & Debt Investments:

Experience

Mr. Sujoy Das

Total Experience: 14 Years
Experience in managing this fund :
Since Sept 09, 2010

Equity & Gold ETF Investments:
Mr. Vetri Subramaniam

Total Experience: 18 Years
Experience in managing this fund:
Since June01, 2010

Portfolio

Company

Equity & Equity Related
Instruments

Infosys Technologies Ltd.
Reliance Industries Ltd.

Larsen & Toubro Ltd.
ICICIBank Ltd.

HDFC Bank Ltd.

Tata Consultancy Services Ltd.
Bharat Heavy Electricals Ltd.
Oil &Natural Gas Corporation Ltd.
ITCLtd.

Housing Development Finance
Corp. Ltd.

Bharti Airtel Ltd.

Orient Paper & Industries Ltd.
Page Industries Ltd.

Redington India Ltd.

NTPC Ltd.

Hathway Cable and Datacom Ltd.
Bank of Baroda

Hindalco Industries Ltd.
Hindustan UniLever Ltd.

Jindal Steel & Power Ltd.
Power Grid Corporation Ltd.
Apollo Hospitals Enterprises Ltd.
Axis Bank Ltd.

Maruti SuzukiIndia Ltd.

Union Bank of India

UltraTech Cement Ltd.

JSW Steel Ltd.

Coal India Ltd.

Dr.Reddy’s Laboratories Ltd.
Indraprastha Gas Ltd.
Mahindra & MahindraLtd.

% of Net
Assets

Rating

13.27

1.1
1.01
0.77
0.72
0.65
0.63
0.59
0.58
0.49

0.45

0.41
0.35
0.32
0.32
0.30
0.29
0.28
0.28
0.25
0.25
0.25
0.24
0.23
0.21
0.17
0.16
0.15
0.14
0.14
0.14
0.14

Performance (ason 31t January,2011)

6 Months?
Since Inception?

Growth Option’

1.97%
3.38%

RELIGARE

Company Rating

Nestle India Ltd.

GAIL (India) Ltd.

Sterlite Industries Ltd.

Power Finance Corporation Ltd.
CRISIL Ltd.

JainIrrigation Systems Ltd.
Cummins India Ltd.

United Phosphorus Ltd.

Indian Oil Corporation Ltd.
Bosch Ltd.

SesaGoalLtd.

Sun TV Network Ltd.

Bajaj Auto Ltd.

Money Market Instruments
Certificate of Deposit

State Bank Of Bikaner & Jaipur
DenaBank

P1+
P1+
PR1+
PR1+
P1+
Al+
Al+
F1+(ND)

Punjab National Bank

Axis Bank Ltd.

CanaraBank

State Bank of Hyderabad

State Bank Of Mysore

Indian Bank

Corporate Debt

Mahindra & Mahindra Fin Ser Ltd.
Magma Fincorp Ltd.

AA+
PR1+
Indiabulls Financial Services Ltd.  AA

Mutual Fund/Exchange Traded
Fund Units

Religare Gold Exchange Traded Fund
Cash & Cash Equivalent
Total

35% - Price of Gold

-2.11%
4.93%

Past performance may or may not be sustained in future. *Absolute Returns

Asset Allocation

Money Market Instruments
Corporate Debt

Equity Holdings

Mutual Fund Units

Cash & Cash Equivalent

Dividend Distribution’

Record Date

Dividend Option
31-Dec-10
30-Nov-10
29-Oct-10
29-Sep-10

41.91%
27.78%
13.27%
12.96%
4.08%

Rate (3/ Unit)
Individuals/HUF

0.056270527
0.05270527
0.04392106
0.06148949

MUTUAL FUND
Ason 31 January, 2011

% of Net
Assets
0.14
0.13
0.13
0.1
0.10
0.09
0.09
0.09
0.08
0.08
0.08
0.07
0.06
41.91

13.35
9.03
5.68
5.13
2.86
2.75
2.57
0.54

27.78

14.57
8.64
4.57

12.96

12.96
4.08
100.00

65% - CRISIL MIP Blended Fund Index

YTM 9.74%
Average Maturity 234 days
Modified Duration 211 days

Forinvestments other than Equity instruments & Gold ETF.

Others
0.04912195 10.2287
0.04912195 10.3062
0.04093495 10.3022
0.05730894 10.3405

Cum-Dividend NAV p. u. %)

3Past performance may or may not be sustained in future.Dividend is on face value of ¥ 10/- per unit. After the
payment of dividend, the per unit NAV will fall to the extent of dividend payout and applicable statutory levy, if any.

Please refer Back Cover for *and Disclaimer




Religare Monthly Income Plan (NSE Symbol-RELIGAREMI)

(Anopen ended income scheme. Monthly income is not assured and is subject to availability of distributable surplus.)

Key Facts
Type of Fund An Open-Ended Income Scheme
Investment To generate regularincome
Objective throughaportfolio of
predominantly high quality fixed
income securities and with asmall
exposure to equity and equity
related instruments.
Load Structure
Entry Nil
Load*
Exit If redeemed/switched- out onor
Load before 1 yearfromthe date of
allotment. 1%
If redeemed/switched-out after
1 yearfromthe date of allotment. Nil
Minimum Growth Option:
Investment %5,000/- &in multiples of ¥ 1/-
thereafter.
Dividend Option:
325,000/- &in multiples of X 1/-
thereafter.
Additional 31,000/-&in multiples of T 1/-
Purchase thereafter.
Inception Date 1st June 2010
NAV p.u. (in%)  Growth : 10.2743
ason31st Dividend : 10.0363
January, 2011
Benchmark CRISIL MIP Blended Fund Index
Index
AUM 315.48 crores

Fund Manager & Debt Investments:

Experience

Mr. Sujoy Das

Total Experience: 14 Years
Experience in managing this fund:
Since Sept 09, 2010

Equity Investments:

Mr. Vetri Subramaniam

Total Experience: 18 Years
Experience in managingthis fund:
Since June 01, 2010

Portfolio

Company
Equity & Equity Related
Instruments
Infosys Technologies Ltd.
Reliance Industries Ltd.
Larsen & Toubro Ltd.
ICICI Bank Ltd.
HDFC Bank Ltd.
Bharat Heavy Electricals Ltd.
Tata Consultancy Services Ltd.
Oil &Natural Gas Corporation Ltd.
ITC Ltd.

