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Do you have a Religare
In your portfolio?

Equity Schemes Hybrid Schemes

Religare Tax Plan Religare Monthly Income Plan - Plus
Religare PSU Equity Fund Religare Monthly Income Plan
Religare Contra Fund Debt Schemes

, Mi F
Religare Mid SEEESUE Religare Liquid Fund

Religare Ultra Short Term Fund
Religare Short Term Plan
Religare Credit Opportunities Fund

Religare Arbitrage Fund
Religare Growth Fund
Religare Equity Fund

Religare Banking Fund Religare Medium Term Bond Fund
Religare Business Leaders Fund Religare Active Income Fund
Religare Infrastructure Fund Religare Gilt Fund

Religare Mid N Small Cap Fund Religare Overnight Fund

Average Assets Under Management for the quarter ending June 2011 : ¥11,342.47 Crores
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Market round - up

Equity

Vetri Subramaniam
Head of Equity Funds

InJune 2011, Indian markets remained volatile, with Nifty (Equity
Large Cap Index) closing the month with a gain of 1.56%. The
volatility was marked by the market falling to almost a four-
month low duringthe month but subsequently, the market rose
9% from its low point to its high point in just nine days to finish
positive territory for June. The midcap index underperformed
its large peers with a decline of 115% over the previous month.
However, this month witnessedachangein India’s performance
relative to other emerging markets. The MSCI India (US$)
gained 1.4% over the month and outperformed the MSCI
Emerging markets index (down 1.9%). In the first half of the
month investor sentiment was adversely impacted by high
inflation and the rate hike by the RBI. Sentiment improved into
the second half as global commaodity prices corrected sharply,
and Government hiked retail petro product prices. Foreign
inflows were supportive over the month at US$ 1bn , while net
Domestic institution inflows into the market were a negligible
negative $22mn.

After the record foreign buying witnessed last year, inflows
into India have been tepid this year with net inflows amounting
to just about $500mn since the start of 2011. Domestic
institutions on the other have been a source of support buying
~US$3.2bnworth of stocksyeartodatein2011. Thisisawelcome
development given the global concerns. The global scenario
remains fluid with sovereign debt worriesin Europe and growth
concerns in the US and China. The risk of a dis-orderly fallout
causing global financial markets to catch a chill and impacting
the global economy is certainly high.

In India in line with expectations, the RBI raised the repo rate
by 25 bps (Repo: 7.50 %) and did not give any clear indication
that its tightening stance was nearing an end. Clearly, inflation
remains the primary challenge. The RBlvindicated that even the
currentelevatedratesofheadlineinflationareunderstatingtrue
inflationary pressure as domestic fuel prices are yet to reflect
global crude prices; and recent elevated headline (estimates)
rates are likely to be revised further up when final prints are
released. The RBlis not so concerned about asharp moderation
ingrowthand pointed to buoyanttrade data, resilient corporate
earnings,and steady credit growth to underscore the point that
this was not suggestive of a sharp or broad-based slowdown in
the domestic economy. We expect the RBIto tighten by another
25-50bps during this calendar year.

The much delayed hike in petro-product prices were finally
announced by the Government. Diesel prices were hiked by
7% (Rs.3/litre), liquid petroleum gas (LPG) prices by 14% (Rs.50/
cylinder)andkerosene prices by 16% (Rs. 2/litre). While the hikes
are moderate and do not take care of all the under-recoveries
(subsidies) byany means, thisis perhaps the best that one could
have hoped for in the current inflationary environment, with
headline inflation running in double-digits and core inflation
in double digits on a sequential basis. Equally importantly the
government also cut indirect taxes on the petroleum sector.
This is a positive move because it explicitly fiscalizes the
cost of oil subsidies on the budget, and thereby brings more
transparency,intothe true extent of the government’s financing
of oil subsidies. However, we still await a transparent policy for
fuel subsidies rather than such adhoc (though welcome) steps.
The direct impact of today’s moderate price hikes on inflation
will be 60 bps in July. The cumulative impact on inflation
(first and second round effects) is expected to be 9o bps over
the next 2 months. The fiscal slippage on account of the tax cut
amounts to 0.5% of GDP but the government has indicated that
it will meet its original targets even after this tax cut.

The WPI inflation measure remained high at 9.06% for May vs.
8.7% in April. However, thankfully, Food price index dropped to
7.8%yoy in the week to 18th June. The monsoon has been on
track and above normal so far; this bodes well for agricultural
output and will presumably lead to a cooling down of food
prices. Industrial production trends do suggest a softening
with output in April rising 6.3% from a year earlier. However,

exports continue to demonstrate remarkable strength growing
by an enormous 56.9% in May. Thanks to this surge in exports
which started last year, India’s current account deficit (CAD)
has moderated to 2.6% of the GDP in 2010-11. At the start of the
year, the concern was that the current account deficit would be
nearer to 3%.

In the context of the current account deficit, the pick up in
Foreign direct investment (FDI) inflows are a positive sign. The
total FDI equity inflows, in the first two months of FY12 are US
$ 7.785 billion, representing an increase of around 77% over the
FDI equity inflows for the corresponding period last year. FDI
in May stood at US $ 4.6 billion is the second highest FDI equity
inflow, received in any month, for the last eleven financial years
(i.e. since April, 2000). A sustained pickup in FDI is positive not
just for the funding of the current account but will also be a key
contributor to the investment cycle that has worryingly stayed
sluggish throughout last year.

It is the earnings season once again. The broader market is
expected to report earnings growth of 14-15% excluding the
impact of the oil companies where subsidy issues affect the
reported earnings. Margins may continue to exhibit pressure
and there could be further earnings cuts. However, we believe
the key issue to focus now is the sign of a revenue slowdown
because the market has taken cognizance of the risk of an
earnings downgrade. In a challenging macro environment with
cost pressures on one hand and rising cost of money on the
other the CNX midcap index has understandably fared poorer
than the large cap Nifty index. Year to date the Nifty is down
7.94% vs the CNX Midcap index which has dropped 10%. From
the end of October 2010(around the time the Indian markets
made their high in 2010) the difference is starker with the
midcap index down 14.84% vs 6.15% for the Nifty.

On a valuation basis, the CNX midcap index is at 12.26x trailing
earnings vs 16.74x for the Nifty. This discount of about 27%
compares toadiscount of about 20%at the end of October 2010.

However, we would not lay too much stress on the expansion in
the valuation gap because the discount is well within historical
norms. The history of the relative valuation gap suggests we
have not reached levels associated with the major buying
opportunities in midcaps when the discount has expanded to
40% or more.

That said trailing valuations for the midcaps are certainly more
attractive than large caps on an absolute basis. At the low
last month, the CNX midcap index was at 10.45x 12m-forward
earnings vs 13.43 for the (large cap) Nifty based on consensus
numbers. In comparison to the 10-year bond yield, which is at
8.3%the CNXMidcap indexwasatan earningsyield of 9.5%at its
low last month providing a positive spread after along period of
negative spreads. In contrasts the large cap index earnings yield
at 7.45% is still at a negative spread to the yield on the 10-year
bond.

So while Indian stocks, in general, face a challenging macro
environment at the margin the valuation argument for the
Midcap stocks has certainly improved and should certainly
provide some downside support. The midcap basket should
outperform once we have clearerindications that the rate cycle
has reached its end. Our belief remains that the tightening cycle
is nearing an end though that is still very different from calling
for a rate reduction cycle, and we do recognize the possibility
that rates remain at this high level for a while. Meanwhile, we
are finding more midcap stocks in the value territory, especially
those buffeted by macro pressures. Sowe are selectively adding
in such value stocks-Diamonds and Frog Prince even as the
overall bias of the portfolio stays Growth focused.

India’s recent woes reflect cyclical woes rather than deep
structural flaws. This is a time to focus on stock picking using
cyclical weaknesses to our advantage while positioning for the
secular tailwinds.




Market round - up

Fixed Income

Sujoy Das
Head of Fixed Income

Domestic

The macro numbers from the domestic economy have been
posting mixed results. This is being witnessed for the previous
2 months. The exports growth for Apr’11 was at 34.4% lower
from 43.9% previous month. Similarly the imports growth for
Apr’11 was at 14.1% lower from 17.3% previous month. India’s
industrial production (IIP) YoY growth for Apr’1 fell to 6.3%
after previous month’s data of 8.8%. The previous 12 months
average was at 8% compared to the same period one year back.

The INR appreciated sharply against the USD from 45.06 to
44.70 over the month of June 2011.

The monthly WPI for May 2011 rose to 9.06% from 8.66%
previous month. The March number was revised upwards
fromits earlier estimate of 8.98%.

International

International Crude oil prices moved lower over the month of
June 2011. The closing price of crude moved to $ 95.42 from
$ 100.29. The price has been volatile over the month with a
softening bias. Moreover, the drop in prices has been sharp
comparedtothe previous month. The dailyaverage price over
the month of June 2011 was lower at $ 96.25 (vs. $ 101.21in the
month of May’11)

The behaviour of EUR against USD was mixed over the month
of June’n. It closed flat against USD over the month of June.

Price of silver, the biggest positive gainer till the month of
Apr’1istarted loosing its steam from beginning May. Over the
month of Junethe prices were largely flat with asoftening bias.
The price of Gold was also flat over the month of June with a
softeningbias.

Fixed Income Market

In the credit and monetary policy review on 16th June ‘11, RBI
governor raised the repo and the reverse-repo rates by 25bp
eachfrom7.25%to07.50%and 6.25%to 6.50% respectively.

The runaway inflation in the WPland CPland across both food
and non-food inflation led RBI governor to raise the rates by
another2sbp. Infact the last months WPI inflation came much
higher than the market expectations. RBI governor’s policy
remarks were completely anti-inflationary and suggested
further policy actions incase inflationary pressure continued.
However, healso pointed outto some moderationingrowthin
the emerged economies.

Post the credit policy review the yields of papersin the market
moved lower. The yields of shorter maturity papers moved
lower post the policy and in fact shorter maturity yields
dropped more compared to the drop in yields at the 1 year
segment.

The yields of 3 month maturity and 12 month maturity fell by
about 140bp and 25bp respectively over the month of June
2011. The 3month CD yields moved from 9.83% to 8.43% over
the month of June’n1. The 12 month CD yields also moved
lower from 10.07%t0 9.75%. The downward movementinthe
shorter maturity was higher than the longer end. Hence, the
yield curve steepened out over the month of June’1.

The liquidity situation within banks continued to be deficit
and situation worsened over the month of June1. The
average daily borrowing by the banks under LAF increased to
Rs. 75,700 crore (approx.) in June’11 compared to Rs. 53,000
crore (approx.) in May’11. The liquidity situation within the
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banking system turned worse and pushed the MIBOR rates
higher. On a day the banks also borrowed in excess of 1 lakh
crore. The issuances of CD and attractive deposit rates
continued over the month. However, despite strong issuances
the yields for CDs dropped over the month of June’11. The
deposit growth rate within the banking system continued at
around16% amidst rising credit growth.

The yields of 10 year gilts remained choppy over the month
of June 1. The deteriorating market sentiment followed
by hawkish RBI stance and hike in key monetary rates was
paramount over the month. The10yearyieldstouched 8.40%
onceagaininthe month of June’11 before closing 5 bp lower.

Although the term spread widened between 3 months and
1year the credit spread contracted over the month of June’11.
The yields of CPs over CDs contracted over the month amidst
risingdemand.

Outlook

The liquidity situation in the current quarter, RBI’s monetary
policyon26thJuly’11andinflationtargetingand ongoingpolicy
actions willdetermine the yield movement over the quarter.

As summarized in the earlier reports, the banks are expected
to continue their attractive rates and hence the credit deposit
growth gap might narrow down over the months. Theliquidity
deficit situation within the banking system will be a function
of the asset liability management. As discussed the liquidity
situationinthis quarter mightaverage outatabetter levelthan
the previous month/quarter. In addition as the banking sector
hikes their deposit rates, deposit mobilization is expected to
continue toimprove over the months.

However, the deteriorating inflation situation within food and
non-food category is expected to temporarily improve over
themonths. This mightbeled byafavorable baseand dropping
commodity prices in the international market within both the
foodand non-food space.

With a temporary improvement in liquidity standards the
yield curve is expected to steepen out over time. However, the
issuances from the banking sector might continue well over
themonthandislargely expectedinthe1year segment.

However, the elevated inflation situation, inflationary crude
prices is expected to determine the shape of the yield curve
over the next few quarters. RBI’s anti-inflationary stance
is expected to be hawkish amidst rising food and non-food
articles and continue till the economic conditions change. The
dropininternational prices of several commodities might have
some temporary relief on the inflationary conditions within
the Indian economy.

The yields of long term papers will closely track RBI’s rate
action in the month of July 2011 and the steady inflationary
conditions. Both elevated food and non-food inflation within
the domestic market, high international crude oil prices is
expected to determine our currency movementand rates.

However, RBI might press the pause button on the rate hikes
as some early signs of slow down in growth are visible and the
inflationary conditions loosing steam.

Our outlook on the fixed income market largely remains static
over the previous month. The bigger change could be in the
shapeoftheyield curve. Thesteepnessofthe curveis expected
to get furtheraccentuated over the month/quarterasliquidity
conditionsareimproving.




Re I ig a re TaX P I a n (NSE Symbol-RELIGARETP)

(An Open-Ended Equity Linked Savings Scheme with a lock-in period of 3years)

Key Facts

Type of Fund

Investment
Objective

Load Structure

Minimum
Investment

Additional
Purchase

Inception Date

NAV p.u. (in%)
as on 30th
June, 2011

Portfolio
Turnover Ratio
(1 Year)

Risk Ratios'

Benchmark
Index

Monthly AAUM

Fund Manager
& Experience

An Open-Ended Equity Linked
Savings Scheme with alock-in
period of 3years

To generate long term capital
growth fromadiversified
portfolio of predominantly equity
and equity related securities.

Entry  Nil
Load*

Exit Nil
Load

%500/~ &in multiples of
3500/-thereafter

% 500/- &in multiples of
3500/ thereafter.

