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Do you have a Religare
In your portfolio?

Equity Schemes Hybrid Schemes

Religare Tax Plan Religare Monthly Income Plan - Plus
Religare PSU Equity Fund Religare Monthly Income Plan
Religare Contra Fund Debt Schemes

: : F
Religare Mid SEEESE Religare Liquid Fund

Religare Ultra Short Term Fund
Religare Short Term Plan
Religare Credit Opportunities Fund

Religare Arbitrage Fund
Religare Growth Fund
Religare Equity Fund

Religare Banking Fund Religare Medium Term Bond Fund
Religare Business Leaders Fund Religare Active Income Fund
Religare Infrastructure Fund Religare Gilt Fund

Religare Mid N Small Cap Fund Religare Overnight Fund







Performance of Schemes

Scheme / Benchmark NAV as on Sept 29,2010- Sept29,2009- Sept29,2008- Since Inception

Sept 29, 2011 Sept29,2011 Sept29,2010 Sept29,2009 (CAGR%) Current Value

of 310,000

(69} (Absolute %) (Absolute %) (Absolute %)

Fund Manager : Sujoy Das

RELIGARE ULTRA SHORT TERM FUND - Regular 1381.8976 8.27% 4.53% 6.50% 7.12% 13,819
RELIGARE ULTRA SHORT TERM FUND - Institutional 1413.2856 8.71% 5.07% 7.23% 7.64% 14,133
CRISIL Liquid Fund Index = 7.76% 4.04% 6.85% 6.71% 13,570
Additional Benchmark - NA NA NA NA NA

RELIGARE SHORT TERM PLAN -Plan A 13.7298 7.27% 4.73% 7.68% 7.26% 13,730
RELIGARE SHORT TERM PLAN - Plan B 13.8556 7.33% 4.94% 7.97% 7.48% 13,856
CRISIL Short Term Bond Fund Index - 6.80% 4.92% 10.46% 7.45% 13,841
Additional Benchmark - NA NA NA NA NA

RELIGARE ACTIVE INCOME FUND -Plan A 12.1753 8.85% 4.19% 5.28% 4.84% 12,175
CRISIL Composite Bond Fund Index = 5.58% 5.47% 10.02% 6.04% 12,766
Additional Benchmark - NA NA NA NA NA

RELIGARE ACTIVE INCOME FUND -Plan B 11.1240 9.06% 6.46% NA 3.94% 11,124
CRISIL Composite Bond Fund Index = 5.58% 5.47% NA 5.01% 11,445
Additional Benchmark - NA NA NA NA NA

RELIGARE GILT FUND - SHORT DURATION PLAN - Regular 11.1403 5.20% 1.42% 1.78% 3.01% 11,140
I-Sec Si-BEX - 5.84% 5.51% 11.08% 7.35% 12,947
Additional Benchmark - NA NA NA NA NA

RELIGARE GILT FUND - LONG DURATION PLAN - Regular 11.3814 4.44% 14.20% -1.34% 3.62% 11,381
|-Sec Li- BEX - 6.84% 5.92% 17.99% 6.98% 12,784
Additional Benchmark - NA NA NA NA NA

Past performance may or may not be sustained in future. Returnsare of Growth Option.
Fund Manager : Nitish Sikand

RELIGARE CREDIT OPPORTUNITIES FUND - Regular 11.3980 7.70% 5.34% NA = =
RELIGARE CREDIT OPPORTUNITIES FUND - Institutional 11.4988 8.42% 5.52% NA - -
CRISIL Short Term Bond Fund Index - 6.80% 4.92% NA - -
Additional Benchmark - NA NA NA - -
RELIGARE GOLD EXCHANGE TRADED FUND 2575.3094 33.40% NA NA - -
Price of Gold - 34.74% NA NA - -
Additional Benchmark - NA NA NA - -

Past performance may or may not be sustained in future. Returnsare of Growth Option.

Scheme / Benchmark NAV as on Sept30,2010- Sept30,2009- Sept30,2008- Since Inception
Sept 30,2011 Sept29,2011 Sept30,2010 Sept30,2009

(9] (Absolute %) (Absolute %) (Absolute %) i GRY:) RiEnEvalue

of 310,000

Fund Manager : Sujoy Das

RELIGARE OVERNIGHT FUND 1,209.2196 6.44% 2.79% 3.17% 4.81% 12,092
CRISIL Liquid Fund Index - 7.77% 4.05% 6.82% 6.53% 12,918
Additional Benchmark - NA NA NA NA NA

Past performance may or may not be sustained in future. Returnsare of Growth Option.