Housing Development Finance
Corp. Ltd.

Bharti Airtel Ltd.

Orient Paper & Industries Ltd.
Page Industries Ltd.

Redington India Ltd.

NTPC Ltd.

Hathway Cable and Datacom Ltd.
Bank of Baroda

Hindalco Industries Ltd.
Hindustan UniLever Ltd.

Jindal Steel & Power Ltd.

Apollo Hospitals Enterprises Ltd.
Power Grid Corporation Ltd.
Axis Bank Ltd.

Maruti SuzukiIndia Ltd.

Union Bank of India

UltraTech Cement Ltd.

JSW Steel Ltd.

Dr.Reddy’s Laboratories Ltd.

Indraprastha Gas Ltd.

Performance (ason31tJanuary,2011)

Period

6 Months?
Since Inception®

4& RELIGARE

' MUTUAL FUND
Ason 31 January, 2011

o A % of N
Rating /:\:::t:t faeeny Rating A:set:t
15.68 Nestle India Ltd. 0.16
137  GAlL(ndia)Ltd. 0.15
119 Coal India Ltd. 0.14
0.91 Mahindra &Mahindra Ltd. 0.14
0.84 Power Finance Corporation Ltd. 0.13
0.77
Sterlite Industries Ltd. 0.13
0.76
0.74 CRISIL Ltd. 0.1
067 Indian Oil Corporation Ltd. 0.11
0.57 Jain Irrigation Systems Ltd. 0.11
053 United Phosphorus Ltd. 0.1
Cummins India Ltd. 0.10
0.48
0.48 Sun TV Network Ltd. 0.10
0.40 Bosch Ltd. 0.09
0.39 Bajaj Auto Ltd. 0.07
0.36 Sesa Goa Ltd. 0.07
0.35  Money Market Instruments 78.53
0.33 Certificate of Deposit
0.33 DenaBank P1+ 27.09
0.30
0.29 State Bank Of Mysore Al+ 15.83
0o IndianBank FI+(ND)  8.91
0.27 Karnataka Bank Ltd. A1+ 8.27
0.27 State Bank of Hyderabad Al+ 7.27
0.24 Commercial Paper
0.20
0.19 TataMotors Ltd. P1+ 6.42
0.18 Bajaj Finance Ltd. P1+ 4.74
0.17 Cash & Cash Equivalent 5.79
0.16 Total 100.00
Growth Option’ CRISIL MIP Blended Fund Index
0.99% 2.02%
2.74% 3.59%

'Past performance may or may not be sustained in future. :Absolute Returns

Asset Allocation

Money Market Instruments
Equity Holdings
Cash & Cash Equivalent

Dividend Distribution’

Record Date

Dividend Option
31-Dec-10
30-Nov-10
29-Oct-10
29-Sep-10

78.53%
15.68%
5.79%

YTM 9.66%
Average Maturity 145 days
Modified Duration 132 days

Rate (3/ Unit)

Individuals/HUF

0.05270527
0.05270527
0.04392106
0.06148949

Others

0.04912195
0.04912195
0.04093495
0.05730894

Forinvestments other than Equity instruments.

Cum-Dividend NAV p. u. (%)

10.3003
10.2184
10.2854
10.3232

3past performance may or may not be sustained in future.Dividend is on face value of ¥ 10/- per unit. After the

payment of dividend, the per unit NAV will fall to the extent of dividend payout and applicable statutory levy, if any.