29th December 2006

Growth 18.08
Dividend 12.11
0.60

Standard Deviation 5%
Sharpe Ratio 0.29
Beta 0.83
Based on 2years, monthly data
history

(Risk-free rate of 8.15%
based on 91 days T-Bill Rate)

BSE 100

% 107.87 crores

Vetri Subramaniam
Total Experience: 18 Years

Experience in managing this fund:

Since December 16, 2008

Vinay Paharia
Total Experience: 8 Years

Experience in managing this fund:

Since June 28, 2010

Value Research Rating

2 2 2 B

InELSS Category (29 Schemes) for 3year periods
ending June 30,2011.Past performanceisno
guarantee of futureresults. Please refer Back

==RELIGI:\RE

MUTUAL FUND
Ason 30" June, 2011

Portfolio Cover for details on Rating Methodology.
% of Net 9
Py Assets Company /;).\::e":;t
Equity & Equity Related Instruments 94.30 Asian Paints Ltd. 1.34
ICICI Bank Ltd. 6.44 Pantaloon Retail (India) Ltd. 1.33
Reliance Industries Ltd. 4.84 Bajaj Corp Ltd. 1.29
HDFC Bank Ltd. 4.80 VST Industries Ltd. 1.20
Infosys Ltd. 3.96 Redington India Ltd. 1.19
Oil &Natural Gas Corporation Ltd. 3.19 Allcargo Global Logistics Ltd. 1.18
ITCLtd. 3.03 HT MediaLtd. 117
Bharti Airtel Ltd. 2.80 Gujarat Mineral Development Corp Ltd. 112
Housing Development Finance Corp.Ltd. 2.68 Yes Bank Ltd. 1.1
Britannia Industries Ltd. 2.56 Gujarat Pipavav Port Ltd. 1.08
Lupin Ltd. 2.48 Exide Industries Ltd. 1.06
Tata Consultancy Services Ltd. 2.24 Cummins India Ltd. 1.06
Bharat Heavy Electricals Ltd. 2.23 ING Vysya Bank Ltd. 1.06
Power Grid Corporation Ltd. 217 Tata Power Co Ltd. 1.03
Larsen & Toubro Ltd. 2.15 Bharat Electronics Ltd. 1.01
Maruti Suzuki India Ltd. 1.89 Gujarat Gas Co Ltd. 1.01
Sterlite Industries Ltd. 1.85 Whirlpool Of India Ltd. 0.99
Apollo Hospitals Enterprises Ltd. 1.80 Power Finance Corporation Ltd. 0.94
Bank Of Baroda 1.80 Tata Global Beverages Ltd. 0.93
CoallIndiaLtd. 1.80 Bajaj Holdings And Investment Ltd. 0.92
JainIrrigation Systems Ltd. 1.80 BataIndia Ltd. 0.91
Lovable Lingerie Ltd. 1.79 FDC Ltd. 0.91
Indraprastha Gas Ltd. 1.77 Tech Mahindra Ltd. 0.88
Torrent Pharmaceuticals Ltd. 1.72 VA Tech Wabag Ltd. 0.71
Godrej Consumer Products Ltd. 1.69 Tecpro Systems Ltd. 0.60
United Phosphorus Ltd. 1.50 Mundra Port & Special Eco Zone Ltd. 0.56
Page Industries Ltd. 1.39 Cash & Cash Equivalent 5.70
Corporation Bank 1.35 Total 100.00
Performance (ason 30" June,2011)

Period Growth Option® BSE 100

6Months? -2.80% -8.16%

1Year+4 8.33% 3.83%

3Years* 22.32% 11.73%

Since Inception 4 14.04% 7.82%

2Past performance may or may not be sustained in future. *Absolute Returns. “Compounded Annualised Returns.

S|P (R r,000invested onist declared NAV datei.e. 2 Jan'o7and subsequently on 1st business day of every month)

SIP Investments 1 Year 2 Years 3 Years Since Inception
Amount Invested in Scheme R) 12,000 24,000 36,000 54,000
Value of Investment ()* 12,191 27,472 52,019 80,076
Returns on Investment (XIRR)* 2.99% 13.64% 25.51% 17.66%
BSE 100 (XIRR)* -3.75% 5.15% 16.38% 9.83%

* Past performance may or may not be sustained in future. Returnsare of Growth Optionandareas on3oth June,
2011. #Benchmark. Load is not taken into consideration.

Dividend Distribution®
Record Date Rate

Sector Classifications

Cum-Dividend
NAV p.u. (%)

16.55%
12.95%

Banks

Consumer Non Durables

Software 7.08%
Pharmaceuticals |uE— 5.11%

D)

Petroleum Products 4.84% Dividend OPtion
Finance 4.54%

Industrial Capital Goods 3.84% 30-Mar-11 0.75 12.37
Power [ 3.20%

oil 3.19% 20-Jan-11 2.00 14.40
Textile Products jmmmmm 3.18%

Minerals/Mining 2.92% 25-Nov-09 1.00 13.03
Industrial Products [ 2.86%

Transportation 2.82% 28'.]3“‘08 1 50 ‘] 4.74

Telecom -Services [ 2.80%
Gas 2.78%
Construction Project s 2. 15%
Auto 1.89%
Non-Ferrous Metals jmmm 1.85%
Healthcare Services 1.80%
Pesticides jmm 1.50%
Retailing 1.33%
Trading jmm 1.19%
Media &Entertainment|  1.17%
Auto Ancillaries il 1.06%
Consumer Durables|  0.99%
Engineering Services [ 0.71%

SPast performance may or may not be sustained
in future. Dividend is on face value of ¥ 10/- per unit. After the
payment of dividend, the per unit NAV will fall to the extent of
dividend payout and applicable statutory levy, if any.

5Sector Classification as recommended by AMFI.

Please refer Back Cover for *and Disclaimer




Religare PSU Equity Fund ccommens — SSRELIGARE

MUTUAL FUND

An Open-Ended Equity Scheme
( P ey ) Ason 30" June, 2011

Key Facts Portfolio
Type of Fund An Open - Ended Equity Scheme % of Net % of Net
p : quity net Company Assets  Company Assets
Investment To generate capital appreciation
Objective by investing in equity and equity Equity & Equity Related Instruments 97.64 Steel Authority Of India Ltd. 2.94
related instruments of companies Oil &Natural Gas Corporation Ltd. 9.14 Punjab National Bank 2.56
Wherethe CentraI/Stat.e X NTPC Ltd. 8.39 Balmer Lawrie & Company Ltd. 1.90
Government(s) has majority
shareholding or management Bharat Heavy Electricals Ltd. 7.23 Hindustan Petroleum Corporation Ltd. 1.85
control or powers to appoint Power Grid Corporation Ltd. 7.09 Gujarat Industries Power Co Ltd. 1.58
majority of directors Coal IndiaLtd. 6.04  PowerFinance Corporation Ltd. 1.43
Load Structure Gujarat Mineral Development Corp Ltd. 5.79 Bharat Petroleum Corporation Ltd. 1.30
Entry Nil OilIndiaLtd. 5.37 National Hydraulic Power Corp. Ltd. 1.09
%
Load Bank Of Baroda 4.78 Gujarat State Fertilizers & Chemicals Ltd. 1.03
Exit If redeemed)switched-outon or GAIL (India) Ltd. 4.24 Union Bank of India 0.94
Load before 1yearfromthe date Jammu &Kashmir Bank Ltd. 412 DenaBank 0.74
ofallotment. 1% stateBankOfIndia 363  Punjab&SindBank 072
If redeemed/switched-out after . .
1 . Bharat Electronics Ltd. 3.51 Oriental Bank of Commerce 0.49
year fromthe date of allotment. Nil
Indian Oil Corporation Ltd. 3.28 Indian Bank 0.48
Minimum %5,000/-&in multiples of X 1/- Indraprastha Gas Ltd. 3.03 Cash & Cash Equivalent 2.36
AOESUnEnE thereafter. Corporation Bank 2.95 Total 100.00
Additional % 1,000/- &in multiples of ¥ 1/-
Purchase thereafter. Performance (as on 30" June, 2011)
Inception Date 18th November 2009 j .
Period Growth Option* BSE PSU Index
NAV p.u. (in%) Growth 10.59
ason 30th Dividend ~: 9.55 6 Months? ~7.83% 9.70%
June, 2011 1Year4 -3.11% -10.16%
Since Inception 3.61% -4.54%
Portfolio 1.25
Turnover Ratio 2Past performance may or may not be sustained in future. *Absolute Returns. “Compounded Annualised Returns.
(1 Year)
N A SIP(?.Loooinvested on1stdeclared NAV date i.e.27 Nov'og and subsequently on 1st business day of every month)
Risk Ratios' Standard Deviation 4.87% . .
SIP Investments 1 Year 2 Years 3 Years Since Inception
SIEESIEHe i Amount Invested in Scheme R) 12,000 - - 20,000
Beta 092 Valueof Investment )" 11,342 - - 19,680
"Based on 1year, monthly data
history J v Returns on Investment (XIRR)* -10.05% - - -1.85%
(Risk-free rate of 8.15% BSE PSU Index (XIRR)# -15.56% = = -9.40%

s TRRE R ) * Past performance may or may not be sustained in future. Returnsare of Growth Optionand are as on3oth June,

Benchmark BSE PSU Index 2011. *Benchmark. Load is not taken into consideration. Returns for other periods not available since the Scheme is in existence for less
Index thantwoyears.
Monthly AAUM < 127.68 crores Sector Classifications Dividend Distribution®
L Ma.\nager vetri Subrar‘namam — Record Date Rate Cum-Dividend
&Experience  Total Fxperlgnce: 1 8'Years‘ Banks 21.41% R/Unit)  NAVp.u.R)
Experience in managing this fund:
Since November 9, 2010 Power 18.15% Dividend Option
' 26-Nov-10 1.10 11.22
Amit Ganatra ol I 14.51%
Total Experience: 7 Years SPast performance may or may not be sustained
q A q " Minerals/Mining 11.83% . - . .
Experience in managing this fund : in future. Dividend is on face value of T 10/- per unit. After the
Since November 9, 2010 ) ) payment of dividend, the per unit NAV will fall to the extent of
Industrial Capital Goods | 10.74% dividend payout and applicable statutory levy, if any.
Gas 7.27%

Petroleum Products - 6.43%

Ferrous Metals 2.94%

Transportation. 1.90%

Finance| 1.43%

FertilisersF 1.03%

sSector Classification as recommended by AMFI.

Please refer Back Cover for *and Disclaimer



Value Research Rating

2 2 2 B

In Multi Cap Category (435chemes) for 3year
periods ending June 30,2011 Past performanceis
noguarantee of future results. Please refer Back

==RELIGI:\RE

MUTUAL FUND
Ason 30" June, 2011

Religare Contra FUNG s

(An Open-Ended Equity Scheme)

Key Facts Portfolio Cover for details on Rating Methodology.
. 0, L)
Typeof Fund  AnOpen Ended Equity Scheme Company ﬁ::e’::t Company f\::e’:set
Investment To generate capital appreciation
Objective through investment in equity Equity & Equity Related Instruments 94.93 HT Media Ltd. 1.41
i i | 7.7 "
and equity related instruments. EE!?;‘;::"&Z'ES Liid 6 22 Dr.Reddy’S Laboratories Ltd. 1.08
The Scheme will seek to generate |CICI Bank Ltd. 5.65 GuiaratpipaVaV_POFt '_-td» 1.04
capital appreciation through ITC Ltd. 4.73 Pantaloon Retail (India) Ltd. 1.04
means of contrarian investing. Maruti SuzukiIndia Ltd. 3.73 TataPower Co Ltd. 1.03
ING VysyaBank Ltd. 3.30 BataIndialLtd. 0.99
Load Structure Infosys Ltd. 3.27 4
United Phosphorus Ltd. 307 Development Credit Bank Ltd. 0.99
Entry Nil Tech Mahindra Ltd. 313 Crompton Greaves Ltd. 0.98
Load* Tata Consultancy Services Ltd. 3.1 GE Shipping Company Ltd. 0.97
Apollo Hospitals Enterprises Ltd. 3.09 Greaves Cotton Ltd. 0.96
Exit If redeemed/switched-out on or Britannia ndustries Ltd. 3.09 Bharat Electronics Ltd. 0.95
Jammu & Kashmir Bank Ltd. 2.89 o )
Load before 1 year fromthe date Oil & Natural Gas Corporation Ltd. 2.83 Bajaj Holdings And Investment Ltd. 0.93
ofallotment. 1% Gujarat Mineral Development Corp Ltd. 212 Power Finance Corporation Ltd. 0.93
If redeemed/switched-out after Bharat Heavy Electricals Ltd. 2.10 Sadbhav Engineering Ltd. 0.87
1yearfromthedateofallotment. ~ Nil Indian Bank 1.94 DenaBank 0.73
Jindal SFeeI&Power Ltd. 1.92 Hinduja Ventures Ltd. 0.73
.. ] ] Max India Ltd. 1.82
LA <5,000/- &in multiples of T 1/- Allcargo Global Logistics Ltd. 1.76 Punjab &Sind Bank 0.72
TR thereafter. GAIL (India) Ltd. 1.60 Ramky Infrastructure Ltd. 0.70
Additional 31,000/~ &in multiples of T 1/- H|ndusltan Petr.’oleum Corporation Ltd. 1.53 Electrosteel Steels Ltd. 0.52
Adhunik Metaliks Ltd. 1.52
IR thereafter. Sterlite Industries Ltd. 1.51 AshokaBuildcon Ltd. 0.50
InceptionDate 11th April 2007 NTPC Ltd. 1.48 Cash & Cash Equivalent 5.07
Orient Paper & Industries Ltd. 1.42 Total 100.00
NAV p.u. (in%)  Growth 16.14
COEEL Dividend 1243 Performance (as on 30" June, 2011)
June, 2011
Period Growth Option® BSE 500
Portfolio 6 hs?® 5.28% 8.74%
Turnover 1.00 Months -5.28% -8.74%
Ratio(1 Year) 1 Year+ 1.64% 2 .44%
3Years* 21.86% 11.68%
Risk Ratios’ Standard Deviation 5% Since Inception 4 12.00% 9.10%
Sharpe Ratio 0.20 2past performance may or may not be sustained in future. 3 Absolute Returns. * Compounded Annualised Returns.
Beta 0.92
'Based on 2 years, monthly data SIP (% .1,000invested onist declared NAV datei.e. 12Apr'oy and subsequently on 1st business day of every month)
history - .
IP Investmen 1 Year 2 Year Year ince Inception
(Riskfree rate of 8.15% S estments ea ears 3 Years Since Incep
based on 91 days T-Bill Rate) Amount Invested in Scheme (%) 12,000 24,000 36,000 51,000
Benchmark BSE 500 Value of Investment R)* 11,828 25,804 50,075 71,162
Index Returns on Investment (XIRR)* -2.67% 717% 22.72% 15.81%
Monthly AAUM < 67.69 crores BSE 500 (XIRR)* -5.45% 4.83% 17.07% 10.12%

Vetri Subramaniam
Total Experience: 18 Years

Fund Manager
& Experience

Experience in managing this fund:

Since December 16, 2008

* Past performance may or may not be sustained in future. Returnsare of Growth Optionand are as on 30th June,
2011. *Benchmark. Load is not taken into consideration.

Sector Classification’

Banks

16.22%

Software |—————— O 51%

Petroleum Products

9.32%

Consumer Non Durables jm— 8.8 1%

Telecom - Services
Industrial Capital Goods | 4.03%
Ferrous Metals 3.96%
Transportation | 3.77%

Auto 3.73%

Pesticides jmmmmm3.27%

Healthcare Services 3.09%
Oil jmmmmm? 83%
Industrial Products 2.78%

Finance jmmmm2.59%

Power 2.51%
Minerals/Mining jmmm2.12%
Gas| 1.60%

Construction pmm1.57%
Non - Ferrous Metals| 1.51%
Cement mm1.42%
Media & Entertainment|  1.41%
Pharmaceuticals m1.08%
Retailing| 1.04%

Construction Project §0.50%

6.26%

sSector Classification as recommended by AMFI.