Scheme /Benchmark NAVason 7 15 1 3 6 Sept 30, 2010 Sept 30,2009 Sept 30,2008 to Since Inception
Sept30, Days Days Month Months Months to Sept29,2011 toSept30,2010 Sept30,2009 (CAGR %) Current

2011(%) (Absolute %)  (Absolute %)  (Absolute %) Value of
10,000

Fund Manager :
Krishna Cheemalapati

RELIGARE LIQUID FUND -

Regular 1,377.3423 8.47% 8.28% 8.18% 8.17% 8.07% 7.76% 4.37% 6.28% 6.79% 13,773
RELIGARELIQUIDFUND- 1,396.4811 8.83% 8.71% 8.65% 867% 857% 8.20% 4.47% 6.68% 7.10% 13,965
Institutional

RELIGARELIQUIDFUND- 1,406.2913 9.01% 8.93% 8.89% 8.92% 8.83% 8.45% 4.72% 6.80% 7.25% 14,063
Super Institutional

CRISIL Liquid Fund Index - 8.04% 8.07% 8.00% 7.78% 7.81% 7.77% 4.05% 6.82% 6.70% 13,715
Additional Benchmark - NA NA NA NA NA NA NA NA NA NA

Past performance may or may not be sustained in future. Returnsare of Growth Option. Returns less than one year : Simple Annualised




Performance of Schemes

Scheme / Benchmark NAV as on Sept30,2010 Sept30,2009 Sept29,2008to Since Inception

Sept 30,2011 to Sept 30,2011 to Sept 30,2010 Sept30,2009 (CAGR %) Current Value
(69) (Absolute %) (Absolute %) (Absolute %) of 310,000

Fund Manager : Vetri Subramaniam & Vinay Paharia

RELIGARE TAX PLAN 16.63 -11.73% 34.09% 44.11% 11.28% 16,630
BSE100 = -18.95% 19.00% 35.93% 4.51% 12,335
S&P CNXNIFTY -18.02% 18.61% 31.95% 4.74% 12,463
D
RELIGARE GROWTH FUND 11.75 -13.28% 29.05% 28.90% 3.96% 11,750
BSE 100 S -18.95% 19.00% 35.93% 2.48% 11,072
S&P CNXNIFTY = -18.02% 18.61% 31.95% 2.83% 11,226

Past performance may or may not be sustained in future. Returns are of Growth Option.

Fund Manager : Vetri Subramaniam & Amit Ganatra

RELIGARE PSU EQUITY FUND 9.92 -18.62% NA NA - -
BSE PSU Index - -27.98% NA NA - -
S&P CNXNIFTY -18.02%

Fund Manager : Vetri Subramaniam

RELIGARE CONTRA FUND 14.77 -14.23% 22.56% 57.14% 9.10% 14,770
BSE 500 - -20.02% 21.85% 36.12% 5.48% 12,698
S&P CNXNIFTY -18.02% 18.61% 31.95% 5.66% 12,798
RELIGARE EQUITY FUND 11.53 -14.72% 25.88% 35.66% 3.63% 11,530
BSE 100 - -18.95% 19.00% 35.93% -1.75% 9,317
S&P CNXNIFTY -18.02% 18.61% 31.95% -1.30% 9,490
RELIGARE BUSINESS LEADERS FUND 11.15 -15.98% 22.87%

S&P CNXNIFTY = -18.02% 18.61% NA - -
BSE Sensex -18.01% 17.18%

Past performance may or may not be sustained in future. Returns are of Growth Option.

Fund Manager : Vinay Paharia

RELIGARE MID CAP FUND 14.03 -10.58% 45.41% 33.76% 7.90% 14,030
CNXMidcap Index = -22.59% 36.51% 39.19% 7.63% 13,875
S&P CNXNIFTY -18.02% 18.61% 31.95% 4.88% 12,365
e
RELIGARE MID N SMALL CAP FUND 13.94 -11.04% 58.76% 26.78% 9.83% 13,940
CNXMIDCAP Index = -22.59% 36.51% 39.19% 5.30% 12,008
S&P CNXNIFTY -18.02% 18.61% 31.95% 9.00% 13,5672

Past performance may or may not be sustained in future. Returns are of Growth Option.

Fund Manager : Amit Ganatra

RELIGARE BANKING FUND 17.82 -19.95% 49.30% 45.17% 19.68% 17,820
CNXBank Index = -23.43% 40.33% 58.90% 20.43% 18,181
S&P CNXNIFTY -18.02% 18.61% 31.95% 14.22% 15,338

Past performance may or may not be sustained in future. Returns are of Growth Option.