Please refer Back Cover for *and Disclaimer




MUTUAL FUND

(@) Religare Liquid Fund 48 RELIGARE

(An Open-Ended Liquid Scheme) Ason 31+ January, 2011
Key Facts Portfolio
Typeof Fund  AnOpen-Ended Liquid Scheme ey Rating 0/7-\ of r:et R riany Rating ‘ﬁ of Net
Investment To provide reasonable returns, hiad Ssets
Objective commensurate with low risk while Money Market Instruments 93.01 TataCapital Ltd. Al+ 4.28
providinga high level of liquidity, Certificate of Deposit Housing Development Finance
through a portfolio of money Central Bank of India PR1+ 6.72 CorLtd. Al+ 2.94
market and debt securities. Syndicate Bank Ltd. P1+ 5.42 National Housing Bank A1+ 2.91
Load Struct R i Indian Overseas Bank P1+ 4.38  TataMotorsLtd. P1+ 1.62
oadStructure EntryLoa Axis Bank Ltd. P1+ 4.38  TataMotorsLtd. At+ 1.47
ExitLoad  Nil Punjab National Bank PR+ 3.64  CoromandelinternationalLtd.  P1+ 1.47
Allahabad Bank A+ 2.94 Alembic Ltd. P1+ 1.45
Minimum Regular Plan: AndhraBank Ltd. PRi+ 2.92 | &TFINANCE Ltd. PRI+ 1.35
Investment 5,000 &in multiples of Indusind Bank Lt‘_j- At 219 Magma Fincorp Ltd. PR1+ 1.17
% 1/-thereafter State Bank of India At 219 Godrej&Boyce Manufacturing  P1+ 1.02
L UCO Bank P1+ 2.19 ColLtd
Institutional Plan: CanaraBank Pis 218 :
1 Crore &in multiples of i ApolloTyres Ltd. P14 0.73
State Bank Of Mysore P1+ 2.18
Z1/-thereafter . Blue Star Ltd. P1+ 0.73
Corporation Bank P1+ 2.05 ) ) )
o State Bank of Hvderabad Are 180 JMFinancial Services Pvt Ltd. P1+ 0.73
Super Institutional Plan: Y ’ .67 Kotak Mahindra Prime Ltd. P+ 0.73
%10 Crores &inmultiples of el LR — ' SREIEquipment Finance Pyt Ltd. A+ 073
Z1/-thereafter Oriental Bank of Commerce P1+ 1.60 q pA . i .
Bank of India P+ {147  FutureCapital Holdings Ltd. PR1+ 0.72
Additional Regular PIa.n: Bank of Baroda At 1.46  Electrosteel Castings Ltd. PR1+ 0.59
Purchase %1,000/-&inmultiples of Vijaya Bank PRI+ 1.45  SRElInfrastructureFinanceltd. A+ 0.44
i st Allahabad Bank PR1+ 0.73  SMLisuzultd. At+ 0.44
Institutional Plan: HDFC Bank Ltd. PR1+ 0.73 Sundaram Finance Ltd. P1+ 0.29
%1 Lakh &in multiples of Kotak Mahindra Bank Ltd. P1+ 0.73  AdityaBirlaFinance Ltd. A+ 0.15
3 1/-thereafter United Bank Of India Ltd. A+ 0.73  AdityaBirlaNuvo Ltd. A+ 0.15
Super Institutional Plan: Union Bank of India P1+ 0.73 Reliance Capital Ltd. A+ 0.15
%25 Lakhs &in multiples of lD?’I Bank Ltd. P+ 00'15 Bills Re-Discounted
31/-thereafter iR L_td' R Lo Kotak Mahindra Bank Ltd. P1+ 0.73
B Commercial Paper X
Inception Date 17th November 2006 Edelweiss Capital Ltd. P 511 Cash & Cash Equivalent 6.99
NAV p.u. (in%) Regular Plan: Indian Oil Corporation Ltd. P+ 4.38  Total 100.00
ason 31st Growth : 13.0800 @<0.001%
January, 2011 Weekly Dividend  : 10.0035
Institutional Plan: Performance (ason 31t January,2011)
h 13 " . . ~ T
Grc')wt‘ . 3.2188 Period Regular - Institutional -  Super Institutional - CRISIL Liquid
Daily Dividend : 10.0022 : : .
y s Growth Option’ Growth Option’ Growth Option’ Fund Index
Weekly Dividend  : N.A.
Monthly Dividend : N.A. 7 Days* 7.19% 7.70% 7.94% 7.47%
Super Institutional Plan: 15 Days? 7.20% 7.70% 7.95% 8.47%
mein : lR2elu 30Days* 7.25% 7.74% 7.99% 7.42%
Daily Dividend : 10.0078
Weekly Dividend ~ : N.A. 3Months? 6.93% 7.23% 7.49% 7.35%
iemnieneEns 5 A 6 Months® 6.49% 6.66% 6.80% 6.59%
ﬁ,:n:thark CRISIL Liquid Fund Index 1 Years 5509 5.66% 5.84% 5.50%
AUM ¥ 3395.69 crores 3Years? 6.21% 6.45% 6.61% 6.17%
Fund Manager Mr.Sujoy Das Since Inception? 6.58% 6.85% 6.99% 6.48%

&Experience  Total Experience: 14 Years
Experience in managing this fund:
Since Sept 09, 2010

Past performance may or may not be sustained in future. *Simple Annualised. 3Compounded Annualised Returns.

Rating Profile Maturity Profile
PR1+ A1+ P1+ 93.01% Below or equal to 91days 93.01%
Cash & Cash Equivalent 6.99% Call & Other 6.99%
YTM 8.08%
Average Maturity 34 days
Modified Duration 32 days

Please refer Back Cover for *and Disclaimer




) Religare Ultra Short Term Fund $SRELIGARE

RATED (An Open-Ended Debt Scheme)

Key Facts

Type of Fund An Open-Ended Debt Scheme.
Investment To provide liquidity and optimal
Objective returns tothe investor by

investing primarily inamix of short
term debtand money market
instruments whichresultsina
portfolio having marginally higher
maturity and moderately higher
credit riskas comparedtoaliquid
fundat the same time maintaining
abalance between safety and
liquidity.

Load Structure Entry Nil

Load*

Exit Load Nil

Minimum
Investment

Regular Plan:
% 5,000 &in multiples of
% 1/-thereafter

Institutionan Plan:
% 1 Crore &in multiples of
T 1/-thereafter

Regular Plan:

% 1,000/- &in multiples of
3 1/-thereafter
Institutional Plan:

%1 Lakh &in multiples of
% 1/-thereafter

Additional
Purchase

Inception Date 18th January 2007

NAV p.u. (inT) Regular Plan:

ason 31st Growth : 13.0773

January,2011  Bonus 1 12.6118
Daily Dividend : 10.0163
Weekly Dividend  : 10.0299
Monthly Dividend : 10.0816
Institutional Plan:
Growth : 13.3310
Bonus : NA.
Daily Dividend : 10.0171
Weekly Dividend  : 10.0308
Monthly Dividend : 10.0740

Benchmark CRISIL Liquid Fund Index

Index

AUM % 1583.85 crores

Fund Manager & Mr. Sujoy Das

Total Experience: 14 Years
Experience in managing this fund:
Since Sept 09, 2010

Experience

Portfolio

Company Rating ‘ﬁ:;::t
Money Market Instruments 93.27
Certificate of Deposit
CanaraBank P1+ 12.47
Punjab National Bank PR1+ 9.36
Central Bank of India PR1+ 6.25
AndhraBank Ltd. F1+(IND) 4.67
Oriental Bank of Commerce Pi+ 3.13
State Bank of India A+ 3.12
United Bank Of India Ltd. A+ 3.12
Vijaya Bank PR1+ 3.10
Allahabad Bank A+ 1.57
AndhraBank Ltd. PR1+ 1.57
Bank of Baroda A+ 1.57
UCO Bank P1+ 1.57
Union Bank of India P1+ 1.57
Axis Bank Ltd. P1+ 1.57
Allahabad Bank PR+ 1.56
HDFC Bank Ltd. PR1+ 1.56
Bank of India P1+ 1.55
ICICI Bank Ltd. A+ 1.00

Performance (ason 31t January,2011)

Period

Regular- Institutional CRISIL Liquid

Growth -Growth FundIndex
Option’ Option’

1 Month? 0.66% 0.70% 0.63%

3 Months? 1.90% 1.98% 1.85%

6 Months? 3.42% 3.50% 3.34%

1 Year? 5.75% 6.09% 5.52%

3 Years? 6.40% 6.92% 6.17%

Since Inception? 6.86% 7.37% 6.48%

Past performance may or may not be sustained in
future. *Absolute Returns *Compounded Annualised Returns.