Dividend Distribution®

Record Date Rate Cum-Dividend
@R/unit) NAVp.u.RR)

Dividend Option

12-Mar-10 2.00 13.48

7-Sep-09 1.20 13.12

SPast performance may or may not be sustained

in future. Dividend is on face value of ¥ 10/- per unit. After the
payment of dividend, the per unit NAV will fall to the extent of
dividend payout and applicable statutory levy, if any.

Please refer Back Cover for *and Disclaimer




Re I ig are M i d C a p F u n d (NSE Symbol-RELIGAREMC) =. RELIGARE

MUTUAL FUND

(An Open-Ended Equity Scheme) Ason 30" June, 2011
Key Facts Portfolio
Typeof Fund  AnOpen-Ended Equity Scheme Company o/,'.’\::e’::t Company tﬁ::e'\::t
Investment To provide long term capital 5 5
Objective appreciation by investingina Equity & ﬁq“'f-y R?j'ated Instruments 9%:;2 Alicargo Global Logistics Ltd. 1.43
portfolio that is predominantly BrtannialnctEmesTics ' GE Shipping Company Ltd. 1.42
constituted of equity and equit e 353 ;
lated i C]uLisy fM'd((q: 4 Apollo Hospitals Enterprises Ltd. 3.27 TechMahindralLtd. 1.41
Eiﬁ:;ar:?::ruments OrlilelCEp Torrent Pharmaceuticals Ltd. 3.13 FDCLtd. 1.28
Redington India Ltd. 3.12 :
Load Structure Jammu & Kashmir Bank Ltd. 2.81 Indian HOtEIS Company Ltd. 126
United Phosphorus Ltd. 2.51 Max IndiaLtd. 1.23
Entry Nil Sundaram Finance Ltd. 2.49 Agro Tech Foods Ltd. 1.22
Load* Yes Bank Ltd. 2.24 Balmer Lawrie & Company Ltd. 1.19
Corporation Bank 2.22 ar Industri d 118
. . ING VysyaBank Ltd. 214 Solar Industries (1) Ltd. :
Exit If redeemed/switched- outonor Godrej Consumer ProductsLtd. 212 Torrent Power Ltd. 112
Load before1year fromthe date of Exide Industries Ltd. 2.1 BataIndia Ltd. 1.09
9 Bajaj Corp Ltd. 2.08 f "
allotment. ‘ 1% e e ) 500 Gujarat Mineral Development Corp Ltd. 1.07
If redeemed/switched-out after Gujarat Gas Co Ltd. 2.02 Orient Paper &Industries Ltd. 1.02
1yearfromthedateofallotment.  Nil VA Tech Wabag Ltd. 1.99 Thermax India Ltd. 1.01
Zydus Wellness Ltd. 1.96 Whirlpool Of India Ltd. 1.00
Gujarat Pipavay Port Ltd. 193 Development Credit Bank Ltd 1.00
P o : 3 JainIrrigation Systems Ltd. 1.92 - :
:Vllnlmum ?hS,OO?/ &inmultiples of Y1 Tata Global Beverages Ltd. 1.78 Sadbhav Engineering Ltd. 0.99
fIvestment LhCiEalter: Eigﬁ_nftigl Technologies (India) Ltd. 1 ;Z Federal Bank Ltd. 0.99
Additional 31,000/~ &in multiples of T 1/- Lovable Lingerie Ltd. 164 BirlaCorporation Ltd. 0.86
Purchase thereafter. HT Media Ltd. 1.62 United Spirits Ltd. 0.85
. . Talwalkars Better Value Fitness Ltd. 1.62 Tecpro Systems Ltd. 0.81
Inception Date 19th April 2007 Eros International Media Ltd. 1.61 Hi (Fj) ) 3 Ltd 0.66
. N ) 1.59 Induja ‘entures Ltd. 0
(in3) Growth 14.78 Ea‘lgnéaloo&ietan (Indi Ltd 1.56 Adhunik Metaliks Ltd 0.64
NAV p.u. (in : . orp Ltd. . - :
as on 30th . Greaves Cotton Ltd. 1.52 Ramky Infrastructure Ltd. 0.40
Dividend : 1225 Bharat Electronics Ltd. 1.49 .
June, 2011 Fortis Healthcare (India) Ltd. 1.49 Cash & Cash Equivalent 4.66
B Kaveri Seed Company Ltd. 1.44 Total 100.00
ortfolio
LA L 0.77 Performance (as on 30" June, 2011)
Ratio (1 Year)
Period Growth Option* CNX Midcap Index
i ios’ Standard Deviation 5%
St 036 6Months? -1.27% ~10.00%
oorr? 001 1Year 9.81% -1.96%
) 3Years+ 17.42% 15.02%
1
rﬁ:ltss:iyon 2years, monthly data Since Inception 4 9.74% 11.15%
(Risk-free rate of 8.15% 2Past performance may or may not be sustained in future. 3 Absolute Returns. “Compounded Annualised Returns.
based on91 days T-Bill Rate)
Benchmark CNX Mid Cap Index SlP(?J,oooinvested on st business day of everymonth”)
Index SIP Investments 1 Year PA LT 3 Years Since Inception
Monthly AAUM 3 5412 crores Amount Invested in Scheme (%) 12,000 - - -
] ) Value of Investment )* 12274 - - -
e e vy | ey 4w - -
Xpert - . CNX Midcap Index (XIRR)" -10.56% - - -
Experience in managing this fund: N of b ined in f -
Since December 16, 2008 Past performance may or may not be sustained in future. Returnsare of Growth Optionandareason3oth June,

2011. “Benchmark. Load is not taken into consideration. “Returns for other periods not available as the Scheme was close -ended and
re-openedforpurchase on April 20,2010, first SIP instalment is taken as May 1,2010.

o . . . . . P
Sector Class,f,cat,ons D’V’dend D’str’but'on
Record Date Rate Cum-Dividend
Consumer Non Durables 16.30% A
e 140% X/ Unit) NAV p.u. )
Media &Entertainment 6.81% L .
Transportation |—5.97% Dividend OPUOn
Gas 5.55%
Healthcare Services | 4.76% 24-Sep-1 0 2.70 15.65
Industrial Products 4.67%
Pharmaceuicals femmm—m 4.41% Past performance may or may not be sustained
Industrial Capital Goods 3.31% . . i )
Software jmm——3.18% in future. Dividend is on face value of ¥ 10/- per unit. After the
Finance 3.15% payment of dividend, the per unit NAV will fall to the extent of
Trading | 3.12% A R .
o S 10% dividend payout and applicable statutory levy, if any.
Pesticides jmmmm 2.51%
Auto Ancillaries 2.11%

Engineering Services jmmmm 1.99%
Cement 1.88%
Textile Products jmmm 1.64%
Leisure Facilities 1.62%
Retailing jmmm 1.59%
Hotels | 1.26%
Chemicals jum 1.18%
Power | 1.12%
Minerals/Mining jmm 1.07%
Consumer Durables | 1.00%
Ferrous Metals jm 0.64%

sSector Classificationas recommended by AMFI.

Please refer Back Cover for *and Disclaimer



Religare Arbitrage Fund

(An Open-Ended Equity Scheme)

Key Facts

Type of Fund

Investment
Objective

Load Structure

Minimum
Investment

Additional
Purchase

Inception Date
NAV p.u. (in%)
as on 30th
June, 2011
Portfolio
Turnover

Ratio(1 Year)

Benchmark
Index

Monthly AAUM

Fund Manager
& Experience

An Open-Ended Equity Scheme

To generate income through
arbitrage opportunities emerging
out of mis-pricing between the
cash market and the derivatives
market and through deployment
of surplus cash in fixed income
instruments.

Entry  Nil
Load*

Exit Nil
Load

%5,000/- &in multiples of
3 1/- thereafter.

31,000/~ &in multiples of
T 1/-thereafter.

30th April 2007

Growth 13.1305
Dividend 10.7454
17.64

CRISIL Liquid Fund Index

3 10.06 crores

Pranav Gokhale

Total Experience: 8 Years
Experience in managing this fund:
Since April01, 2011

Portfolio
Equity & Equity Related Instruments 69.89
Pantaloon Retail (India) Ltd. 7.86
Indusind Bank Ltd. 7.67
GVK Power & Infrastructure Ltd. 6.07
JSW Steel Ltd. 6.04
Jindal South West Holdings Ltd. 5.20
Great Offshore Ltd. 4.50
Ashok Leyland Ltd. 3.98
Reliance Industries Ltd. 2.69
BGREnergy Systems Ltd. 2.68
Hindustan Construction Co Ltd. 2.62
Alok Industries Ltd. 2.59
Balrampur Chini Mills Ltd. 2.56
Mahanagar Telephone Nigam Ltd. 2.35
Chambal Fertilisers & Chemicals Ltd. 2.21
IndiaCements Ltd. 1.70

==RELIGI:\RE

MUTUAL FUND
Ason 30" June, 2011

Vijaya Bank 1.43
Hindustan Petroleum Corporation Ltd. 1.36
Patel Engineering Ltd. 1.01
Jaiprakash Power Ventures Ltd. 0.98
DenaBank 0.93
GMRnfrastructure Ltd. 0.89
Mercator Lines Ltd. 0.82
Patni Computers System Ltd. 0.55
Petronet LNG Ltd. 0.46
Shree Renuka Sugars Ltd. 0.46
Hotel Leela Venture Ltd. 0.28
Fixed Deposit 18.79
Yes Bank Ltd. 18.79
Cash & Cash Equivalent 11.32
Total 100.00

The Scheme s having exposure to Stock Futures (Short) against the above Equity Stocks and the Gross Derivatives Exposure is

70.25% of Net Assets.

Performance (ason 30" June,2011)
Period Growth O
6 Months? 3.72%
1 Years 7.77%
3Years3 5.81%
Since Inception? 6.74%

Crisil Liquid Fund Index
3.92%
7.18%
6.27%
6.48%

ption’

"Past performance may or may not be sustained in future. *Absolute Returns.3Compounded Annualised Returns.

Sector Classification*

Banks

Retailing

Power 7.05%
Ferrous Metals 6.04%
Finance 5.20%
Qil 4.50%
Petroleum Products| 4.04%

Auto

Construction Project
Consumer Non Durable:
Industrial Capital Good:
Textile Products
Telecom - Services|
Fertilisers

Cement

Construction
Transportation
Software

Hotels 1 0.28%

4Sector Classification as recommended by AMFI.

Dividend Distributions

Record Date Rate Cum-Dividend
R/ Unit) NAVp.u.R)

Dividend Option

31-Aug-10 0.18 10.2741

15-Mar-10 0.12 10.1570

22-Dec-09 0.10 10.1973

5-Nov-09 0.15 10.2031

5Past performance may or may not be sustained
in future. Dividend is on face value of ¥ 10/- per unit. After the
payment of dividend, the per unit NAV will fall to the extent of
dividend payout and applicable statutory levy, if any.

Please refer Back Cover for *and Disclaimer




Re I ig a re G rOWt h F u n d (NSE Symbol-RELIGAREGF) =. ﬁUETEIAGL el;nNE

(An Open-Ended Diversified Equity Scheme) Ason 30% June, 2011
Key Facts Portfolio
Type of Fund An Open -Ended Diversified Company % of Net ANy % of Net
Equity Scheme. Assets Assets
Investment Togenerate long term capital Equity & Equity Related Instruments ~ 94.24  Corporation Bank 1.84
Objective growth from a diversified Reliance Industries Ltd. 7.58 Indraprastha Gas Ltd. 1.81
portfolio of predominantly equity ITC Ltd. 7.05 Jammu & Kashmir Bank Ltd. 1.67
and equity related securities. ICICI Bank Ltd. 7.02 Tata Power Co Ltd. 155
faad Structur.e Infosys Ltd. 6.38 United Phosphorus Ltd. 1.45
Entry Nil HDFC BankLLtd. ALl [T 132
Load* A ' ’
Bharti Airtel Ltd. 4.48 WiproLtd. 1.31
Exit If redeemed/switched- out on or Oil&Natural Gas CorporationLtd. 3.82 Godrej Consumer Products Ltd. 116
Load before 1 year fromthe date of i .
od erore | yearirom the dateo 19 Tata Consultancy ServicesLtd. 3.65 Gujarat Mineral Development Corp Ltd. 1.15
allotment. % Power Grid Corporation Ltd. 351 )
If redeemed/switched-out after Bank Of Baroda 333 GAIL (India) Ltd. 1.13
1 yearfromthe date of allotment. Nil ’ Torrent Pharmaceuticals Ltd. 1.1
Larsen & Toubro Ltd. 2.71 S—— 109
- ‘ . LupinLtd. 48 xide Industries Ltd. .
Minimum ¥5,000/-&in multiples of ) ) Talwalkars Better Value Fitness Ltd. 1.06
Z1/- thereafter. Sterlite Industries Ltd. 2.34 ; i
et Whirlpool Of India Ltd 1.00
i i Bharat Heavy Electricals Ltd. 2.27 : :
Additional % 1,000/- &in multiples of Dr. Reddy’s Laboratories Ltd. 203 VATech WabagLtd. 1.00
Purchase % 1/-thereafter. Jindal Steel & Power Ltd. 217 Apollo Hospitals Enterprises Ltd. 0.96
Inception Date  9th August 2007 GRS IRkl 1.92 Power Finance Corporation Ltd. 0.82
‘tanni i Cash & Cash Equivalent 5.76
NAVp.u.(in?) Growth : 13.10 BritanniaIndustries Ltd. 1.90 q
as on 30th Dividend : 11.90 Maruti Suzuki India Ltd. 1.87  Total 100.00
June, 2011
? Performance (ason 30" June,2011)
Portfolio Period Growth Option® BSE 100
Turnover 0.76
Ratio(1 Year) 6Months? -5.35% -8.16%
X . 1Year+ 8.62% 3.83%
Risk Ratios' Standard Deviation 4% 3Years+ 16.24% 11.73%
Sharpe Ratio 023 Since Inception ¢ 7.18% 6.12%
Beta 0.80 2Past performance may or may not be sustained in future. 3Absolute Returns.“Compounded Annualised Returns.
'Based on 2 years, monthly data
history S|P (X .1000invested on st declared NAV datei.e.13 Aug’oy and subsequently on 1st business day of every month)
(Risk-free rate of 8.15% . .
based on 91 days T-Bill Rate) SIP Investments 1 Year 2 Years 3 Years Since Inception
Benchmarh BSE 100 Amount Invested in Scheme (%) 12,000 24,000 36,000 47,000
Index Value of Investment )* 12,097 26,881 48,112 61,053
Monthly AAUM < 44.14 crores Returns on Investment (XIRR)* 1.51% 11.37% 19.83% 13.45%
BSE 100 (XIRR)* -3.75% 5.15% 16.39% 10.47%

Fund Manager  VetriSubramaniam

&Experience Total Experience: 18 Years
Experience in managing this fund:
Since November 9, 2010

* Past performance may or may not be sustained in future. Returnsare of Growth Optionandare ason 3oth June,
2011, #Benchmark. Load is not taken into consideration.