Performance of Schemes

Scheme / Benchmark NAV as on Sept 30,2010 Sept30,2009 Sept29,2008to Since Inception
Sept 30,2011 to Sept 30,2011 to Sept 30,2010 Sept 30,2009 (CAGR %) Current Value
(69) (Absolute %) (Absolute %) (Absolute %) of 10,000
RELIGARE INFRASTRUCTURE FUND 7.42 -18.73% 21.09% 25.38% -7.43% 7,420
CNX Infrastructure Index - -30.39% -3.67% 24.75% -17.34% 4,792
S&P CNXNIFTY -18.02% 18.61% 31.95% -3.00% 8,889

Past performance may or may not be sustained in future. Returns are of Growth Option.

Fund Manager : Pranav Gokhale
RELIGARE ARBITRAGE FUND 13.3759 8.13% 4.04% 5.44% 6.79% 13,376
CRISIL Liquid Fund Index = 7.77% 4.05% 6.84% 6.56% 13,248

Additional Benchmark

RELIGARE AGILE FUND Rs. 6.04 -14.20% 21.38% 7.59% -12.47% 6,040
S&P CNXNIFTY = -18.02% 18.61% 31.95% -3.92% 8,595
BSE Sensex -18.01% 17.18% 35.86% -3.85% 8,618
—
RELIGARE AGILE TAX FUND -14.45% 18.81% 5.83% -10.23% 6,810
S&P CNXNIFTY = -18.02% 18.61% 31.95% 0.83% 10,298
BSE Sensex -18.01% 17.18% 35.86% 0.92% 10,333

Past performance may or may not be sustained in future. Returns are of Growth Option.

Scheme / Benchmark NAV as on Sept29,2010- Sept29,2009- Sept29,2008- Since Inception

Sept 29, 2011 Sept 29, 2011 Sept 29,2010 Sept 29,2009 (CAGR %) Current Value
(9) (Absolute %) (Absolute %) (Absolute %) of 310,000

Fund Manager : Vetri Subramaniam & Sujoy Das

RELIGARE MONTHLY INCOME PLUS PLAN 11.0248 6.62% NA NA o o
(65%)CRISIL MIP Blended Fund Index; (35%)Price of Gold = 13.46% NA NA - -
Additional Benchmark
—
RELIGARE MONTHLY INCOME PLAN 10.6051 2.73%

CRISIL MIP Blended Index = 221% NA NA - -
Additional Benchmark

Past performance may or may not be sustained in future. Returns are of Growth Option.

Scheme Name Inception Date Scheme Name Inception Date

Religare UltraShort Term Fund 18th January, 2007 Religare Business Leaders Fund 21st August, 2009
Religare Short Term Plan 24th March, 2007 Religare Mid Cap Fund 19th April, 2007
Religare Active Income Fund 2nd August, 2007 Religare Mid N Small Cap Fund 17th March, 2008
Religare Gilt Fund oth February, 2008

Religare Credit Opportunities Fund 28th August, 2009 Religare Banking Fund 14th July, 2008
Religare Gold Exchange Traded Fund 12th March, 2010 Religarelnfrastructure Fund 21st November, 2007
Religare Overnight Fund 14th September, 2007 Religare Arbitrage Fund 30th April, 2007
Religare Liquid Fund 17th November, 2006 Religare AGILE Fund 19th December, 2007
Religare Tax Plan 29th December, 2006 Religare AGILE TAX Fund 1oth March, 2008
Religare Growth Fund oth August, 2007 Religare Monthly Income Plan - Plus 15t June, 2010
RellelPEU IR e NS 20000 Religare Monthly Income Plan 1st June, 2010
Religare Contra Fund 1th April,2007

Religare Equity Fund 4th October, 2007

The performance of Religare Fixed Maturity plans (FMPs) is not given above, as FMPs are close-ended schemes of varying maturities and performance of FMPs may or may not be strictly comparable with
open-ended debt schemes.




In The News 4G RELIGARE

www.wealthforumezine.net : 20th October, 2011

Advisor model is the only way forward

Saurabh Nanavati - the articulate and straight-talking ceo of one of india’s fastest growing
new amcs - has a clear picture in his mind of how the mf business and the distribution
business are likely to shape up in the coming years, based on his observations of global
models. aligning with investor interest - and nothing else - is the only way forward for the
distribution fraternity, he asserts. the movement has already started in many countries
and may well become a global norm in 5 years. read on to get saurabh’s rich insights into
the road ahead for the fund management and distribution businesses.