YTM 8.69%
Average Maturity 44 days
Modified Duration 42 days

Dividend Distribution*

Record Date

Individuals/HUF
Regular Plan Monthly Dividend
31-Jan-11 0.05819253
31-Dec-10 0.05752699
30-Nov-10 0.05268712
29-Oct-10 0.04778296
Institutional Plan Monthly Dividend
31-Jan-11 N.A.
31-Dec-10 N.A.
30-Nov-10 N.A.
29-Oct-10 N.A.

Rate (3/ Unit)

MUTUAL FUND
Ason 31¢January, 2011

Company Rating ‘ﬁ:::::t
Axis Bank Ltd. PR1+ 0.02
State Bank of Hyderabad A+ 0.01
Commercial Paper
Mahindra&MahindraFinSerLtd. P1+ 6.31
Edelweiss Capital Ltd. P1+ 6.26
Reliance Capital Ltd. A+ 4.37
TataMotors Finance Ltd. A+ 3.12
TataMotorsLtd. P1+ 2.45
Kesoram Industries Ltd. PR1+ 1.87
L&T Finance Ltd. PR1+ 1.83
ApolloTyresLtd. P1+ 1.56
IL&FSLtd. PR1+ 1.56
MagmaFincorp Ltd. PR1+ 1.56
National Bankfor Agri.&RuralDev ~ P1+ 1.56
ICICI Securities Ltd. P1+ 0.37
TataMotorsLtd. A+ 0.11
Corporate Debt 6.12
ReligareFinvest Ltd. LAA- 6.12
Cash & Cash Equivalent 0.61
Total 100.00
Rating Profile

P1+,PR1+,F1+ A1+ 93.27%

LAA- 6.12%

Cash & Cash Equivalent 0.61%
Maturity Profile

Below 1Year 99.39%
Call&Other 0.61%

Cum-Dividend NAV p. u. (%)

Others
N.A. 10.0816
N.A. 10.0808
N.A. 10.0753
N.A. 10.0697
0.05755185 10.0740
0.05278721 10.0681
0.05049223 10.0653
0.01284980 10.0194

4Past performance may or may not be sustained in future.Dividend is on face value of ¥ 10/- per unit. After the

payment of dividend, the per unit NAV will fall to the extent of dividend payout and applicable statutory levy, if any.

Please refer Back Cover for *and Disclaimer



Religare Short Term Plan

(An Open-Ended Income Scheme)

aRELIGARE

MUTUAL FUND
Ason 31 January, 2011

Key Facts Portfolio
Typeof Fund  AnOpen-EndedIncome Scheme. Company Rating "/;’.\::;:t Company Rating ﬁ::e'::t
Investment To generate steady returns with
- . . .2
Objective amoderate risk for investors by Corporate Debt 83.28 Money Market Instruments 3.54
investingina portfolio of short- Indiabulls Financial Services Ltd. AA 13.73
medlum term debtand money Magma Fincorp Ltd. PR+ 13.30  Certificate of Deposit
market instruments.
Reliance Capital Ltd. CAREAAA 13.14
Load Structure Indian Bank F1+(IND) 2.34
Entry Load® Nil IRST-Series IV(Vodafone Essar  P1+(SO) 12.07
— SouthLtd) Punjab National Bank PR 1.12
unjab National Ban T+ .
Exit Load Regular Plan and Institutional Plan: Sundaram Finance Ltd. AA+ 11.69
If redeemed)/ switched-out
/ Infrastructure Development LAAA 6.77  ICICIBankLtd. At+ 0.01
onor before 45 days from Finance Company Ltd
the date of allotment 0.25% panyLtd.
If redeemed/ switched-out IndiaCommercial Loan Trust AA-(SO) 51514 Commercial Paper
after 45 days fromthe SrVI2010 PTC A1 (TataMotors
date of allotment Nil ) Fullerton India Credit Co.Ltd. A+ 0.03
- India Commercial Loan Trust Sr - AA-(SO) 5.57
Minimum Regular Plan: VI 2010 PTC A1 (TataMotors
Investment 35,000/~ &in multiples of ¥ 1/- Finance Ltd.) HCL Infosystem Ltd. N 0.0
thereafter.
Institutional Plan: IndiaCommercial Loan Trust ~ AA-(SO) 0.72 Bajaj Finance Ltd. P1t 0.01
10 Lakhs&inmultiples of Z 1/- ?V' 2°1ftZ;C A2 (TataMotors
inance Ltd.
thereafter. ' ' Cash & Cash Equivalent 13.18
Additional Regular Plan: India Commercial Loan Trust Sr - AA-(SO) 0.72
. ) VIl 2010 PTC A2 (Tata Motors
Purchase %1,000/- &in multiples of I1/- . Total 100.00
thereafter Finance Ltd.) )
Institutional Plan:
%1 Lakh &in multiples of T1/-
thereafter. Performance (ason 31 January,2011) Rating Profile
Period Regular- Institutional cTerm BS::‘;'t AAA P1+ PRI+ F1+ Al+ 42.05%
Inception Date 24th March 2007 Fund Index AA 13.73%
. 1 Month? 059%  0.61% 0.29% AA+ 11.69%
NAV P;1"s (t'“ © gegulahr Plan: 16071 3Months* 071%  080%  108% ;AAAA 1%7578ﬁ;
ason rowt! . - . (]
6 Months? 1.86% 1.98% 2.29%
January, 2011 Weekly Dividend 10.2081 Prom— 101%  4.45% 4A9% Cash & Cash Equivalent 13.18%
Monthly Dividend : 10.2511 Year el aa% %
necrtonalPee 3Years’ 584%  6.12% 6.76% 0 689
: . , YTM 68%
Since Inception? 6.87% 7.14% 7.32%
Growth 13.0531 , : L Average Maturity 318 days
Daily Dividend 10.1412 Past performance may or may not be sustained in Modified Duration 271 days
Weekly Dividend 10.1845 future. *Absolute Returns *Compounded Annualised Returns.
Monthly Dividend : 10.2619
Dividend Distribution*
Benchmark CRISIL Short Term Bond
Index Fund Index Record Date Rate (3/ Unit) Cum-Dividend NAV p. u. ()
AUM X 370.94 crores Individuals/HUF Others
Fund Manager Mr.Sujoy Das Regular Plan Monthly Dividend
&Experience  Total Experience: 14 Years 28-Oct-10 0.02780605 N.A. 10.2096
Egperlence in managing this fund: 28-Sep-10 0.03635518 NA. 10.2193
Since Sept 09, 2010
30-Aug-10 0.03882593 0.03618636 10.2221
29-Jul-10 0.03320430 0.03094569 10.2157
Institutional Plan Monthly Dividend
28-Oct-10 0.02881212 N.A. 10.2150
28-Sep-10 0.03636478 0.04139785 10.2236
30-Aug-10 0.03897380 0.04436807 10.2266
29-Jul-10 0.03438963 0.03914930 10.2214