Vinay Paharia Sector Classifications Dividend Distribution®
Total Experience: 8 Years Banks 10.96% Record Date Rate Cum-Dividend
Experience in managing this fund : Software |— 1 1.34% (/Unit)  NAVp.u.QR)
A Consumer Non Durables 10.11% L. .
S Newaroer 9‘ AUy Petroleum Products |ummmm— 7.58% Dividend Optlon
Pharmaceuticals 5.82%
Power |m— 5 06% 30-Dec-10 1.25 13.76
Te‘e“’m'se"’k;;_ 348‘;8// SPast performance may or may not be sustained
Gas|  2.94% in future. Dividend is on face value of T 10/- per unit. After the
Construction Project jmmm 2.71% payment of dividend, the per unit NAV will fall to the extent of
Non-FerrousMetals|  2.34% dividend payout and applicable statutory levy, if any.

Industrial Capital Goods jmmm 2.27%
Ferrous Metals 217%
Industrial Products jmm 1.92%
Auto|  1.87%
Pesticides i 1.45%
Media &Entertainment| 1.32%
Minerals/Mining i 1.15%
Auto Ancillaries| 1.09%
Leisure Facilities j 1.06%
Engineering Services| 1.00%
Consumer Durables | 1.00%
Healthcare Services| 0.96%
Finance @ 0.82%

sSector Classification as recommended by AMFI.

Please refer Back Cover for *and Disclaimer



Re I igare E q u ity F u n d (NSE Symbol-RELIGAREEF) == RELIGARE

MUTUAL FUND

(An Open-Ended Equity Scheme) Ason 30% June, 2011
Key Facts Portfolio
. % of Net % of Net
Type of Fund An Open-Ended Equity Scheme. Company e Company sats
Investment Togenerate long term capital
Objective growth fromafocused portfolio Equity & Equity Related Instruments 84.71 Bajaj Corp Ltd. 3.98
f predominant! ityand
© pre omlnantyeqL{lty an ITCLtd. 10.68 Dr.Reddy’s Laboratories Ltd. 3.74
equity related securities.
Load Structure HDFC Bank Ltd. 8.76 Yes Bank Ltd. 3.03
Entry Nil
Load* Reliance Industries Ltd. 8.45 Hindustan Petroleum Corporation Ltd. 2.84
Exit If redeemed/switched- out on or ICICI Bank Ltd. 712 Tata Consultancy Services Ltd. 2.68
Load before 1 yearfromthe date of o
- Bharti Airtel Ltd. 6.11 FDC Ltd. 2.43
allotment. 1%
Ifredeemed/switched-outafter Infosys Ltd. 5.04 Torrent Pharmaceuticals Ltd. 2.26
1 yearfromthe date of allotment. Nil
. ) ) Sterlite Industries Ltd. 4.81 Fixed Deposits 1.46
Minimum %5,000/- &in multiples of
Investment % 1/-thereafter. Birla Corporation Ltd. 439  YesBankLtd. 1.46
Additional %1,000/-&in multiples of HCL Technologies Ltd. 4.36 Cash & Cash Equivalent 13.83
Purchase 3 1/-thereafter.
Bank Of Baroda 4.038 Total 100.00
Inception Date  4th October 2007
NAV p.u. (in) Growth . 12.61 P th
erformance (ason 30" June, 2011
ason 30th Dividend : 12.60 ( )
J 2011
e Period Growth Option® BSE 100
Portfolio
Turnover 2.40 6 Months3 -6.59% -8.16%
Ratio (1 Year) 1 Year+ 4.04% 3.83%
Risk Ratios’ Standard Deviation 4% 3Years+ 17.47% 11.73%
Sharpe Ratio 0.21 Since Inception 4 6.39% 1.58%
Beta 0.76 2past performance may or may not be sustained in future. *Absolute Returns. “Compounded Annualised Returns.
'Based on 2 years, monthly data
history . .
(Risk-free rate of 8.15% SIP (R.1000invested on1st declared NAV datei.e.5 Oct’'o7and subsequently on1st business day of every month)
based on 91 days T-Bill Rate) SIP Investments 1 Year PACETH 3 Years Since Inception
Benchmark BSE 100 Amount Invested in Scheme R) 12,000 24,000 36,000 45,000
Index Value of Investment ()* 11,859 25,891 46,861 57,266
Monthly AAUM T 20.29 crores Returns on Investment (XIRR)* -2.18% 7.51% 17.95% 12.94%
BSE 100 (XIRR)* -3.75% 5.15% 16.38% 10.88%

Fund Manager Vetri Subramaniam
& Experience Total Experience: 18 Years * Past performance may or may not be sustained in future. Returnsare of Growth Option and are as on 30th June,

Experiencein managingthis fund: 2011. *Benchmark. Load is not taken into consideration.

Since December 16, 2008
Sector Classification’

Banks 22.94%

Consumer Non Durables _ 14.66%

Software 12.08%

Petroleum Products _ 11.29%

Pharmaceuticals 8.43%

Telecom - Services - 6.11%

Non -Ferrous Metals 4.81%

Cement F 4.39%

Sector Classification as recommended by AMFI.

Please refer Back Cover for *and Disclaimer




Religare Banking FUN wom o S&RELIGARE

MUTUAL FUND

(An Open-Ended Banking Sector Scheme) Ason 30% June, 2011
Key Facts Portfolio
Typeof Fund  AnOpen-Ended Banking Sector Company % of Net Assets
Scheme
Investment To generate long term capital Equity & Equity Related Instruments 92.60
Objective growth froma portfolio of equity ICICI Bank Ltd. 25.96
and equity related securities of
companies engagedinthe business ~ HDFCBankLtd. 19.44
of bankingand financial services. State Bank Of India 8.72
Load Structure Bank Of Baroda 6.54
Entry Nil ING Vysya Bank Ltd. 4.60
Load* Jammu &Kashmir Bank Ltd. 4.21
Exit If redeemed/switched- out on or YesBankLtd. 345
Load before 1 year from the date of Kotak Mahindra Bank Ltd. 3.08
allotment. 1% Punjab National Bank 2.99
If redeemed/switched-out after Indian Bank 1.99
1 yearfromthe date of allotment.  Nil Corporation Bank 1.49
Mini 250001-&i iiples of 21/ Bank Of India 1.47
inimum ,000/- &in multiples of T 1/- )
Investment thereafter. Oriental Bank of Commerce 1.47
Sundaram Finance Ltd. 1.27
Additional % 1,000/- &in multiples of T 1/- Federal Bank Ltd 105
Purchase thereafter. ' '
A Karur Vysya Bank Ltd. 1.25
Inception Date 14th July2008 Punjab&sind Bank 098
NAV p.u. (inT) Growth . 20.60 Power Finance Corporation Ltd. 0.74
ason 30th Dividend : 16.06 DenaBank 0.71
Sinez2tll Development Credit Bank Ltd. 0.50
:ortfollo Housing Development Finance Corporation Ltd. 0.49
urnover
212 i
Ratio (1 Year) Cash & Cash Equivalent 7.40
Total 100.00
Risk Ratios’ Standard Deviation 6%
Sharpe Ratio 027 Performance (ason 30" June,2011)
Beta 0.85
;?ased on2years,monthly data Period Growth Option® CNX Bank Index
istory
(Risk-free rate of 8.15% 6 Months3 -4.19% -4.64%
based on91 days T-Bill Rate) 1 Year4 16.45% 18.81%
Benchmark CNXBank Index Since Inception+ 27.61% 29.65%

Index
*Past performance may or may not be sustained in future. *Absolute Returns.“Compounded Annualised Returns.
Monthly AAUM R 38.46 crores

Fund Manager Amit Ganatra SIP (R.1,000invested on st declared NAV datei.e. 16 Jul'o8 and subsequently on 1st business day of every month)
&Experience  Total Experience: 7 Years

Experience in managing this fund: SIP Investments IRGED 2 Years 3 Years Since Inception

Since November9,2010 Amount Invested in Scheme (%) 12,000 24,000 36,000 36,000
Value of Investment R)* 12,060 28,501 55,442 55,442
Returns on Investment (XIRR)* 0.94% 17.56% 30.28% 30.28%
CNX Bank Index (XIRR)* 0.81% 14.75% 29.53% 29.53%

* Past performance may or may not be sustained in future. Returnsare of Growth Optionand are as on 30th June,
2011. *Benchmark . Load is not taken into consideration.

Dividend Distributions
Record Date Rate Cum-Dividend

R/Unit) NAVp.u.R)

Dividend Option
29-Jan-10 2.50 1418
3-July-09 0.75 12.78

5Past performance may or may not be sustained
in future. Dividend is on face value of T 10/~ per unit. After the
payment of dividend, the per unit NAV will fall to the extent of
dividend payout and applicable statutory levy, if any.

Please refer Back Cover for *and Disclaimer



Religare BUSiness Leaders Fu nd (NSE Symbol-RELIGAREBL) ==RELIGARE

MUTUAL FUND

(An Open-Ended Equity Scheme) Ason 30" June, 2011

Key Facts Portfolio
Type of Fund An Open-Ended Equity Scheme Company % of Net Compan % of Net
P Uiy neme. Assets pany Assets
Inv.e str.nent fo gen(‘era-te Iong termAcapltaI Equity & Equity Related Instruments 97.48 JSW Steel Ltd. 1.21
In equityand ql dy ) Reliance Industries Ltd. 8.56 Indraprastha Gas Ltd. 1.18
|nst-rurr?ents e |ngfeqU|t){ Infosys Ltd. 8.44 Punjab National Bank 1.15
fjerlvatlvgs.ofcompanles\fvhlch. HDFC Bank Ltd. 705 Nestle India Ltd. 114
in ouroplnl.ogareIead('erzlnthelr ITC Ltd. 6.61 Kotak Mahindra Bank Ltd. 1.04
Zsrr)::::e Industry orindustry Larsen & Toubro Ltd. 5.58 Ambuja Cements Ltd. 0.98
g ' Tata Consultancy Services Ltd. 5.08 Hindalco Industries Ltd. 0.94
Load Structur"e Housing Development Finance Corp. Ltd. 4.90 Bajaj Holdings And Investment Ltd. 0.92
Entry Nil Bharti Airtel Ltd. 3.67 CRISILLtd. 0.89
Load* Oil & Natural Gas Corporation Ltd. 2.74 GAIL (India) Ltd. 0.85
. . Jindal Steel &Power Ltd. 2.41 United Phosphorus Ltd. 0.85
Exit If redeemed/switched- out onor ; o
Maruti Suzuki India Ltd. 2.31 Crompton Greaves Ltd. 0.77
Load before 1 yearfromthe date of ; A : )
5 Sterlite Industries Ltd. 2.03 Cummins India Ltd. 0.72
allotment. 1% . )
. Bank Of Baroda 2.00 Hindustan Unilever Ltd. 0.70
If redeemed/switched-out after . . o
' Apollo Hospitals Enterprises Ltd. 1.89 Jain Irrigation Systems Ltd. 0.66
1 yearfromthe date of allotment. Nil i )
Bharat Heavy Electricals Ltd. 1.69 CadilaHealthcare Ltd. 0.49
Minimum ¥5,000/- &in multiples of Mahindra &Mahindra Ltd. 1.68 Indian Oil Corporation Ltd. 0.49
Investment 3 1/-thereafter. Power Grid Corporation Ltd. 1.65 Warrants
NTPC Ltd. 1.45 Housing Development Finance Corp. Ltd. 0.02
Additional 31,000/~ &in multiples of Dr.Reddy’s Laboratories Ltd. 143 Cash & Cash Equivalent 2.52
Purchase % 1/-thereafter. Mundra Port & Special Eco Zone Ltd. 1.32 Total 100.00
Inception Date  21st August 2009
Performance (as on 30" June, 2011)
NAV p.u.(in3)  Growth 12.44
ason 30th Dividend 11.40 Period Growth Option® S&P CNX Nifty
June, 2011 6 Months: -6.61% -7.94%
Portfolio 1 Year# 5.07% 6.30%
Turnover 117 Since Inception 4 12.45% 12.60%

Ratio (1 Year
( ) Past performance may or may not be sustained in future. 3Absolute Returns.#Compounded Annualised Returns.

Risk Ratios’ Standard Deviation 5%
Sharpe Ratio -0.03
Betap 087 S|P(?.1,ooomvested on1stdeclared NAV date i.e. 28 Aug’og and subsequently on1st business day of every month)
SIP Investments 1 Year 2 Years 3 Years Since Inception
'Based on 1year, monthly data
history Amount Invested in Scheme (%) 12,000 - - 23,000
(Risk-freerate of 8.15% Value of Investment (3)* 11,920 - - 24,553
based on91 days T-Bill Rate)
) Returns on Investment (XIRR)* -1.24% - - 6.75%
Benchmark S&P CNX Nifty .
Index S&P CNX Nifty (XIRR)* -1.72% = = 6.08%
* Past performance may or may not be sustained in future. Returnsare of Growth Optionand are as on 30th June,
Monthly AAUM < 35.08 crores 2011, *Benchmark. Load is not taken into consideration. Returns for other periods not available since the Schemeis in existence forless

thantwoyears.

Fund Manager Vetri Subramaniam

Sector Classifications Dividend Distribution®

& Experience Total Experience: 18 Years
Experiencein managing this fund: Record Date LELE Cum-Dividend
Since August 21, 2009 Banks 20.04% ®/unit) NAVp.u.RR)
Software |G 13.52% Dividend Option
Petroleum Products 9.05%
Consumer Non Durables |IEE_——— 8.45% 22'OCt'1 0 1.20 13.47

Finance 6.73%
Construction Project | 5.58%
Auto 3.99%
Telecom-Services [ 3.67%

SPast performance may or may not be sustained
in future. Dividend is on face value of T 10/- per unit. After the
payment of dividend, the per unit NAV will fall to the extent of
dividend payout and applicable statutory levy, if any.

Ferrous Metals 3.62%
Power [ 3.10%
Non-Ferrous Metals 2.97%
Oil jmmm 2.74%
Industrial Capital Goods 2.46%
Gas jmml 2.03%
Pharmaceuticals 1.92%

Healthcare Services il 1.89%
Industrial Products | 1.38%
Transportation jill 1.32%
Minerals/Mining [ 1.19%
Cement il 0.98%

Pesticides | 0.85%

sSector Classification as recommended by AMFI.