WE : The MF industry’s financials for FY11 donot paintapretty picture. The top two AMCs seem to have earned
25-27 bps on assets at the net level and most others have not been able to make a profit. From what you see
internationally, what is the norm in terms of MF business profitability? What should ideally be an AuM scale
where AMCs should expect tomakea reasonable shareholder return?

Saurabh : AMC financials are a function of the business model chosen. An institutional business model may
require lesser staff, faster profitability but volatile assetswhereas a retail business model would mean larger
investments upfront and more stable AUM but longer period for profitability. Globally the net margins have
consistently shrunk to under 15bps now for global biggies.

WE  Is scale the only solution to bring back some profitability into the MF business or are there other avenues
that can be explored?

Saurabh : There are small, niche business models, which too are profitable but cannot be scaled up beyond a
point.

www.morningstar.co.in : 14th October, 2011

Valuations Have Corrected Significantly

Morningstar: Uncertain global events have shaken sentiments
across the globe. How doyou see things shaping upinthe coming
daysand to what extent will the on-going global slowdown impact
domestic markets?.

Mr.Vetri Subramaniam: Theglobal growth environmentis weak,and www.moneyco ntrol.com :31st October, 2011

the global financial markets are vulnerable to a disorderly outcome
inthe ongoing Euro sovereign debt crisis. This will have animpact on growthInindia
andalsoon capitalinflows. Inarelative context, however,growthwill remain resilient o, .
duetothesmaller percentage of exports of goodsandservicesinour GDP. Financial Ral Iy to be capped at 5 10 A’ from curre nt Ievel'
markets are, however, highly correlated and hence the transmission of global woes H

will be as much through this channelas it would through the real economy. Rel Igare MF

The week gone by saw Indian equities surging past resistance levels to end on
a high note. However, chief investment officer at Religare Mutual Fund, Vetri
Subramaniam expects this rally to be capped at 510% higher from current levels.
«Global factors off late have been conducive for a rally, but domestic macro
continues to beasignificant concern,” he explainsinaninterview to CNBC-TV18.
Subramanium goes on to say that he expects the market to remain volatile withina
trading range. “Therefore, avoid sectoral calls and focus on stock picking” he said,
addingthat companies witha high return on equity (RoE) willtrade ata premium.

He further adds that poor domestic environment could lead to a cut in earnings estimates for
FY13.

Below is an edited transcript of his interview with Udayan Mukherjee and Mitali Mukherjee. Also
watch the accompanying video.

Q: Do you think what we are witnessing right now is a technical rally or have fundamentals
changedaroundto justify higher prices?

A: It’s always hard to separate the factors because alittle bit of everything goes in for the marketat
this point of time. Alittle bit of optimism cominginfrom the way global marketsand risk assets have
performedandsome good economicdataor! wouldsay not very bad economic dataoutoftheUs,
soglobalfactorshave been conduciveforarally.

The earnings picture locally has been reasonable too, nothing very dramatic. There have been a
few surprises on the negative side, but equally we have seen few companies do quite well. SO the
earnings season has played out reasonably okay sofar. Soall of that put together, the market hada
big of headroominterms of valuations to putinabit of rallyand that’s what we have seen.




Market round - up

Equity

Vetri Subramaniam
Chief Investment Officer

The Sensex broke its losing streak gaining 7.6% for the month.
Interestingly, this was not the best month of the year, that record
belongs to March in which the market moved up a little over 9%.
In CY11, YTD the Sensex is down a little less than 14%. The market
has been grinding its way lower through this year. In a role reversal
of sorts India has been far less volatile than the developed markets
and it has not behaved as the High Beta emerging market that it is
traditionally consideredtobe. Therole reversalis evenstarker when
you consider the sovereign debt issue plaguing Europe. Sovereign
debt issues have long been associated with Emerging markets but
today it is the developed world, which is at the receiving end with
the EU crisis and the US suffering a downgrade of its credit rating.
Emerging market debt is on the other hand being seen as an asset
class of choice.

The supposed resolution of the EU crisis triggered a global rally
towards the end of the month and that was the chief driver of the
rally in India as well. However, as subsequent events suggest the
resolution is by no means final and markets worldwide remain on
tenterhooks as the risk of a dis-orderly outcome in Europe rises
onceagain. In October, FI'sturned buyers of equitiesin the cashand
derivatives markets (at ~US$400mn and US$660mn, respectively).
Domestic mutualfunds remainedsellersforthe second consecutive
month (at ~ US$40mn) and domestic insurance companies turned
sellers (at ~US$48omn). Since the start of 2011, FIl’s have bought
~US$250mn worth of stocks in the cash market and domestic
institutions have bought ~US$5bn worth of stocks.