4Past performance may or may not be sustained in future.Dividend is on face value of ¥ 10/- per unit. After the
payment of dividend, the per unit NAV will fall to the extent of dividend payout and applicable statutory levy, if any.

Please refer Back Cover for *and Disclaimer




Religare Credit Opportunities Fund & RELIGARE

MUTUAL FUND

(AnOpen-Ended Income Scheme) Ason 31% January, 2011
Key Facts Portfolio
. % of Net . % of Net
Typeof Fund  AnOpen-Ended Income Scheme Company Rating  pssets ~ Company Rating  ~\ccets
Investment To generate high level of current
Objective income (vis-a-vis treasury bills) Corporate Debt 39.92  poney Market Instr 23.42
consistent with preservation of
(?ap{ta}l and .mamt.enanc.e of o Religare Finvest Ltd. LAA- 13.37
liquidity by investing primarily in Commercial Paper
investment-grade debt securities
and money market instruments. Sundaram Finance Ltd. AA+ 8.33
Load Structure Fullerton India Credit Co. Ltd. At+ 22.52
" ; IRST-Series IV(Vodafone Essar
iy e i SouthLtd) P14(SO) 8.32
Reliance Capital Ltd. A+ 0.90
Exit Load Regular Plan anq Institutional Plan IAS Loan Trust S A1 PTC (Srei S 620
:r:eoielfeToerde/f\r/]qug;:Ei;gumt Infrastructure Finance Ltd.) ' Cash & Cash Equivalent 36.66
thedateofallotment: ~ 0.25%
If redeemed/ switched-out Credit Asset Trust ST XLVIIPTC (IBM  AAA(IND)
after 1month fromthe IndiaPvtLtd,) (SO) 161 Total HLLALY
date of allotment : Nil
Minimum Regular Plan: o
Investment ¥5,000/- &in multiples of 1/- Performance <as on31 January, 2011 )
thereafter. i Regular Institutional CRISIL Short Term
Institutional Pl Growth Option’ Growth Option’ Bond Fund Index
nstitutional Plan:
31 Crore &inmultiples of 31/- 1 Month® 0.47% 0.52% 0.29%
thereafter. 3Months? 1.20% 1.31% 1.08%
Additional Regular Plan:Z 1,000/-&in 6Months* 2.60% 2.72% 2.29%
Purchase multiples of ¥ 1/-thereafter. 1 Year3 5.19% 5.40% 4.49%
Institutional Plan:¥ 1 Lakh &in Since Inception? 5.21% 5.46% 4.81%

multiples of T1/- thereafter.

'Past performance may or may not be sustained in future. *Absolute Returns.: Compounded Annualised Returns.

Inception Date 28th August 2009

Dividend Distribution*

NAV p.u. (in3) Regular Plan:
ason 31st Growth : 10.7541

Record Date Rate (3/ Unit) Cum-Dividend NAV p. u. (%)
January, 2011 Monthly Dividend : 10.1809
N Individuals/HUF Others
Institutional Plan: Regular Plan Monthly Dividend
'\GA?::;TY Dividend 11%?)8732 31-Dec-10 0.02671717 0.02490071 10.1640
30-Nov-10 0.03822304 0.03562431 101771
Benchmark CRISIL Short Term Bond Fund 29-Oct-10 0.03627879 0.03381231 10.1748
Index Index 29-Sep-10 0.04383326 0.04085311 10.1834
Institutional Plan Monthly Dividend
Aum < BRI eraes 31-Dec-10 0.02889596 0.02693138 10.0576
Fund Manager  Nitish Sikand 30-Nov-10 N.A. 0.02660145 10.0572
&Experience  Total Experience: 10 Years 29-Oct-10 N.A. 0.03470141 10.0539
Experience in managing this fund: 29-Sep-10 NA. 0.04051163 10.0609

Since August 28,2009

4Past performance may or may not be sustained in future.Dividend is on face value of ¥ 10/- per unit. After the
payment of dividend, the per unit NAV will fall to the extent of dividend payout and applicable statutory levy, if any.

Rating Profile
P1+,AAA Al+ 33.35% YTM 8.78%
:/A:_ 183.3337"? Average Maturity 103 days
AA- 8.29% Modified Duration 97 days
Cash & Cash Equivalent 36.66%

Please refer Back Cover for *and Disclaimer




Religare Medium Term Bond Fund $&RELIGARE

MUTUAL FUND

(An Open-Ended Income Scheme) Ason 31¢January, 2011
Key Facts Portfolio
Type of Fund An Open-Ended Income Scheme. Company Rating %-’\::eh::t
Investment To generate regularincomeand
Objective capital appreciation by investingin Money Market Instruments 81.80
aportfolio of medium term debt
and money market instruments. Certificate of Deposit
Load Structure State Bank Of Patiala At+ 14.26
" .
EntryLoad NI State Bank Of Bikaner & Jaipur P1+ 14.24
Exit Load If redeemed/switched- out onor CanaraBank PR+ 10.68
before 6 months from the date of (CICIBank Ltd. At 10.68
allotment. 1%
If redeemed/switched-out after Punjab National Bank PR+ 10.66
6 months fromthe date of
allotment. Nil State Bank of Hyderabad A+ 10.66
Minimum 35,000/~ &in multiples of 31/~ .
Investment thereafter. Commercial Paper
IL&FSLtd. PR1+ 10.62
Additional % 1,000/-&in multiples of ¥ 1/-
Purchase thereafter. Corporate Debt 3.77
Sundaram Finance Ltd. LAA+ 3.77
Inception Date 30th December2010
NAV p.u. (in%)  Growth 10.0438 Cash & Cash Equivalent 14.43
ason 31st
ivi 10.0438
January, 2011 Monthly Dividend Total 100.00