Please refer Back Cover for *and Disclaimer




4& RELIGARE

' MUTUAL FUND
Ason 30" June, 2011

Religare INfrastructure FUNd asesmso.cecsem

(An Open-Ended Equity Scheme)

Key Facts Portfolio
Type of Fund An Open-Ended Equity Scheme. Company O/Z::e'::t Company (ﬁ‘s’zggt
Ion;.estr.nent e proyidg Ior;g Ferm gapiFaI Equity & Equity Related Instruments 98.87 Bharat Electronics Ltd. 2.27
Jective appreqatlon Y '”"eSt'”_g na Bharat Heavy Electricals Ltd. 8.91 GAIL (India) Ltd. 212
portfolio that is predominantly o i .
) ) Bharti Airtel Ltd. 8.39 Oil &Natural Gas Corporation Ltd. 2.08
constituted of equity and 5
equity related instruments of Larsen & Toubro Ltd. 7.05 Tecpro Systems Ltd. .03
infrastructure companies. Gujarat Mineral Development Corp Ltd. 3.93 Hindustan Petroleum Corporation Ltd. 2.02
Sadbhav Engineering Ltd. 3.63 Tata Power Co Ltd. 1.64
Load Structure
Entry Nil Power Grid Corporation Ltd. 3.52 KEC International Ltd. 1.55
Load* Apollo Hospitals Enterprises Ltd. 3.43 Adhunik Metaliks Ltd. 1.54
ICICI Bank Ltd. 3.26 JMC Projects India Ltd. 1.53
Exit Ifredeemed/switched-outonor Indraprastha Gas Ltd. 3.22 Balmer Lawrie & Company Ltd. 1.31
Load before 1 yearfromthe date of Gujarat Pipavav Port Ltd. 3.15 Torrent Power Ltd. 117
O,
a::llotdment. e o 1% Jindal Steel &Power Ltd. 3.11 Gujarat Gas Co Ltd. 1.13
|1 ree:refr:em/;\:/ |tdc te »fo;”t atmeernt Nil Greaves Cotton Ltd. 3.09 Unity Infraprojects Ltd. 1.11
Y omnhecateoralo ’ Allcargo Global Logistics Ltd. 3.09 Sterlite Industries Ltd. 1.04
Minimum ¥ 5,000/~ &in multiples of VA Tech Wabag Ltd. 3.00 Mundra Port & Special Eco Zone Ltd. 1.00
Investment 3 1/-thereafter. Ramky Infrastructure Ltd. 2.93 Power Finance Corporation Ltd. 0.77
. . . JainIrrigation Systems Ltd. 2.79 NRB Bearings Ltd. 0.52
::f;::::l :fg}(;/;ilfrt\en;ultlples of Cummins India Ltd. 2.47 Orient Paper & Industries Ltd. 0.47
' Exide Industries Ltd. 2.33 Cash & Cash Equivalent 1.13
InceptionDate  21st November 2007 Ashoka Buildcon Ltd. 227 Total 100.00
NAVp.u.(inT)  Growth . 8.19 Performance (as on 30" June, 2011)
ason 30th Dividend : 8.19
June, 2011 Period Growth Option? CNX Infrastructure Index
Portfolio 6 Months? -7.25% -9.84%
Turnover 1.14 1 Year+ -2.96% -8.23%
Ratio (1 Year) 3 Years* 9.20% -1.55%
Risk Ratios’ Standard Deviation 5% Since Inception* -5.38% -14.13%
Sharpe Ratio 829 2Past performance may or may not be sustained in future. Absolute Returns. “Compounded Annualised Returns.
Beta .67
SIP
'Based on 2years, monthly data
history N.A. As the Scheme was close-ended and re-opened for purchase on November 23, 2010.
(Risk-free rate of 8.15%
based on 91 days T-Bill Rate)
Benchmark CNX Infrastructure Index Sector Classifications
Index
Industrial Capital Goods 13.21%
Monthly AAUM ] 56.78 crores Construction Project 9.32%

Construction 9.20%

Amit Ganatra

Total Experience: 7 Years

Experiencein managingthis fund: Telecom- Services

Since November9, 2010 Power
Gas

Fund Manager
& Experience

Industrial Products 8.87%

Transportation 8.55%

8.39%

7.88%
6.47%

Ferrous Metals 4.65%
Minerals/Mining 3.93%
Healthcare Services 3.43%
Banks 3.26%
Engineering Services 3.00%
Auto Ancillaries 2.33%
Qil 2.08%
Petroleum Products 2.02%

1.04%
0.77%
0.47%

Non - Ferrous Metals
Finance

Cement

sSector Classification as recommended by AMFI.

Please refer Back Cover for *and Disclaimer



Religare Mid N Small Cap Fundussmsosesasems ggRELIGl\RE

MUTUAL FUND

(An Open-Ended Equity Scheme) Ason 30" June, 2011

Key Facts Portfolio
q 9 o,
Typeof Fund  AnOpen-Ended Equity Scheme Company ﬁ:sfe'::t Company f\ ::e":set
Investment To provide long term capital
Obiective appreciation by investingina Equity & Equity Related Instruments 91.21 Guijarat Pipavav Port Ltd. 1.52
portfolio thatis predominantly BritanniaIndustries Ltd. 4.05 Sundaram Finance Ltd. 1.51
constituted of equity and equity Indraprastha Gas Ltd. 386  Whirlpool OfIndialtd. 1.45
related instruments of midand Torrent Pharmaceuticals Ltd. 3.43 Bajaj Corp Ltd. 1.43
il 2efp dermipales. Apollo Hospitals Enterprises Ltd. 3.14 Crompton Greaves Ltd. 1.43
Load Structure Redington India Ltd. 3.01 Asian Paints Ltd. 1.42
Entry Nil Jammu &Kashmir Bank Ltd. 2.90 Agro Tech Foods Ltd. 1.41
Load* Godrej Consumer Products Ltd. 2.81 Greaves Cotton Ltd. 1.40
LupinLtd. 2.57 Indian Hotels Company Ltd. 1.40
Exit If redeemed/switched- out on or Corporation Bank 2.47 Lovable Lingerie Ltd. 1.39
Load before 1yearfromthe date of Jagran Prakashan Ltd. 2.37 GE Shipping Company Ltd. 1.28
allotment. 1% Fortis Healthcare (India) Ltd. 2.36 Tata Global Beverages Ltd. 127
If redeemed)switched-out after United Phosphorus Ltd. 2.10 Torrent Power Ltd. 1.21
1yearfromthedateofallotment.  Nil Yes Bank Ltd. 2.05 Hindustan Petroleum Corporation Ltd. 1.14
ING Vysya Bank Ltd. 1.96 Power Finance Corporation Ltd. 1.13
Bharat Electronics Ltd. 1.95 ZF Steering Gear India Ltd. 1.13
Minimum 35,000/~ &in multiples of T 1/- Exide Industries Ltd. 1.95 Gujarat Mineral Development Corp Ltd. 1.10
Investment thereafter. Talwalkars Better Value Fitness Ltd. 1.93 Allcargo Global Logistics Ltd. 1.05
. ) ) Gujarat Gas Co Ltd. 1.92 VST Industries Ltd. 1.05
Additional %1,000-&inmultiples of X 1/- Jain Irrigation Systems Ltd. 1.92 Cummins India Ltd. 0.99
purchase thereatier Kaveri Seed Company Ltd. 1.90 Thermax India Ltd. 0.98
Inception Date 17th March 2008 DB Corp Ltd. 1.88 Punjab &Sind Bank 0.95
. VA Tech Wabag Ltd. 1.87 United Spirits Ltd. 0.93
NAV p.u. (in%)  Growth 14.78 Financial Technologies (India) Ltd. 1.84 Bata India Ltd. 0.72
ason 30th Dividend 14.77 Zydus Wellness Ltd. 1.82 Tecpro Systems Ltd. 0.62
June, 2011 Eros International Media Ltd. 1.67 Cash & Cash Equivalent 8.79
Pantaloon Retail (India) Ltd. 1.57 Total 100.00
Portfolio
Turnover 1.11 Performance (as on 30" June, 2011)
Ratio (1 Year)
Period Growth Option® CNX Midcap Index
Risk Ratios’ Standard Qeviation 5% 6Months? 2 64% -10.00%
Sharpe Ratio 8'22 1vears 10.96% -1.96%
- g 3¥ears* 20.68% 15.00%
Fﬁg:§ryon 2years, monthly data Since Inception* 12.61% 9.53%
(Risk-free rate of 8.15% 2Past performance may or may not be sustained in future. 3 Absolute Returns. “Compounded Annualised Returns.
based on91 days T-Bill Rate)
Benchmark CNXMid Cap Index Sip
Index

N.A. As the Scheme was close-ended and re-opened for purchase on March 17, 2011.

Monthly AAUM ¥ 14.80 crores

Fund Manager Vinay Paharia

&Experience  Total Experience:8 Years seCtor Classification®

Experience in managingthis fund: Consumer Non Durables 18.81%
Since December 16, 2008 Banks [em— 10.33%
Pharmaceuticals 6.00%
Media &Entertainment — 5.92%
Gas 5.78%
Healthcare Services [ 5.50%
Industrial Capital Goods 4.98%
Industrial Products | 4.31%
Transportation 3.85%

Trading jmmmmm 3.01%
Finance 2.64%
Pesticides jmmm 2.10%
Auto Ancillaries 1.95%
Leisure Facilities jmmm 1.93%
Engineering Services 1.87%
Software mmm 1.84%
Retailing | 1.57%
Consumer Durables jmm 1.45%
Hotels|  1.40%
Textile Products jmm 1.39%
power| 1.21%
Petroleum Products jmm 1.14%
Miscellaneous [ - 1.13%
Minerals/Mining s 1.10%

sSector Classification as recommended by AMFI.

Please refer Back Cover for *and Disclaimer




Religare |V|0nth|y Income Plan (MIP) P|US (NSE Symbol-RELIGAREMP)

(Anopenendedincome scheme. Monthlyincome is not assured and is subject to availability of distributable surplus. The term ‘Plus’

hasbeenusedinterms of theassetallocationand notinterms of returns/yield.)

Key Facts
Type of Fund An Open-Ended Income Scheme
Investment To generate regularincome
Objective througha portfolio of fixed
income securities, Gold ETFs
and equity &equity related
instruments.
Load Structure
Entry Nil
Load*
Exit If redeemed/switched- out onor
Load before 1 year fromthe date of
allotment. 1%
If redeemed/switched-out after
1 yearfromthe date of allotment. Nil
Minimum Growth Option:
Investment %5,000/- &in multiples of I1/-
thereafter.
Dividend Option:
%25,000/- &in multiples of T1/-
thereafter.
Additional % 1,000/-&in multiples of ¥ 1/-
Purchase thereafter.
Inception Date 1st June 2010
NAV p.u. (in%)  Growth : 10.7785
ason 30th Dividend : 10.2680
June, 2011
Benchmark 65% - CRISIL MIP Blended Fund Index
Index 35% - Price of Gold
Monthly AAUM X 118.37 crores

Fund Manager & Debt Investments:

Experience

Mr. Sujoy Das

Total Experience: 14 Years
Experience in managing this fund:
Since Sept 09, 2010

Equity & Gold ETF Investments:
Mr. Vetri Subramaniam

Total Experience: 18 Years
Experience in managing this fund:
Since June01, 2010

Portfolio

Company

Equity & Equity Related
Instruments

Reliance Industries Ltd.
Infosys Ltd.

Bajaj Holdings And Investment Ltd.

ICICIBank Ltd.

ITC Ltd.

HDFCBank Ltd.

Larsen & Toubro Ltd.

Tata Consultancy Services Ltd.
Housing Development Finance
Corporation Ltd.

Orient Paper & Industries Ltd.
Bharti Airtel Ltd.

Oil &Natural Gas Corp.Ltd.

Talwalkars Better Value Fitness Ltd.

Redington India Ltd.
NRBBearings Ltd.

Sterlite Industries Ltd.
Maruti Suzuki India Ltd.
Bharat Heavy Electricals Ltd.
Power Grid Corporation Ltd.
Bank Of Baroda

Mahindra & Mahindra Ltd.
Jindal Steel & Power Ltd.
NTPC Ltd.

Apollo Hospitals Enterprises Ltd.
Coal India Ltd.

Punjab National Bank
Ambuja Cements Ltd.

Nestle India Ltd.

Dr.Reddy’s Laboratories Ltd.
Indraprastha Gas Ltd.

Kotak Mahindra Bank Ltd.
Hindalco Industries Ltd.

% of Net
Assets

Rating

17.52

1.44
1.13
1.04
1.00
0.89
0.88
0.86
0.78

0.66

0.66
0.56
0.52
0.52
0.49
0.40
0.36
0.35
0.34
0.32
0.31
0.29
0.27
0.26
0.25
0.20
0.20
0.19
0.19
0.18
0.18
0.18
0.17

Performance (ason 30" June,2011)

Period

6 Months?
1Year3
Since Inception?

4& RELIGARE

' MUTUAL FUND
Ason 30" June, 2011

Company Rating %\:::lt:t
Jain Irrigation Systems Ltd. 0.17
JSW Steel Ltd. 0.17
United Phosphorus Ltd. 0.17
MundraPort&Special EcoZoneLtd. 0.15
Crompton Greaves Ltd. 0.14
CRISIL Ltd. 0.13
GAIL (India) Ltd. 0.13
Hindustan Unilever Ltd. 0.1
Cadila Healthcare Ltd. 0.10
Indian Oil Corporation Ltd. 0.09
Cummins India Ltd. 0.09
Money Market Instruments 42.69
Certificate of Deposit

CanaraBank P1+ 18.00
ING Vysya Bank Ltd. P1+ 0.79
Indian Bank F1+(ind) 0.77
State Bank Of Travancore P1+ 0.74
Corporation Bank P1+ 0.30
IDBI Bank Ltd. A1+ 0.16
Axis Bank Ltd. P1+ 0.04
Commercial Paper

Morgan Stanley (1) Capital Pvt Ltd.F1+(ind) ~ 10.89
Turquoise Invest &Finance Pvt Ltd. P1+ 10.88
Fullerton India Credit Co Ltd. A1+ 0.12
Corporate Debt 22.91
Sundaram Finance Ltd. AA+ 13.56
Reliance Capital Ltd. CAREAAA 6.14
Mahl.ndra&Mahlndra Financial AAL 313
Services Ltd.

LIC Housing Finance Ltd. AAA 0.08
Mutual Fund/Exchange

Traded Fund Units ¢ 12.27
Religare Gold Exchange Traded Fund 12.27
Cash & Cash Equivalent 4.61
Total 100.00

Growth Option’ 65% - CRISIL MIP Blended Fund Index
35% - Price of Gold
2.83% 3.03%
6.26% 8.99%
717% 9.68%

Past performance may or may not be sustained in future. *Absolute Returns * Compounded Annualised Returns.

Asset Allocation
Corporate Debt
Equity Holdings
ETF
Money Market Instruments
Cash & Cash Equivalent

Dividend Distribution’

Record Date

Dividend Option
29-Jun-11
30-May-11
28-Feb-11
31-Dec-10

22.91%
17.52%
12.27%
42.69%
4.61%

Rate (3/ Unit)
Individuals/HUF

0.16737316
0.03523645
0.02635264
0.05270527

YTM 9.87%
Average Maturity 240 days
Modified Duration 217 days

Forinvestments other than Equity instruments & Gold ETF.

Cum-Dividend NAV p. u. )

Others
0.14345577 10.4443
0.03288662 10.3859
0.02456097 10.1380
0.04912195 10.2287

3Past performance may or may not be sustained in future.Dividend is on face value of ¥ 10/- per unit. After the

payment of dividend, the per unit NAV will fall to the extent of dividend payout and applicable statutory levy, if any.