The RBI hikes key rates again by 25bps in its credit policy
announcement. However, it signaled low probability of another
hike in December and indicated that it may stay on hold from here.
This is obviously subject to inflation staying under its March 2012
forecast of 7%. We do expect inflation to dip on favorable seasonal
effect from the reported 9.7%in September. However, inflation has
been sticky in India and the case for the RBI to ease would emerge
only after inflation dips and stays below 7% for some period of time.
It has been our view that the pressure on rates is led by the fiscal
profligacy of the Government. With recent data indicating further
pressure on Government finances this month, the benchmark 10-
year bond yield rose a further 40bps and is now just short of 9%.
This is a significant concern as we believe, this will have a negative
impact on long term borrowing rates of Indian companies. With
money remainingtight banks are offering 9% or more on1yearterm
deposits and this has negative implications for inflows into equities
from domestic savers.

In a significant move, RBI in its credit policy announcement
deregulated the rate paid by banks on savings deposit. Savings
deposits account for a quarter of all bank liabilities in India. With
money being tight, banks are likely to raise rates on these deposits
and this will raise the cost of money for the system as a whole.
Obviously, banks would like to pass on some of this cost but that
will be a function of the ability of their borrowers to absorb further
hikes. Borrowers have already witnessed on average a 150-200 bps
rise in borrowing rates over the last year and at some point, hikes do
impinge on their ability to repay. In the longer term, banks will now
be able to manage their deposit costs better as the rate payable on

4& RELIGARE
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such deposits would move in line with the yield curve rather than
be fixed. Also, they would have to make changes in their systems to
charge/recover transaction costs from customers because these
accountsare essentially in the nature of checkingaccounts.

The results season has been just a tad weaker than expectations
so far. Though, we must add that the variance at a company level is
quite significant. Sales growth has been healthy at over 26% for the
broad market (506 companies excluding energy) but profit growth
is much slower at 12%. The profit growth is crimped by pressure in
margins from inflationary pressure and also a rise in interest costs.
Consensus earnings estimates have been cut by over 2% for FY12
over the past month. The cuts to FY13 EPS have been muted so far
but expect this to accelerate next quarter as analyst’s factor in a
much more sluggish macro environment. Earnings growth for FY12,
wethinkislikelytobe over12-13%. Current forecastsfor FY13suggest
a20% growth rate, which we believe is unlikely to materialize unless
the economy gains momentum rapidly. A growth of 15% is a more
reasonable workingassumption for now.

At some point next year, monetary policy will hopefully start to ease
but the need for pressing action to revive growth now needs to be
taken on the fiscal front. There is need to rebalance fiscal policy
away from consumption and towards investment. There is talk of
the Government consideringaround of taxhikes targeting products
such as cigarettes and diesel cars. Further, the Government is said
to be consideringan increase in the service tax rate. Service tax has
remained buoyant this year unlike customs and excise, which have
decelerated. The Government is also exploring other forms of fund
raising such as enhanced dividend from PSU’s or even a buyback by
PSU’sinwhichthe Governmentwouldtendershares. Meanwhile,the
screws on the expenditure side have been tightened by the finance
ministry, which now acknowledges that meeting the fiscal deficit
target will be a challenge. The elephant in the room is subsidies
where progress has been painfully slow. But there is still hope that
the Government will kick off a system of targeted subsidies, which
can rein in the aggregate subsidy budget. Two easy policy wins the
Government can target is the GST and new DTC which can still be
pushed through intime for the next fiscal year.

Valuations are below long term averages on a trailing basis though
they have bounced off the low at the start of the month. We are
finding bottom up opportunities in most sectors including some
in the sectors which face macro headwinds. Where valuations in
such areas are supportive we would look to buy such companies.
Our strategy is to recognize but not be risk averse to any macro
headwind related damages companies could encounter; we prefer
to focus on their ability to withstand such pressures and emerge
stronger when a cyclical upturn presents itself.

We are well aware that the market is not a crisis valuation as in 2001,
2004 or 2008 or even in the late 9os but we find several stocks
where valuations do not factor in the company’s growth prospects.
We remain watchful of the local macro environment and the
uncertainty in global financial system but remain constructive in
our stock picking.