Quarterly Dividend  10.0438
Annual Dividend 10.0438

Benchmark CRISIL Composite Performance (ason 31 January,2011)
Index Bond Fund Index " " .
Period Growth Option’ CRISIL Composite
AUM 3 128.93 crores Bond Fund Index
Fund Manager Mr. Nitish Sikand . o
&Experience  Total Experience: 10 Years since Inception 0.44% -0.04%
Experience in managing this fund : 'Past performance may or may not be sustained in future. *Absolute Returns
Since Dec 30, 2010
YTM 9.29%
Average Maturity 300 days
Modified Duration 271 days

Please refer Back Cover for *and Disclaimer




Religare Active Income Fund

(An Open-Ended Income Scheme)

Key Facts

Typeof Fund  AnOpen-Ended Income Scheme.
Investment To generate optimal returns while
Objective maintaining liquidity through

active management of the
portfolio by investingin debtand
money market instruments. As
the portfolio of the scheme will
be actively managed, the Scheme
may have ahighturnoverin

order toachieve theinvestment

objective.

Load Structure

EntryLoad* Nil

Exit Load Regular Plan &Institutional Plan:
If redeemed/switched-out onor
before 45 daysfromthe date of
allotment. 1%
If redeemed/switched-out after
45 daysfromthe date of
allotment. Nil

Minimum Regular Plan:

Investment 35,000/~ &in multiples of 31/
thereafter.
Institutional Plan:
%50 Lakhs &in multiples of 1/-
thereafter.

Additional Regular Plan:

Purchase % 1,000/-&in multiples of ¥ 1/-
thereafter.

Institutional Plan:
%1 Lakh &in multiples of T 1/-

thereafter.

Inception Date 2nd August 2007

NAV p.u. (inX)  Regular Plan:

ason31st Growth 18‘215%
Monthly Dividend .25

AELEI 7, A Quarterly Dividend  10.1591
Annual Dividend 10.5721
Bonus -
Institutional Plan:
Growth 10.4659
Monthly Dividend ~ 10.0063
Quarterly Dividend  10.3212
Annual Dividend =
Bonus =

Benchmark CRISIL Composite

Index Bond Fund Index

AUM 3991.81 crores

Fund Manager Mr.Sujoy Das

&Experience  Total Experience: 14 Years

Experience in managing this fund:
Since Sept 09, 2010

Portfolio

Company

Money Market Instruments
Certificate of Deposit
Indusind Bank Ltd.
CanaraBank

Punjab & Sindh Bank Ltd.
Central Bank of India
DhanalaxmiBank Ltd.

Punjab National Bank

ING Vysya Bank Ltd.

State Bank Of Bikaner & Jaipur
State Bank Of Travancore
United Bank Of India Ltd.
IDBIBank Ltd.

Allahabad Bank

Yes Bank Ltd.

Commercial Paper

Tata Motors Ltd.

Reliance Capital Ltd.

Kotak Mahindra Prime Ltd.
ICICI Securities Ltd.

Magma Fincorp Ltd.

Bills Re-Discounted

Kotak Mahindra Bank Ltd.
Corporate Debt

Religare Finvest Ltd.

Reliance Capital Ltd.

IAS Loan Trust Sr A1PTC (Srei Infra-
structure Finance Ltd.)
Indiabulls Financial Services Ltd.
Magma Fincorp Ltd.

Cash & Cash Equivalent
Total

Rating

A+
P1+
A+
PR1+
PR1+
PR1+
P1+
P1+
P1+
A+
P1+
Ar+
A+

P1+
Ar+
P1+
P1+
PR1+

P1+

LAA-
CAREAAA

CAREAA-

AA
PR1+

Performance (ason 31 January,2011)

Period

1Month?
3Months?

6 Months?
1Year:

3 Years3

Since Inception 3

Regular
Growth Option'

0.65%
1.90%
3.41%
6.33%
2.84%
3.96%

4& RELIGARE

' MUTUAL FUND
Ason 31¢January, 2011

% of Net
Assets

70.76

5.01
2.51
2.51
2.50
2.50
2.50
2.50
2.48
2.48
2.48
2.00
1.08
1.00

10.78
9.52
6.01
4.38
2.00

6.52
25.63
13.60
5.06

4.50

1.48
0.99
3.61
100.00

CRISIL Composite
Bond Fund Index

-0.06%
0.80%
1.81%
4.31%
5.42%
5.86%

'Past performance may or may not be sustained in future. *Absolute Returns *Compounded Annualised Returns.

Dividend Distribution*

Record Date

Regular Plan Monthly Dividend
28-Jan-11

30-Dec-10

29-Nov-10

28-Oct-10

Institutional Plan Monthly Dividend
28-Jan-11

30-Dec-10

29-Nov-10

28-Oct-10

Regular Plan Annual Dividend
15-Mar-10

Regular Plan Quarterly Dividend
15-Dec-10

15-Sep-10

15-Jun-10

Institutional Plan Quarterly Dividend
15-Dec-10

15-Sep-10

15-Mar-10

Rate (3/ Unit)
Individuals/HUF Others

0.056569843 0.05191010
0.05823874 0.05427989
0.05296060 0.04935898
0.04550269 0.04240863
0.05923208 0.05520502
0.06019166 0.05609934
0.05490895 0.05117580
0.04892296 0.04559681
0.01400000 0.01300000
0.11410648 0.10634904
0.10242262 0.09545834
0.13655865 0.12710127

N.A. 0.13025503
0.12763464 0.11895698
0.02540000 0.02360000

Cum-Dividend NAV p. u. %)

10.3090
10.3118
10.3058
10.2973

10.0675
10.0686
10.0626
10.0558

10.0251

10.1886
10.1397
10.1559

10.3703
10.3340
10.0398

4Past performance may or may not be sustained in future.Dividend is on face value of % 10/- per unit. After the pay-
ment of dividend, the per unit NAV will fall to the extent of dividend payout and applicable statutory levy, if any.