Please refer Back Cover for *and Disclaimer




Religare MO"thly Income Plan (NSE Symbol-RELIGAREMI)

(Anopen ended income scheme. Monthly income is not assured and is subject to availability of distributable surplus.)

Key Facts
Type of Fund An Open-Ended Income Scheme
Investment To generate regularincome
Objective throughaportfolio of
predominantly high quality fixed
income securities and with asmall
exposure to equity and equity
related instruments.
Load Structure
Entry Nil
Load*
Exit If redeemed/switched- out onor
Load before 1 yearfromthe date of

allotment. 1%
If redeemed/switched-out after
1 yearfromthe date of allotment. Nil

Minimum Growth Option:
Investment %5,000/- &in multiples of ¥ 1/-
thereafter.
Dividend Option:
325,000/- &in multiples of X 1/-
thereafter.
Additional 31,000/-&in multiples of T 1/-
Purchase thereafter.
Inception Date 1st June 2010
NAV p.u. (in3) Growth : 10.6501
ason 30th Dividend : 10.1511
June, 2011
Benchmark CRISIL MIP Blended Fund Index
Index
Monthly AAUM X 11.76 crores

Fund Manager & Debt Investments:

Experience

Mr. Sujoy Das

Total Experience: 14 Years
Experience in managing this fund:
Since Sept 09, 2010

Equity Investments:

Mr. Vetri Subramaniam

Total Experience: 18 Years
Experience in managingthis fund:
Since June 01, 2010

Portfolio
Company Rating ly:\::::t

Equity & Equity Related 23.11
Instruments

Reliance Industries Ltd. 1.84
Infosys Ltd. 1.35
ICICIBank Ltd. 1.33
HDFC Bank Ltd. 1.18
Orient Paper &Industries Ltd. 1.18
ITCLtd. 1.17
Larsen & Toubro Ltd. 1.16
Bajaj Holdings And Investment Ltd. 1.05
Tata Consultancy Services Ltd. 1.04
Talwalkars Better Value Fitness Ltd. 0.94
Housing Development Finance 0.89
Corporation Ltd.

Redington India Ltd. 0.77
Bharti Airtel Ltd. 0.75
Oil &Natural Gas Corporation Ltd. 0.69
Bharat Heavy Electricals Ltd. 0.50
Maruti Suzuki India Ltd. 0.47
NRB Bearings Ltd. 0.45
Bank Of Baroda 0.41
Sterlite Industries Ltd. 0.41
Power Grid Corporation Ltd. 0.38
NTPC Ltd. 0.36
Jindal Steel & Power Ltd. 0.35
Apollo Hospitals Enterprises Ltd. 0.34
Mahindra &MahindraLtd. 0.34
Nestle India Ltd. 0.26
Indraprastha Gas Ltd. 0.25
Punjab National Bank 0.25
Dr.Reddy’s Laboratories Ltd. 0.24

Performance (as on 30" June, 2011)

==RELIGI:\RE

MUTUAL FUND
Ason 30" June, 2011

Company Rating ‘ﬁ:::t:t
JainIrrigation Systems Ltd. 0.24
CoalIndiaLtd. 0.23
Hindalco Industries Ltd. 0.23
United Phosphorus Ltd. 0.23
JSW Steel Ltd. 0.22
Kotak Mahindra Bank Ltd. 0.20
MundraPort & Special Eco Zone Ltd. 0.19
Ambuja Cements Ltd. 0.18
Crompton Greaves Ltd. 0.17
GAIL (India) Ltd. 017
CRISIL Ltd. 0.16
CadilaHealthcare Ltd. 0.15
Hindustan Unilever Ltd. 0.14
Indian Oil Corporation Ltd. 0.13
Cummins India Ltd. 0.12
Money Market Instruments 49.26
Certificate of Deposit

ING Vysya Bank Ltd. P1+ 18.41
Indian Bank F1+(nd)  13.43
DenaBank P1+ 9.98
CanaraBank P1+ 7.01
IDBI Bank Ltd. P1+ 0.43
Corporate Debt 27.76
Sundaram Finance Ltd. AA+ 9.33
prneeDed et szs
Indiabulls Financial Services Ltd.  AA 9.14
Cash & Cash Equivalent -0.13
Total 100.00

Period Growth Option’ CRISIL MIP Blended Fund Index
6 Months? 2.31% 1.10%
1Year3 5.27% 5.03%
Since Inception 5.99% 5.96%

'Past performance may or may not be sustained in future. *Absolute Returns * Compounded Annualised Returns.

Asset Allocation
Corporate Debt 27.76% YT™M 9.75%
Equity Holdings 23.11% Avergge MaturiFy 196 days
Money Market Instruments 49.26% Modified Duration 177 days
Cash & Cash Equivalent -0.13% Forinvestments other than Equity instruments.
Dividend Distribution
Record Date Rate (3/ Unit) Cum-Dividend NAV p. u. )
Individuals/HUF Others
Dividend Option
29-Jun-11 0.06166379 0.05285213 10.2046
30-May-11 0.02642734 0.02466497 10.1175
28-Apr-11 0.07047291 0.06577325 10.2464
30-Mar-11 0.06148949 0.05730894 10.2374

3past performance may or may not be sustained in future.Dividend is on face value of ¥ 10/- per unit. After the
payment of dividend, the per unit NAV will fall to the extent of dividend payout and applicable statutory levy, if any.

Please refer Back Cover for *and Disclaimer




4& RELIGARE

' MUTUAL FUND
Ason 30" June, 2011

Religare Liquid Fund

(An Open-Ended Liquid Scheme)

I CRISIL |
RATED

Key Facts Portfolio
Typeof Fund  AnOpen-Ended Liquid Scheme Company Rating °/:\ of h:et e ampany Rating ‘ﬁ of l:et
Investment To provide reasonable returns, ==t=s ==
Objective commensurate with low risk while Money Market Instruments 95.34  |DBIBankLtd. Al+ 0.84
E;OVidi;‘g a hié;'; |:’-_Velff liquidity, Certificate of Deposit State Bank of Bikaner &Jaipur P+ 0.84
rough a portfolio of money ) 4
market and debt securities. Punjab National Bank PR1+ 12.58 State Bank Of Patiala Al 08
State Bank Of Travancore P+ 0.84
" Allahabad Bank A+ 6.71
Load Structure Entry Nil Commercial Paper
Load* United Bank Of India A+ 5.05 . .
2 i Corporation Bank P+ 5.05 Edell\llvelss Caplzal Led. Pi+ ?;g
Al T Ltd. P .
Legd State Bank Of India P1+ 5.02 potlo yres ) h
SREI Equipment Finance PvtLtd. A1+ 1.69
Minimum Regular Plan: LelelbaniEs A 4.24 India Infoline Investment
Investment %5,000 &in multiples of CanaraBank P1+ 422 gervicesLid. A+ 167
% 1/-thereafter Oriental Bank of Commerce Pi+ 420  Jindal Steel & Power Ltd. Al+ 1.67
Institutional Plan: Axis Bank Ltd. P1+ 4.20 SREl Infrastructure Finance Ltd.  PR1+ 1.67
%1 Crore &inmultiples of UCO Bank P1+ 419 Indian Oil Corporation Ltd. P+ 0.84
T 1/-thereafter )
IDBIBank Ltd. P1+ 3.40 Electrosteel Castings Ltd. PR1+ 0.83
Super Institut.ional P.Ian: Indian Overseas Bank A1+ 3.35  MagmaPFincorp Ltd. PR1+ 0.83
< 0 Crerss i mu s Central Bank Of India PR1+ 3.34 Muthoot Finance Ltd. P1+ 0.50
% 1/-thereafter ) ) § 22 I Deb
Additional Regular Plan: P?njab &Sind Ban Al+ . orporate Debt ' 1.87
Purchase 1,000/ &in multiples of Vijaya Bank PR1+ 1.69 Export Import Bank Of India AAA 1.87
% 1/-thereafter Indian Bank Fi+(ind) 1.68  Cash & Cash Equivalent 2.79
Institutional Plan: Central Bank Of India P1+ 1.67  Total 100.00

31 Lakh &in multiples of
3 1/-thereafter

Super Institutional Plan:
% 25 Lakhs &in multiples of

Performance (ason 30" June,2011)

Z1/-thereafter Period Regular - Institutional-  Super Institutional - CRISIL Liquid
. Growth Option’ Growth Option’ Growth Option’ Fund Index
Inception Date 17th November2006
. 7 Days? 7.93% 8.40% 8.65% 7.95%
NAV p.u. (in%) Regular Plan: , o o o N
as on 30th Growth - 1,349.8329 15 Days 7.96% 8.43% 8.68% 7.92%
June,2011  WeeklyDividend  : 1,001.0127 30 Days* 7.88% 8.36% 8.62% 8.06%
Institutional Plan: 3Months? 7.80% 8.30% 8.55% 7.70%
Growth : 1,366.9353 6 Months? 7.73% 8.24% 8.50% 7.91%
\?j"yle"l’D'??;‘d L 1N'2°0-2250 1Year: 7.08% 7.40% 7.58% 7.18%
eekly Dividen i NA. o o o .
Monthly Dividend  : N.A. 3 Years? 6.18% 6.46% 6.65% 6.27%
Since Inception3 6.71% 7.00% 7.14% 6.63%

Super Institutional Plan: .
Past performance may or may not be sustained in future. *Simple Annualised. 3Compounded Annualised Returns.

Growth : 1,375.6952

Daily Dividend : 1,000.7849

Weekly Dividend  : N.A.

Monthly Dividend : N.A. Rating Profile Maturity Profile
Benchmark  CRISIL Liquid Fund Index AAA PR1+ P1+ A1+, F1+ 97.21% Below or equal to 91 days 97.21%
Index Cash & Cash Equivalent 2.79% Call &Other 2.79%
Monthly AAUM X 2926.06 crores YTM 9.02%

) . Average Maturity 59 days

Fund Manager Mr.Krishna Cheemalapati Modified Duration 54 days

Total Experience: 13 Years
Experience in managing this fund:
Since April 25, 2011

& Experience

Please refer Back Cover for *and Disclaimer



() Religare Ultra Short Term Fund $&RELIGARE

MUTUAL FUND

RATED (An Open-Ended Debt Scheme)

Ason 30" June, 2011

Key Facts Portfolio
q % of Net q % of Net
Typeof Fund  AnOpen-Ended Debt Scheme. Company Rating ;:set: Company Rating A:set:
Investment To provide liquidity and optimal ] )
Objective returns to theinvestor by Money Market Instruments 10146 otak MahindraPrime Ltd. P+ 3.44
i i imarily i i Certificate of Deposit
investing primarily inamix of short P Aditya Birla Finance Ltd. Ars 286
‘termdebtandltl]jol:eyrnlarlfet Punjab National Bank PR1+ 8.57
instruments which resultsina Kesoram Industries Ltd. PR1+ 2.84
portfolio having marginally higher Allahabad Bank il [k ] )
maturity and moderately higher IDBI Bank Ltd. P+ 5.72  Manappuram General Fin&LeasingLtd. P1+ 2.83
arasirelas canpared oallgue CanaraBank P1+ 5.66  SREIEquipmentFinancePvtLtd. Ar+ 2.81
fundat the same time maintaining ) )
abalance between safetyand State Bank of Bikaner & Jaipur P1+ 4.27 Electrosteel Castings Ltd. PR1+ 2.80
liquidity. i 4.27
E) ) VijayaBank PR+ IndiaInfoline Investment Services Ltd. A1+ 2.80
Load Structure Entry Nil Federal Bank Ltd. A+ 4.26
* i i 1.
Load Bank Of India P1s 403 Birla TMT Holdings Pvt Ltd. P1+ 68
ExitLoad  Nil ICICI Bank Ltd. A+ 285  EdelweissCapitalltd. - 142
Minimum Regular Plan: Punjab &Sind Bank At+ 285  TGSInvestment & Trade Pvt Ltd. Ar+ 1.40
LT LS ;i,ﬁ?gﬁ;gfgﬂtlples @i HDFCBankLtd. P+ 2.84 Trapti Trading & Invest Pvt Ltd. Al+ 1.40
Institutionan Plan: UL < P+ 2.82 JMFinancial Services Pvt Ltd. P1+ 0.84
% 1 Crore &inmultiples of HDFCBank Ltd. PR1+ 2.80 . q
Bills Re-Discounted
% 1/-thereafter Oriental Bank of Commerce P1+ 1.43
Additional Regular Plan: Central Bank Of India PRI+ 141  AXisBankltd. 141
Purchase % 1,000/- &in multiples of Union Bank of India Pis 1 41 Corporate Debt 2.87
3 1/-thereafter
Institutional Plan: Commercial Paper IRST Sr IV Trust Sr A1 AA 2.87
%1 Lakh &in multiples of Jindal Power Ltd. PRI+ 562  Cash&Cash Equivalent -4.33
% 1/-thereafter
Muthoot Finance Ltd. P1+ 4.80 Total 100.00
Inception Date 18th January 2007
NAV P3.L(I).t I("i“ %) RegularPlan: © 5507955 Performance (as on 30" June, 2011) Rating Profile
ason Growth : : — —
’ Regular- Institutional CRISIL L d %
June, 2011 Bonus : 1,304.5603 Gg\lmh i Grzv'"h Fund In:;‘e"): Zi” P+ At 1 Ogg%
Daily Dividend . 1,001.6350 Option'  Option’ i ) 1'41;
Weekly Dividend : 1,002.6638 1 Month? 069%  0.73% 0.66% Bills Re-Discounted L
Monthly Dividend : 1,001.7744 3Months® 207%  2.20% 1.92% Cash &CashEquivalent -4.33%
Institutional Plan: 6 Months? 4.13% 4.38% 3.92%
Growth : 1,381.7302 1 Year? 0 R (T (Al Maturity profile
Bonus CNA. 3 Years’ 6.42%  6.98% 6.27% Selownyear 104 33%
Daily Dividend - 1.001.7150 Since Inception3 7.02% 7.53% 6.64% Call & Cter _4.:‘33%
Weekly Dividend  : 1,002.2444 'Past performance may or may not be sustained in
Monthly Dividend : 1,000.9861 future. *Absolute Returns :Compounded Annualised Returns.
Discretionary : 1,003.6390
Dividend
S YTM 9.58%
:Bednchrnark CRISIL Liquid Fund Index Average Maturity 50 days
naex Modified Duration 46 days
Monthly AAUM < 2055.09 crores
Fund Manager M. Sujoy Das Dividend Distribution*
CITE e I?xperlg = 4'Years. Record Date Rate (3/ Unit) Cum-Dividend NAV p. u. (%)
Experience in managing this fund:
Since Sept 09, 2010 Individuals/HUF Others
Regular Plan Monthly Dividend
29-Jun-11 6.05254184 N.A. 1008.4016
30-May-11 6.32577211 N.A. 1008.7119
28-Apr-11 5.87341134 N.A. 1008.1984
30-Mar-11 6.12562325 N.A. 1008.5045
Institutional Plan Monthly Dividend
29-Jun-11 N.A. 5.49511138 1008.0072
30-May-11 N.A. 6.16669100 1008.2297
28-Apr-11 N.A. 5.58760784 1007.4109
30-Mar-11 N.A. 6.01892958 1007.7178

4Past performance may or may not be sustained in future.Dividend is on face value of ¥ 1000/- per unit. After the
payment of dividend, the per unit NAV will fall to the extent of dividend payout and applicable statutory levy, if any.