Market round - up

Fixed Income

Sujoy Das
Head of Fixed Income

Macro Environment

The macro economic situation has not changed much from the
previous months. While inflationary conditions continue the
growth dataappearssluggish.

Against a backdrop of hardeningyields, higher inflation, RBI’s rate
hike of 25bps was as per market expectations.

TheovernightMIBORmovedhigherpostthepolicyannouncement.
The deficit liquidity situation within the banking system continues
alongwithavolatile currency market.

The food and fuel inflation continues to be the biggest driver
within the overall inflation basket. Although there has been some
moderationinthe price ofinternational crude,adverse movement
oftheINRhas nullified the benefit. The WPlinflation for the month
of Sept’11 stayed elevated at 9.72% compared to 9.78% previous
month.

On the external front, both the export and import growth
numbers moved lower from 81.8% to 44.3% and from 51.5% to
41.8% respectively.

The domestic industrial production for Aug11 moved higher
comparedto July’11from3.3%to 4.1%.

Industrial growth as measured by IIP slowed down within the
economy on account of slowdown in capital goods, intermediate
goods and consumer durables. On the other hand inflation
remained high for the major part of the month on account of
primaryarticles, fuel & powerand manufactured products.

Rates

The rates moved higher over the month of Oct’11. In fact yields of
papers of all maturities moved higher over the month.

The yields of money market papers hardened by about
15-20bps over the month. The yields of sovereign papers
hardened the most. The 10 year benchmark paper yield moved
from 8.50% to 8.87%. The 10 year corporate bond yields also
hardened by about 15 bps from around 9.60% to 9.75%. The
yields of 5 year corporate bonds, has also hardened by about
5bps,from9.60%t0 9.65% towards the end of the month.

Deteriorating liquidity position within the banking system and
RBI’s rate hike towards the end of the month pushed the yields
higher. Higher government borrowing for the second half of the
fiscal is the main reason for hardening of yields in the sovereign
segment. All the gilt auctions in the second half have devolved on
the Primary Dealers.

Spreads

The credit spread in general has contracted over the previous
month. The contraction has been largely due to under-
performance of the sovereign segment.

Fixed Income Market

There was not much noteworthy domestic investor action over
the month of Oct11. There was lower demand for assets from
most of the domesticinvestors.

Higher inflation and long periods of deficit liquidity was adding to
the bearish undertone.
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Post the Credit & Monetary review there was a brief rally in
government securities. However, the rally was short-lived and
continued supply of sovereign assets pushed investors away and
yields moved higher.

Fllinterest in Indian credit continued and there was visible higher
demand for longer maturity infra papers with shorter put/call
option. The spreads of such papers moved lower over the month.

The quick depreciation of the INR post the US downgrade in early
Aug’11 has not retraced and currency is trading within a band of
0.50p around 49/USD. Briefly, the currency had crossed 50/USD
duringthe month.

The sovereign market went throughaphase of bearish undertone
over the previous month. The yields moved higher compared to
the previous month end. The bearish undertoneinthe market was
largely duetothe extraborrowing programme of the government.
The primary auctions in the month were unsuccessful at the
current yields and part devolved on the primary dealers. Hence,
theyields of sovereign papers started hardening.

The credit spreads contracted over the month as the corporate
bond yields did not react as much with the bearish undertone
of the sovereign market. Over all, the sovereign papers under-
performed compared to the corporate debt. Hence, the
contraction of the credit spreads. The gilt curve has steepened
out over the month. The longer end has moved higher compared
totheshorter maturity.

Outlook

We feel the steady improvement in the deposit growth within
the banking system over the previous several months will in time
improve the liquidity situation within the system. Although the
systemisstillrecoveringfromthesharpdeteriorationimmediately
afterthe ‘festive’seasontheimprovementseemstobe onasteady
path.

Thereis also some visible improvement noticed in the M3 growth
and money multiplier as well. This is expected to push down the
yields of shorter maturity papers and hence the yield curve is
expectedtosteepenout.

We feel that while the RBI governor truly expects some softening
inthe overall WPI levels and retains the March end target of 7%, it
appears that the whole economy is getting re-adjusted to a new
‘normal’ inflation in an environment of higher food prices, and
higher real wages. Moreover, the pass through effect of higher
real wages is possibly mellowing any sharper fall in the industrial
growth.

While government bond yields are expected to experience
further bearish tendencies due to higher fiscal deficit & higher
government borrowing the yields are expected to move in line
with the selection of borrowing time bucket and security. The
corporate credit spreads are also expected to widen from the
current levels in the near term but might out-perform gilts over a
3-6month horizon.