YTM
Average Maturity
Modified Duration

8.99%
69 days
61 days

Please refer Back Cover for *and Disclaimer



Religare Overnight Fund 48 RELIGARE

MUTUAL FUND

(An Open-Ended Liquid Scheme) Ason 31+ January, 2011
Key Facts Portfolio
O,

Type of Fund An Open Ended Liquid Scheme Company Rating /:\:::ltzt
Investment To provide liquidity to the Cash & Cash Equivalent 100.00
Objective investors while mirroring

overnight returns. Total 100.00
Load Structure
EntryLoad® Nil Performance (ason 31t January,2011)

Period Growth Option’ CRISIL Liquid
Exit Load Nil Fund Index
Minimum Z5,000/- &in multiples of T1/- 7 Days? 5.80% 7.47%
Investment thereafter. 15 Days? 6.01% 8.47%
Additional 31,000/-&in multiples of T 1/- 30 Days? 6.00% 7.409%
Purchase thereafter.
3 Months? 6.42% 7.35%
Inception Date  14th September 2007
6 Months? 5.54% 6.59%

NAV p.u. (in%)  Growth 11.6005 s . .
ason 31st Daily Dividend 1 Year 4.30% 5.52%
January, 2011  Reinvestment 10.0000 3 Years? 4.18% 6.17%
Benchmark CRISIL Liquid Fund Index Since Inception? 4.48% 6.23%
el 'Past performance may or may not be sustained in future. *Simple Annualised. *Compounded Annualised Returns.
AUM % 0.02 crores
Fund Manager & [\r/lr‘ Slquoy Das Ty YTM 6.49%
Experience otal Experience: 14 Years )

Experience in managing this fund: VAR MERLTTE 1iday

Since Sept 09, 2010 Modified Duration 1 day

Please refer Back Cover for *and Disclaimer




Religare Gilt Fund - short buration Plan

(An Open-Ended Dedicated Gilt Fund)

Key Facts

Type of Fund

Investment
Objective

Load Structure

EntryLoad*

Exit Load

Minimum
Investment

Additional
Purchase

Inception Date

NAV p.u. (in%)
ason 31st
January, 2011

Benchmark
Index

AUM

Fund Manager &
Experience

An Open-Ended Dedicated Gilt
Fund

To generate optimal returns

by investingina portfolio of
securitiesissued and guaranteed
by Centraland State Government.

Nil

Nil
Regular Plan:

5,000/~ &in multiples of 31/
thereafter.

Institutional Plan:
%50 Lakhs &in multiples of X1/
thereafter.

Regular Plan:
% 1,000/-&in multiples of ¥ 1/-
thereafter.

Institutional Plan:
%1 Lakh &inmultiples of I1/-
thereafter.

9th February 2008

Regular Plan:

Growth 10.7396
Weekly Dividend N.A.
Monthly Dividend 10.2858
Institutional Plan:

Growth N.A.
Weekly Dividend N.A.
Monthly Dividend N.A.
I-Sec Si-BEX

% 0.04 crores

Mr. Sujoy Das

Total Experience: 14 Years
Experience in managing this fund:
Since Sept 09, 2010

Portfolio

Company

Cash & Cash Equivalent

Total

Rating

Performance (ason 31 January,2011)

Period

6 Months?
1Year3
Since Inception?

Regular -
Growth Option’

1.97%
2.50%
2.42%

4& RELIGARE

‘ MUTUAL FUND
Ason 31 January, 2011

% of Net
Assets

100.00
100.00

I-Sec Si-BEX

2.71%
4.23%
7.56%

'Past performance may or may not be sustained in future. *Absolute Returns *Compounded Annualised Returns.

Dividend Distribution*

Record Date

Regular Plan Monthly Dividend
30-Jun-09

29-May-09

29-Apr-09

30-Mar-09

Rate (3/ Unit)
Individuals/HUF Others
0.00605042 N.A.
0.00441757 N.A.
0.00320386 N.A.
0.00880804 N.A.

Cum-Dividend NAV p. u. )

10.0578
10.0549
10.0531
10.0588

“Past performance may or may not be sustained in future.Dividend is on face value of T 10/- per unit. After the
payment of dividend, the per unit NAV will fall to the extent of dividend payout and applicable statutory levy, if any.

YTM
Average Maturity
Modified Duration

6.49%
1 day
1 day

Please refer Back Cover for *and Disclaimer



Religare Gilt Fund - Long buration Pian

(An Open-Ended Dedicated Gilt Fund)

Key Facts

Type of Fund

Investment
Objective

Load Structure

Entry Load*

Exit Load

Minimum
Investment

Additional
Purchase

Inception Date

NAV p.u. (in%)
ason 31st
January, 2011

Benchmark
Index

AUM

Fund Manager
& Experience

An Open-Ended Dedicated Gilt
Fund

To generate optimal returns
byinvestinginaportfolio

of securitiesissued and
guaranteed by Central and State
Government.

Nil

Nil
Regular Plan:

35,000/~ &in multiples of 31/~
thereafter.

Institutional Plan:
%50 Lakhs &in multiples of 31/
thereafter.

Regular Plan:
31,000/-&in multiples of T 1/-
thereafter.

Institutional Plan:
%1 Lakh &in multiples of 31/-
thereafter.

9th February 2008

Regular Plan:

Growth 11.0361
Monthly Dividend 10.3600
Quarterly Dividend 10.1056
Annual Dividend 11.4209
Institutional Plan:

Growth N.A.
Monthly Dividend N.A.
Quarterly Dividend N.A.
Annual Dividend N.A.
I-Sec Li-BEX

% 1.22 crores

Mr. Sujoy Das

Total Experience: 14 Years
Experience in managing this fund:
Since Sept 09, 2010

==RELIGI:\RE

MUTUAL FUND
Ason 31 January, 2011

Portfolio
Company Rating ﬁ::;::t
Cash & Cash Equivalent 100.00
Total 100.00
Performance (ason 31t January,2011)
Period Regular I-Sec Li-BEX
Growth Option’
6 Months? 0.74% 1.88%
1Year3 12.44% 5.562%
Since Inception? 3.36% 6.57%

'Past performance may or may not be sustained in future. *AbsoluteReturns 3Compounded Annualised Returns.