Please refer Back Cover for *and Disclaimer




Religare Short Term Plan S&RELIGARE

MUTUAL FUND

(An Open-Ended Income Scheme) Ason 30" June, 2011
Key Facts Portfolio
Typeof Fund  AnOpen-Ended Income Scheme. Company Rating "{Z::;:t Company Rating ﬁ:::::t
Investment To generate steady returns with . )
Objective amoderate risk for investors by Corporate Debt 12.53  Punjab&SindBank A s
i frgatf f b Housing Development Finance
mvesflng e frelisiellelilas on Ltgd P ARA 10.98  stateBank Of Travancore P1+ 1.44
medium term debt and money p-Ltd.
market instruments. Sundaram Finance Ltd. AA+ 0.78 NG Vysya Bank Ltd. Pt 0.57
Infrastructure Development
Load Structure Finance Company Ltd. LAAA 077 jciciBankLtd. Art 0.1
EntryLoad* Nil Money Market Instruments 87.94 .
Commercial Paper
i . Certificate of Deposit
ExitLoad PlanAandiplan B i Indiabulls Financial Services Ltd. P1+ 9.54
(w.e.f.July 4, If redeemed/ switched-out Allahabad Bank A 19.19
2011) onor before 30 days from First Leasing Co Ltd. PR1+ 9.53
the date of allotment 0.25% HDFCBank Ltd. PR1+ 9.67
i 5 SREl Infrastructure Finance Ltd. PR1+ 7.63
:fzz(rj:zrgz;ji ;rgaf?s: out Oriental Bank of Commerce P1+ 9.66
ErneraleimEE Nil e Pt 954  Cash&CashEquivalent -0.47
UCO Bank Pi+ 9.54  Total 100.00
Minimum Plan A:
Investment 35,000/~ &in multiples of ¥ 1/-
thereafter. N
Plan B: Performance (ason30"June,2011) Rating Profile
310 Lakhs &inmultiples of I 1/- Period ETY PlanB  CRISIL Short AAA PR1+ P1+ A1+ 99.69%
e Growth  Growth  Term Bond ? v 0.78%
: Option' Option'  Fund Index AA+ i a °°
Additional Plan A: 1 Month? 0.75% 0.68% 0.94% Cash & Cash Equivalent -0.47%
Purchase 1,000/ &in multiples of T1/- 3Months® 2% 2057 U7
thereafter. 6Months? 396%  4.07% 3.46%
Plan B: 1 Year? 5.68% 5.91% 5.59% YTM 9.51%
z ?: k'h &i Itiples of Z1/. 3 Years? 6.09% 6.35% 7.20% Avergge MaturiFy 55 days
ther:‘aﬁer'” mutiples ors 1/~ Sincelnception®  7.01%  7.28% 7.38% Modified Duration 50 days
. 'Past performance may or may not be sustained in
Inception Date 24th March 2007 future. *Absolute Returns *Compounded Annualised Returns.
NAV p.u. (in3)  planA Dividend Distribution*
-u. an A:
ason 30th Growth © 13.3607 Record Date Rate (3/ Unit) Cum-Dividend NAV p. u. %)
June, 2011 Weekly Dividend @ 10.1888
Monthly Dividend : 10.4287 Individuals/HUF Others
Z_‘Ian B:h - 13,5024 Plan A Monthly Dividend
D;)lylt)ivi dend . 103180 29-Jun-11 0.0684067 NA. 10,5037
Weekly Dividend : 10.1618 30-May-11 0.07750782 N.A. 10.5140
Monthly Dividend : 10.6065 28-Oct-10 0.02780605 N.A. 10.2096
28-Sep-10 0.03635518 N.A. 10.2193
Benchmark CRISIL Short Term Bond Plan B Monthly Dividend
Index Fund Index 28-Oct-10 0.02881212 NA. 10.2150
Monthly AAUM T 258.38 crores 28-Sep-10 0.03636478 0.04139785 10.2236
Fund Manager M. Suioy Das 30-Aug-10 0.03897380 0.04436807 10.2266
8 S 29-Jul-10 0.03438963 0.03914930 10.2214

&Experience  Total Experience: 14 Years
Experience in managing this fund:
Since Sept 09, 2010

4Past performance may or may not be sustained in future.Dividend is on face value of ¥ 10/- per unit. After the
payment of dividend, the per unit NAV will fall to the extent of dividend payout and applicable statutory levy, if any.

Please refer Back Cover for *and Disclaimer



Religare Credit Opportunities Fund ~ S&RELIGARE

MUTUAL FUND

(AnOpen-Ended Income Scheme) Ason 30" June, 2011
Key Facts Portfolio
q % of Net . % of Net
Typeof Fund  AnOpen-EndedIncome Scheme ESmpany Rating  “ccets  Company Rating A:set:
Investment To generate high level of current Money Market Instruments 97.21  Apollo Tyres Ltd. P+ 7.10
Objective income (vis-a-vis treasury bills : .
) ! ( . y ) Certificate of Deposit Muthoot Finance Ltd. P1+ 7.08
consistent with preservation of ) ) 101
capital and maintenance of United Bank Of India al 14 Muthoot Fincorp Ltd. P1+ 4.28
iquidi i i imarily i Commercial Paper
!Iqwdlty bylnvestlngprlmarll)./ n = Future Capital Holdings Ltd. P1+ 2.84
investment-grade debt securities Fullerton India Credit Co Ltd. A+ 11.44 b e
i Corporate Debt ]
ST G TS Manappuram General Fin &LeasingLtd. P1+ 10.03 &
Load Structure India Infoline Investment Services Ltd. A1+ 10,02 SundaramFinanceLtd. AA+ 1.45
EntryLoad* Nil JM Financial Services Pvt Ltd. Pt 10.02  Infrastructure Development Finance
LAAA 0.09
) ) Company Ltd.
Future Capital Holdings Ltd. PR1+ 8.56
Exit Load Regular Plan and Institutional Plan SREI Infrastructure Finance Ltd. PR+ g5o  Cash&CashEquivalent 1.25
If e (e freiec el Edelweiss Capital Ltd. P+ 7.18  Total 100.00
on or before 1month from
thedateofallotment: ~ 0.25%
If redeemed/ switched-out
th
after 1 month from the Performance (ason 30" June,2011)
date of allotment: Nil Period Regular Institutional CRISIL Short Term

Growth Option’ Growth Option’ Bond Fund Index
Minimum Regular Plan: 1 Month? 0.74% 0.81% 0.94%
Investment ¥5,000/- &in multiples of 1/- 3 Months? 2.23% 2.47% 1.79%
Hleehe. 6Months* 4.18% 461% 3.46%
Institutional Plan: 1 Year? 6.84% 7.37% 5.59%
Sl e e e Since Inception? 6.10% 6.50% 5.48%
thereafter.
. ) 'Past performance may or may not be sustained in future. *Absolute Returns.? Compounded Annualised Returns.
Additional Regular Plan:¥ 1,000/-&in
Purchase multiples of ¥ 1/-thereafter.

Institutional Plan:¥ 1 Lakh &in

multiples of ¥1/- thereafter. Dividend Distribution®
Inception Date 28th August 2009

Record Date Rate (3/ Unit) Cum-Dividend NAV p. u. )
NAV p.u. (in3) Regular Plan:
ason 30th Growth : 111510 Individuals/HUF Others
June, 2011 Monthly Dividend ~ : 10.2133 RegulagPlanMonthlyBividend
29-Jun-11 0.06692074 0.05735788 10.2867
Institutional Plan: 30-May-11 0.07177346 0.06698709 10.2922
Growth :11.2287 28-Apr-11 0.16069593 0.14997936 10.3931
Monthly Dividend  : 10.1602 31-Dec-10 0.02671717 0.02490071 10.1640
Daily Dividend : 10.0088 Institutional Plan Monthly Dividend
Benchmark  CRISIL Short Term Bond Fund eadtnglh 720592 T0lli0 207 10.2392
Index Tdkss 30-May-11 0.07813684 0.07292609 10.2460
28-Apr-11 0.04627130 0.04318558 10.2099
Monthly AAUM ¥ 316.50 crores 15-Apr-11 0.10104052 0.09430239 10.2720
Fund Manager  Nitish Sikand 4Past performance may or may not be sustained in future.Dividend is on face value of % 10/- per unit. After the
&Experience Total Experience: 10 Years payment of dividend, the per unit NAV will fall to the extent of dividend payout and applicable statutory levy, if any.
Experience in managing this fund:
Since August 28,2009
Rating Profile
PR1+,P1+ A1+ 97.30% YTM 10.56%
AA+ 1.45% Average Maturity 53 days
Cash &Cash Equivalent 1.25% Modified Duration 48 days

Please refer Back Cover for *and Disclaimer




Religare Medium Term Bond Fund  $S&RELIGARE

MUTUAL FUND

(An Open-Ended Income Scheme) Ason 30" June, 2011
Key Facts Portfolio
Typeof Fund  AnOpen-EndedIncome Scheme. Company Rating %-\::eh:::t
Investment To generate regularincomeand
Objective capital appreciation by investingin Money Market Instruments 95.32
aportfolio of medium term debt
and money marketinstruments. Certificate of Deposit
Load Structure Punjab National Bank PR1+ 28.36
EntryLoad* Nil
Central Bank Of India PR1+ 17.85
Exit Load If redeemed/switched- outonor Bank Of Baroda P+ 17.81
before 6 months fromthe date of
allotment. 1% State Bank of Hyderabad A+ 10.91
If redeemed/switched-out after
6 monthsfromthe date of Oriental Bank of Commerce P1+ 7.20
allotment. Nil
Minimum ¥5,000/- &in multiples of Z1/- CanaraBank P1+ 2.32
Investment thereafter.

Commercial Paper

Additional % 1,000/-&in multiples of ¥ 1/- IL&FSLtd. PR1+ 10.87
Purchase thereafter.
Corporate Debt 3.71
Inception Date 30th December2010 .
. Sundaram Finance Ltd. LAA+ 3.71
NAVp.u.(in%)  Growth 10.3952
ason 30th Monthly Dividend ~ 10.0248 Cash & Cash Equivalent 0.97
June, 2011 W 104578
Quarterly Dividend . Total 100.00

Annual Dividend 10.3243

Benchmark CRISIL Composite
Index Bond Fund Index

Monthly AAUM R 131.62 crores

Performance (ason 30" June,2011)

Period Growth Option’ CRISIL Composite
Fund Manager Mr. Nitish Sikand Bond Fund Index
&Experience  Total Experience: 10 Years .
Experience in managing this fund: 1 Month 1.05% 0.86%
Since Dec 30, 2010 3Months? 1.96% 1.04%
6Months? 3.81% 2.65%
Since Inception? 3.95% 2.67%

'Past performance may or may not be sustained in future. *Absolute Returns

Dividend Distribution?

Record Date Rate (3/ Unit) Cum-Dividend NAV p. u. )
Individuals/HUF Others

Monthly Dividend
29-Jun-11 0.07605951 0.06519069 10.1031
30-May-11 0.02901725 0.02708214 10.0366
28-Apr-11 0.08174488 0.07629354 10.0928
30-Mar-11 0.13462634 0.12547334 101727
Quarterly Dividend

15-dun-11 0.14526224 0.12450450 10.2607
15-Mar-11 0.06113821 0.05698147 10.1221
Annual Dividend

15-Mar-11 0.06061157 N.A. 10.1221

3Past performance may or may not be sustained in future.Dividend is on face value of ¥ 10/- per unit. After the
payment of dividend, the per unit NAV will fall to the extent of dividend payout and applicable statutory levy, if any.

Ra ting Profile
A1+,PR1+,P1+ 95.32% YTM 9.47%
LAA+ 3.71% Average Maturity 256 days

Cash & Cash Equivalent 0.97% Modified Duration 232 days

Please refer Back Cover for *and Disclaimer



Religare Active Income Fund S&RELIGARE

(An Open-Ended Income Scheme)

Key Facts

Type of Fund

Investment
Objective

Load Structure
Entry Load*

Exit Load

Minimum
Investment

Additional
Purchase

Inception Date
NAV p.u. (in%)
as on 30th
June, 2011

Benchmark
Index

Monthly AAUM

Fund Manager
& Experience

An Open-Ended Income Scheme.

To generate optimal returns while
maintaining liquidity through
active management of the
portfolio by investingin debtand
money market instruments. As
the portfolio of the scheme will
be actively managed, the Scheme
may have ahighturnoverin

order toachieve theinvestment
objective.

Nil

PlanA&Plan B:
If redeemed/switched-out onor
before 45 daysfromthe date of

allotment. 1%
If redeemed/switched-out after

45 daysfromthe date of

allotment. Nil
Plan A:

35,000/~ &in multiples of 31/
thereafter.

Plan B:
%50 Lakhs &in multiples of 1/-
thereafter.

Plan A:
%1,000/-&in multiples of ¥ 1/-
thereafter.

Plan B:
%1 Lakh &in multiples of T 1/-
thereafter.

2nd August 2007

Plan A:

Growth 11.8715
Monthly Dividend ~ 10.3876
Quarterly Dividend  10.1681
Annual Dividend 10.4924
Bonus -

Plan B:

Growth 10.8590
Monthly Dividend ~ 10.3015
Quarterly Dividend -

Annual Dividend °

Bonus -

CRISIL Composite
Bond Fund Index

3 842.86 crores

Mr. Sujoy Das

Total Experience: 14 Years
Experience in managing this fund:
Since Sept 09, 2010

MUTUAL FUND
Ason 30" June, 2011

Portfolio

q % of Net . % of Net

Company Rating “)\ = Company Rating pssets
Money Market Instruments 88.03 Jindal Power Ltd. PR1+ 2.84
Certificate of Deposit SREIEquipment Finance PvtLtd. A1+ 2.80
CanaraBank P+ 10.93  sundaram BNP Paribas Home A 580
Vijaya Bank PR1+ 8.39 Fina Ltd. T '
State Bank of Hyderabad Ar+ 836  TGSInvestment&TradePvtltd. At+ 2.79
Central Bank Of India PR+ 5.60 Bills Re-Discounted
Syndicate Bank PRi+ 560 Kotak Mahindra Bank Ltd. 2.84
ICICI Bank Ltd. A+ 5.58
Corporate Debt 11.36
Indian Bank F1+(ind) 2.84
Union Bank of India Pt 280 Religare Finvest Ltd. LA+ 5.79
Yes Bank Ltd. Pt 087 Sundaram Finance Ltd. AA+ 2.71
Commercial Paper Infrastructure Development Finance LAAA 250
TataMotors Finance Ltd. At+ 5.60 CompanyLtd.
Mahindra & MahindraFi ial

Bajaj Finance Ltd. P+ 5.59 Seé:’vli:e:l_td anindrarinancia AA+ 0.36
Kotak Mahindra Prime Ltd. P1+ 5.55 Cash & Cash Equivalent 0.61
Muthoot Finance Ltd. P1+ 3.39 _— 100.00
Apollo Tyres Ltd. P1+ 2.86

Performance (ason 30" June,2011)

Period Plan A PlanB CRISIL Composite

Growth Option’ Growth Option’ Bond Fund Index
1Month? 1.08% 1.04% 0.86%
3Months? 2.65% 2.68% 1.24%
6 Months? 4.30% 4.50% 2.65%
1 Year3 7.63% 8.16% 4.58%
3 Years? 5.27% N.A. 6.78%
Since Inception3 4.48% 3.34% 5.94%

'Past performance may or may not be sustained in future. :AbsoluteReturns *Compounded Annualised Returns.