We feel that domestic inflation might witness some ‘temporary’
softening duetosluggish global growth, droppingcommodityand
energy pricesandahigherinternalsstatistical base effect.
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Re I ig a re TaX P I a n (NSE Symbol-RELIGARETP)

(An Open-Ended Equity Linked Savings Scheme with a lock-in period of 3years)

Key Facts Portfolio
% of Net % of Net
Typeof Fund  AnOpen-Ended Equity Linked Company Assets Company Assets
Savings Scheme withalock-in Equity & Equity Related Instruments 91.75 Bharat Heavy Electricals Ltd. 1.42
periodof 3years ICICI Bank Ltd. 5.92 Indraprastha Gas Ltd. 1.41
Reliance Industries Ltd. 5.60 Guijarat Pipavav Port Ltd. 1.23
Investment To generate long term capital Infosys Ltd. 550 Sterlite Industries Ltd. 1.21
Objective growth'from a divers'iﬁed ' HDFC Bank Ltd. 505 ::N B(girgrl;;(jéorporation » 1 S;
pOthOh? of predomlnan-tly gy Oil &Natural Gas Corporation Ltd. 3.49 Baiai Corp Ltd ) 1.20
and equity related securities. 3.44 jajf-orp Ltd. ‘
ITCLtd. : Corporation Bank 1.18
. Bharti Airtel Ltd. 3.00 Gujarat Gas Co Ltd. 1.18
Load Structure Entry NIl Lupin Ltd. 280  ApolloHospitals Enterprises Ltd. 1.16
Load* Britannia Industries Ltd. 2.70 VST Industries Ltd. 1.15
Maruti Suzuki India Ltd. 264 Gujarat Mineral Development Corp. Ltd. 1.14
Exit Nil Housing Development Finance Corporation Ltd. 2.55 Wh|r|poo|ofllnld|a Ll 114
Load ) Allcargo Logistics Ltd. 1.12
Tata Consultancy Services Ltd. 2.28 GE Shinpi
E Shipping Company Ltd. 1.09
.. . . Tree House Education And Accessories Ltd. 2.10 HT Media Ltd 1.06
Minimum %500/~ &in multiples of . : ;
#500/-th f Godrej Consumer Products Ltd. 1.85 EIH Ltd. 1.01
Investment [-thereafter Coal IndiaLtd. 1.81 FDCLtd. 098
Bank of Baroda 1.72 Financial Technologies (India) Ltd. 0.97
Additional %500/~ &in multiples of TataPower Co Ltd. 1.69 Kalpataru Power Transmission Ltd. 0.89
Purchase %500/ thereafter. Torrent Pharmaceuticals Ltd. 1.68 EXI.de IndustriesLtd. 0.86
R 165 United Phosphorus Ltd. 0.78
. Bajaj Holdings And Investment Ltd 1.53 Pantaloon Retall (India) Ltd. 067
Inception Date 29th December 2006 3 8 : ’ Tecpro Systems Ltd. 0.57
ING Vysya Bank Ltd. 1.51 VA Tech Wabag Ltd. 053
Larsen & Toubro Ltd. 1.46 Ccummins India Ltd. 0.47
NAV p.u. (in%) Growth 17.20 Asian Paints Ltd. 1.44 Cash & Cash Equivalent 8.25
ason 31st Dividend 11.52 Jain Irrigation Systems Ltd. 1.43 Total 100.00
October, 2011
Portfolio 0.53 Sector Classification Dividend Distribution?
Turnover Ratio Banks 16.59% Record Date Rate Cum-Dividend
Consumer Non Durables |——11.78% 3/ Unit NAV p.u. (%
(1 Year) Software 8.78% ( I ) P ( )
Petroleum Products 5.60% L .
Risk Ratios’ Standard Deviation 4% Pharmaceuticals 5:47% Dividend Option
Finance | 4.07%
Sharpe Ratio 0.08 Power 3.78% 30-Mar-11 0.75 12.37
Transportation s 3.50%
Beta 0.78 oil 3.49% 20-Jan-11 2.00 14.40
Telecom - Services jmmmmm 3.00%
Based on 2years, monthly data Minerals/Mining 2.05% 25-Nov-09 1.00 13.03
history Auto jmmm 2.64%
(Risk-free rate of 8.64% ) Gas 2:60% 28-Jan-08 1.50 14.74
Diversified Consumer Services jmmm 2.10%

based on 91 days T-Bill Rate)

Industrial Capital Goods 1.99%

3past performance may or may not be sustained

Benchmark BSE 100 Trading | 1.65% in future. Dividend is on face value of 3 10/- per unit. After the

Index Construction Project jmm 1.46% payment of dividend, the per unit NAV will fall to the extent of
Non - Ferrous Metals |~ 1.21% dividend payout and applicable statutory levy, if any.