Dividend Distribution*

Record Date

Rate (3/ Unit)

Cum-Dividend NAV p. u. })

Individuals/HUF Others
Regular Plan Monthly Dividend
30-Dec-10 0.28574462 N.A. 10.6506
30-Dec-08 0.27844542 0.25909631 10.7889
Regular Plan Quarterly Dividend
15-Dec-10 0.09449694 0.0880914 10.1619
15-Sep-10 0.55543967 0.51766792 10.6913

“Past performance may or may not be sustained in future.Dividend is on face value of ¥ 10/- per unit. After the
payment of dividend, the per unit NAV will fall to the extent of dividend payout and applicable statutory levy, if any.

YTM 6.49%
Average Maturity 1 day
Modified Duration 1 day

Please refer Back Cover for *and Disclaimer




Agra 0562-6459171
Ahmedabad 079-40231500

Allahabad 0532-6455816/2422097
Bangalore 080-42941000

Baroda 0265-6643389/387
Bhopal 0755-4289632/4253972
Bhubaneshwar 0674-6532062
Chandigarh 0172-6451315/4657901
Chennai 044-64502421/2422/2423
Coimbatore 0422-6457815/7816/7817
Dehradun 0135-6453212

Delhi 011-43789000

Guwahati 0361-2343050
Hyderabad 040-66468863/64/65
Indore 0731-4257351

Jaipur 0141-6451086
Jalandhar 0181-4686870
Jamshedpur 0657-2756186

Kanpur 0512-6451658/6456099
Kochi 0484 -6453727

Kolkata 033-44031000

Lucknow 0522 -3292022

Ludhiana 0161-6543354/4643354
Madurai 0452-6460114

Mumbai (H.O) 022- 67310000

Nagpur 0712-6463962/2529971
Nashik 0253-3012050

Panjim 0832-6650402

Patna 0612-6550315-17

Pune 020-32418110

Raipur 0771-4056046

Surat 0261-2420347/6641920
Vijayawada 0866-6454945
Vishakapatnam 0891-6455434

RELIGARE

MUTUAL FUND

Get In Touch: call > 1800-209-0007 > sms ‘Invest’ to 56677 > Invest Online www.religaremf.com

*The upfront commission, if any, on investment made by the investor shall be paid by the investor directly to the Distributor, based on his assessment of various factors including the service rendered by
the Distributor.

Rating Methodology - Value Research Fund Ratings are a composite measure of historical risk-adjusted returns. In the case of equity funds, this rating is based on the weighted average monthly returns
for the last 3-year and 5-year periods. These ratings do not take into account any entry or exit load. Each category must have a minimum of 10 funds for it to be rated. A fund with less than ¥ 5 crore of
average AUM in the past 6 months will not be eligible for rating.

Five-starsindicate thatafundisinthetop 1o per cent of its category in terms of historical risk-adjusted returns. Religare Contra Fund rated amongst 54 open-ended Mid n Small Cap Funds as on January 31,
2011. Value Research Fund Ratings are subject to change every month. The Rating is based on primary data provided by respective funds, Value Research does not guarantee the accuracy.

(The information contained herein should not be altered inany way, transmitted to, copied or distributed, in part or in whole, to any other person or to the media or reproduced in any form, without prior
written consent of Religare Asset Management Company Limited (Religare AMC).

Any information contained in this publication does not constitute and shall be deemed not to constitute an advice, an offer to sell/purchase or as an invitation or solicitation to do so for any security of any
entity,and further Religare AMC/ affiliates / sponsors / trustee (Religare AMC Group) or their officers, employees, personnel, directors shall not be liable for any loss, damage, liability whatsoever for any
direct orindirect loss arising from the use oraccess of any information that may be displayed in this publication from time to time. Recipients of the information contained herein should exercise due care
and caution and read the scheme information documents/statement of additional information (including if necessary, obtaining the advice of tax/legal /accounting/financial / other professionals) prior
totaking of any decision, acting or omitting to act, on the basis of the information contained herein.

Disclaimer: The assigned rating AAAf is valid only for “Religare Liquid Fund” and “Religare Ultra Short Term Fund” The rating of CRISIL is not an opinion of the Asset Management Company’s willingness or
ability to make timely payments to the investors. The ratingis also not an opinion on the stability of the NAV of the fund, which could vary with market developments.

Risk Factors: All mutual funds and securities investments are subject to market risks and there can be no assurance that the Scheme(s) objectives will be achieved. Investment in Mutual
Fund Units involve investment risks such as trading volumes, settlement risk, liquidity risks, default risk including the possible loss of capital. As with any investment in securities, the NAV of the units

issued under Scheme(s) may go up or down depending upon the factors and forces affecting the securities markets. Past performance of the Sponsor and ts affiliates/ AMC /Mutual Fund and its
Scheme(s) do not indicate the future performance of the Scheme(s) of the Mutual Fund. The Sponsor is not responsible or liable for any loss or shortfall resulting from the operations of the Scheme(s) beyond
the contribution of ¥1,50,000/- made by it towards the corpus of the Mutual Fund. Investors in the Scheme(s) are not being offered any guaranteed/assured returns. Investors should be aware that the fiscal
rules/tax laws may change and there can be no guarantee that the current tax position may continue indefinitely. In view of individual nature of tax consequences, each investor is advised to consult his/ her own
professional tax advisor. The names of the Scheme(s) do not in any manner indicate either the quality of the Scheme(s), their future prospects and returns. Please read the respective
Scheme Information Document(s) before investing. Statutory Details: Religare Mutual Fund has been set up as a trust sponsored by Religare Securities Ltd. (liability restricted to ¥ 1,50,000) with
Religare Trustee Company Ltd. as the Trustee (Trustee under the Indian Trusts Act, 1882) and with Religare Asset Management Company Ltd. as the Investment Manager.
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