Dividend Distribution*

Record Date Rate (3/ Unit) Cum-Dividend NAV p. u. )
Individuals/HUF Others
Plan A Monthly Dividend
29-Jun-11 0.00883764 0.00755031 10.3919
28-Apr-11 0.06063544 0.05662008 10.3568
30-Mar-11 0.02772198 0.02583305 10.2771
25-Feb-11 0.04727778 0.04405943 10.2994
Plan B Monthly Dividend
30-May-11 0.05873622 0.05483808 10.3546
30-Mar-11 0.01237367 0.01153281 10.0353
25-Feb-11 0.05119559 0.04771519 10.0584
28-Jan-11 0.05923208 0.05520502 10.0675
Plan A Annual Dividend
15-Mar-11 0.39547700 N.A. 10.6527
15-Mar-10 0.01400000 0.01300000 10.0251
Plan A Quarterly Dividend
15-dJun-11 0.17133960 N.A. 10.3021
15-Mar-11 0.13993253 0.13041409 10.2366
15-Dec-10 0.11410648 0.10634904 10.1886
15-Sep-10 0.10242262 0.09545834 10.1397
Plan B Quarterly Dividend
15-Mar-11 N.A. 0.12951819 10.4092
15-Dec-10 N.A. 0.13025503 10.3703
15-Sep-10 0.12763464 0.11895698 10.3340
15-Mar-10 0.02540000 0.02360000 10.0398

“Past performance may or may not be sustained in future.Dividend is on face value of ¥ 10/- per unit. After the pay-
ment of dividend, the per unit NAV will fall to the extent of dividend payout and applicable statutory levy, if any.

Rating Profile
A1+ ,PR1+,P1+ 87.69% YTM 9.45%
LA+ 5.79% Average Maturity 134 days
AA+ 3.07% Modified Duration 122 days
Bills Re-Discounted 2.84%
Cash &Cash Equivalent 0.61%

Please refer Back Cover for *and Disclaimer




Religare Overnight Fund S&RELIGARE

(An Open-Ended Liquid Scheme) Ason 30" June, 2011
Key Facts Portfolio
o,
Type of Fund An Open Ended Liquid Scheme Company Rating /;,\::e'\:(:t
Investment To provide liquidity to the Cash & Cash Equivalent 100.00
Objective investors while mirroring
Total 100.00

overnightreturns.

Load Structure

EntryLoad* Nil Performance (ason 30" June,2011)

Period Growth Option’ CRISIL Liquid
Exit Load Nil Fund Index
Minimum %5,000/- &in multiples of ¥ 1/- 7 Days? 6.22% 7.95%
Investment thereafter. 15 Days? 6.28% 799%
Additional 31,000/-&in multiples of T 1/- 30 Days? 6.21% 8.06%
Purchase thereafter.

3 Months? 5.95% 7.70%
Inception Date  14th September 2007

6 Months? 5.95% 7.91%
NAV p.u. (in%)  Growth 1,188.2396 s o o
as on 30th Daily Dividend 1 Year 5.68% 7.18%
June, 2011 Reinvestment 1,000.0048 3 Years? 4.19% 6.27%
Benchmark CRISIL Liquid Fund Index Since Inception? 4.65% 6.44%
Index

'Past performance may or may not be sustained in future. *Simple Annualised. *Compounded Annualised Returns.
Monthly AAUM < 0.02 crores

Fund l.\llanager & Mr.Sujoy Dgs YTM 3.95%
Experience Total Experience: 14 Years )
Experience in managing this fund: Average Maturity 1 day
Since Sept 09, 2010 Modified Duration 1 day

Please refer Back Cover for *and Disclaimer



Religare Gilt Fund - short buration Plan

(An Open-Ended Dedicated Gilt Fund)

Key Facts

Type of Fund

Investment
Objective

Load Structure

EntryLoad*

Exit Load

Minimum
Investment

Additional
Purchase

Inception Date

NAV p.u. (in%)
ason 30th
June, 2011

Benchmark
Index

Monthly AAUM

Fund Manager &
Experience

An Open-Ended Dedicated Gilt
Fund

To generate optimal returns

by investingina portfolio of
securitiesissued and guaranteed
by Centraland State Government.

Nil

Nil
Regular Plan:

5,000/~ &in multiples of 31/
thereafter.

Institutional Plan:
%50 Lakhs &in multiples of X1/
thereafter.

Regular Plan:
%1,000/-&in multiples of ¥ 1/-
thereafter.

Institutional Plan:
%1 Lakh &inmultiples of I1/-
thereafter.

9th February 2008

Regular Plan:

Growth 10.9735
Weekly Dividend -
Monthly Dividend ~ 10.5097
Institutional Plan:

Growth N.A.
Weekly Dividend N.A.
Monthly Dividend N.A.
|-Sec Si-BEX

% 0.03 crores

Mr. Sujoy Das

Total Experience: 14 Years
Experience in managing this fund:
Since Sept 09, 2010

Portfolio

Company

Cash & Cash Equivalent

Total

Rating

Performance (ason 30" June,2011)

Period

6 Months?
1 Year:
3Years3

Since Inception?

Regular -
Growth Option’

2.55%
4.49%
2.84%
2.78%

==RELIGI:\RE

MUTUAL FUND
Ason 30" June, 2011

% of Net
Assets

100.00
100.00

I-Sec Si-BEX

2.73%
4.25%
7.99%
7.29%

'Past performance may or may not be sustained in future. *Absolute Returns *Compounded Annualised Returns.

Dividend Distribution*

Record Date

Regular Plan Monthly Dividend
30-Jun-09

29-May-09

29-Apr-09

30-Mar-09

Rate (3/ Unit)
Individuals/HUF Others
0.00605042 N.A.
0.00441757 N.A.
0.00320386 N.A.
0.00880804 N.A.

Cum-Dividend NAV p. u. (%)

10.0578
10.0549
10.0531
10.0588

“Past performance may or may not be sustained in future.Dividend is on face value of ¥ 10/- per unit. After the
payment of dividend, the per unit NAV will fall to the extent of dividend payout and applicable statutory levy, if any.

YTM
Average Maturity
Modified Duration

3.95%
1 day
1 day

Please refer Back Cover for *and Disclaimer




Religare Gilt Fund- Long Duration Plan ebREUGARE

MUTUAL FUND

(An Open-Ended Dedicated Gilt Fund) Ason 30™ June, 2011
Key Facts Portfolio
L
Typeof Fund  An (()jpen—Ended Dedicated Gilt Company Rating /;\::eh::t
Fun
Cash & Cash Equivalent 100.00
Investment To generate optimal returns
Objective byinvestinginaportfolio Total 100.00

of securitiesissued and
guaranteed by Central and State

Government. P
th
I s T erformance (ason 30" June,2011)
EntryLoad* Nil Period Regular I-Sec Li-BEX
Growth Option’
, ) 6Months? 2.09% 2.80%
Exit Load Nil
3 O, O,
Minimum Regular Plan: 1ivean S S0
O, (o)
TS 35,000/~ &in multiples of 31/~ 3Years? 5.66% 10.56%
thereafter. Since Inception? 3.48% 6.80%
Institutional Plan: 'Past performance may or may not be sustained in future. *Absolute Returns 3Compounded Annualised Returns.
%50 Lakhs &in multiples of 31/
thereafter. . .. .
Dividend Distribution*
Additional Regular Plan:
Purchase % 1,000/-&in multiples ofT1/- Record Date Rate (3/ Unit) Cum-Dividend NAV p. u. )
thereafter.
o Individuals/HUF Others
Institutional Plan: P e e R
%1 Lakh &in multiples of 31/- ey
thereafter. 30-Dec-10 0.28574462 N.A. 10.6506
. oth Feb 2008 30-Dec-08 0.27844542 0.25909631 10.7889
Inception Date eobruary Regular Plan Quarterly Dividend
NAV p.u. (in%) Regular Plan: 15-Jun-11 0.09231885 N.A. 10.1595
ason 30th Growth 11.2296 15-Mar-11 0.09038997 0.08423749 10.1468
Lope il e e 15-Dec-10 0.00449694 0.0880914 10.1619
Quarterly Dividend ~ 10.0735
15-Sep-10 0.55543967 0.51766792 10.6913
AnnualDividend  10.8749 P
Regular Plan Annual Dividend
Institutional Plan: 15-Mar-11 0.64684732 0.60240000 11.4675
Growth o N.A. 4Past performance may or may not be sustained in future.Dividend is on face value of ¥ 10/- per unit. After the
Monthly Dividend N.A. payment of dividend, the per unit NAV will fall to the extent of dividend payout and applicable statutory levy, if any.
Quarterly Dividend N.A.
Annual Dividend N.A.
YTM 3.95%
IBednchmark FEEEREEA Average Maturity 1 day
ndex
Modified Duration 1 day

Monthly AAUM < 1.09 crores

Fund Manager Mr.Sujoy Das

&Experience  Total Experience: 14 Years
Experience in managing this fund:
Since Sept 09, 2010

Please refer Back Cover for *and Disclaimer






RELIGARE

MUTUAL FUND

Agra 0562-6459171
Ahmedabad 079-40231500
Allahabad 0532-6455816/2422097
Bangalore 080-42941000

Baroda 0265-6643389/387
Bhopal 0755-4289632/4253972
Bhubaneshwar 0674 -6532062
Chandigarh 0172-6451315/4657901
Chennai 044-64502422
Coimbatore 0422-6457815/7816/7817
Dehradun 0135-6453212

Delhi 011-43789000

Guwahati 0361-2343050
Hyderabad 040-66468863/64/65
Indore 0731-4257351

Jaipur 0141-6451086
Jalandhar 0181-4686870
Jamshedpur 0657-2756186

Kanpur 0512-6451658/6456099
Kochi 0484 -6453727

Kolkata 033-44031000

Lucknow 0522 -3292022

Madurai 0452-6460114

Mumbai (H.O) 022- 67310000

Nagpur 0712-6463962/2529971
Nashik 0253-3012050

Panjim 0832-6650402

Patna 0612-6550315-17

Pune 020 30513994

Raipur ;. 0771-4056046

Surat ;. 0261-2420347/6641920
Vijayawada ;. 0866-6454945

Get In Touch: call> 1800-209-0007 > sms ‘Invest’ to 56677 > Invest Online www.religaremf.com

*The upfront commission, if any, on investment made by the investor shall be paid by the investor directly to the Distributor, based on his assessment of various factors including the service rendered by
the Distributor.

Rating Methodology - Value Research Fund Ratings are a composite measure of historical risk-adjusted returns. In the case of equity funds, this rating is based on the weighted average monthly returns
for the last 3-year period. These ratings do not take into account any entry or exit load. Each category must have a minimum of 10 funds for it to be rated. A fund with less than¥ 5 crore of average AUM in
the past 6 months will not be eligible for rating.

Five-stars indicate that a fund is in the top 10 per cent of its category in terms of historical risk-adjusted returns. Religare Tax Plan rated amongst 29 open-ended Equity Tax Planning Funds and Religare
Contra Fund amongst 43 open-ended Multi Cap Funds as on June 30, 2011. Value Research Fund Ratings are subject to change every month. The Rating is based on primary data provided by respective
funds, Value Research does not guarantee the accuracy.

Theinformation contained herein should not be altered inany way, transmitted to, copied or distributed, in part or in whole, to any other person or to the media or reproduced in any form, without prior
written consent of Religare Asset Management Company Limited (Religare AMC).

Any information contained in this publication does not constitute and shall be deemed not to constitute an advice, an offer to sell/purchase or as aninvitation or solicitation to do so for any security of any
entity, and further Religare AMC/ affiliates / sponsors / trustee (Religare AMC Group) or their officers, employees, personnel, directors shall not be liable for any loss, damage, liability whatsoever for any
directorindirect loss arising from the use or access of any information that may be displayed in this publication from time to time. Recipients of the information contained herein should exercise due care
and caution and read the scheme information documents/statement of additional information (including if necessary, obtaining the advice of tax/legal /accounting/financial / other professionals) prior
to taking of any decision, acting or omitting to act, on the basis of the information contained herein.

SIP Disclaimer: The given investment simulation is for illustrative purpose only and should not be construed as a promise on minimum returns and safeguard of capital. The AMC/Mutual Fund is not
guaranteeing or promising or forecasting any returns. SIP does not ensure a profit or guarantee protection against a loss in a declining market. Please refer SIP Enrolment Form or contact nearest ISC
for Load Structure. Load is not taken into consideration.

Disclaimer: The assigned rating AAAf is valid only for “Religare Liquid Fund” and “Religare Ultra Short Term Fund” The rating of CRISIL is not an opinion of the Asset Management Company’s willingness or
ability to make timely payments to the investors. The rating is also not an opinion on the stability of the NAV of the fund, which could vary with market developments.

Risk Factors: All mutual funds and securities investments are subject to market risks and there can be no assurance that the Scheme(s) objectives will be achieved. Investment in Mutual
Fund Units involve investment risks such as trading volumes, settlement risk, liquidity risks, default risk including the possible loss of capital. As with any investment in securities, the NAV of the units

issued under Scheme(s) may go up or down depending upon the factors and forces affecting the securities markets. Past performance of the Sponsor and ts affiliates/ AMC /Mutual Fund and its
Scheme(s) do not indicate the future performance of the Scheme(s) of the Mutual Fund. The Sponsor is not responsible or liable for any loss or shortfall resulting from the operations of the Scheme(s) beyond
the contribution of ¥1,50,000/- made by it towards the corpus of the Mutual Fund. Investors in the Scheme(s) are not being offered any guaranteed/assured returns. Investors should be aware that the fiscal
rules/tax laws may change and there can be no guarantee that the current tax position may continue indefinitely. In view of individual nature of tax consequences, each investor is advised to consult his/ her own
professional tax advisor. The names of the Scheme(s) do not in any manner indicate either the quality of the Scheme(s), their future prospects and returns. Please read the respective
Scheme Information Document(s) before investing. Statutory Details: Religare Mutual Fund has been set up as a trust sponsored by Religare Securities Ltd. (liability restricted to ¥ 1,50,000) with
Religare Trustee Company Ltd. as the Trustee (Trustee under the Indian Trusts Act, 1882) and with Religare Asset Management Company Ltd. as the Investment Manager.
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