Industrial Products [ 1.90%

Healthcare Services i 1.16%
Consumer Durables | 1.14%
Media & Entertainment jm 1.06%
Hotels | 1.01%

Auto Ancillaries | 0.86%
Pesticides | 0.78%

Retailing ® 0.67%

Engineering Services | 0.53%

Fund Manager VetriSubramaniam

&Experience  Total Experience: 18 Years
Experience in managing this fund:
Since December 16, 2008

*Sector Classificationas recommended by AMFI.

Vinay Paharia

Total Experience: 8 Years
Experience in managing this fund:
Since June 28, 2010

Please refer Back Cover for *and Disclaimer




Religare PSU Equity Fund ccommens  SSRELIGARE

MUTUAL FUND

An Open-Ended Equity Scheme
( P ury ) Ason 31 October, 2011

Key Facts Portfolio
. 0,
Typeof Fund  AnOpen-Ended Equity Scheme Company f\::e'::t Company "‘f\of Net
. L ssets
Investment To generate capital appreciation
Objective by investingin equity and equity Equity & Equity Related Instruments 95.83  Steel Authority of India Ltd. 2.78
related instruments of companies Oil &Natural Gas Corporation Ltd. 9.61 Punjab National Bank 2.65
where the Central /State )
Government(s) has majority NTPCLtd. 9.31 Balmer Lawrie & Company Ltd. 2.14
shareholding or management Coal India Ltd. 6.53 Gujarat Industries Power Co Ltd. 1.95
control or powers toappoint Oil India Ltd. 6.22  IndianBank 1.72
majority of directors
Gujarat Mineral Development Corp Ltd. 5.68 Gujarat State Fertilizers & Chemicals Ltd. 1.59
Load Structure
. Power Grid Corporation Ltd. 5.64 Oriental Bank of Commerce 1.47
Entry Nil
Load* Bank of Baroda 5.40 National Hydraulic Power Corporation Ltd. 1.32
Jammu &Kashmir Bank Ltd. 5.01 EngineersIndia Ltd. 1.30
Exit If redeemed/switched-out onor GAIL (india) Ltd 471 Hind Petroleum onLtd 0.90
Load before 1 yearfrom the date (India) Ltd. b industan Petroleum Corporation Ltd. .
ofallotment. 1% Indian Oil Corporation Ltd. 4.06 MOIL Ltd. 0.86
Ifredeemed/switched-outafter Corporation Bank 3.80 Bharat Petroleum Corporation Ltd. 0.74
1yearfromthe date of allotment. Nil )
Bharat Heavy Electricals Ltd. 3.59 Punjab &Sind Bank 0.63
Minimum %5,000/- &in multiples of T 1/- State Bank of India 3.33 Cash & Cash Equivalent 4.17
investment thereafter. Indraprastha Gas Ltd. 2.90 Total 100.00
Additional % 1,000/- &in multiples of ¥ 1/-
Purchase thereafter. . .
. Sector Classification® Dividend Distribution’
Inception Date 18th November 2009
. Record Date Rate
NAVp.u. (in3) Growth 10.05 Banks— 24.01% X/ Unit)
ason 31st Dividend : 9.07
October, 2011 Power 18.22% Dividend Option
. o 26-Nov-10 1.10 11.22
Portfolio 0.99 oil [N 15.83%
Turnover Ratio ) » 3Past performance may or may not be sustained
(1 Year) Minerals/Mining 12.21% in future. Dividend is on face value of T 10/- per unit. After the
[ . payment of dividend, the per unit NAV will fall to the extent of
Risk Ratios' SEmncker Pevkisn 4% Gas 7.61% dividend payout and applicable statutory levy, if any.
Sharpe Ratio -0.54 Petroleum Products 5.70%
Beta 0.83 Ferrous Metals [lll 3.64%
Based on 1year, monthly data
history Industrial Capital Goods 3.59%
(Risk-free rate of 8.64%
based on 91 days T-Bill Rate) Transportation [ll 2.14%
Benchmark BSE PSU Index
Index Fertilisers|  1.59%
Fund Manager  VetriSubramaniam EngineeringServicesF 1.30%

&Experience  Total Experience: 18 Years
Experience in managing this fund:
Since November 9, 2010

*Sector Classification as recommended by AMFI.

Amit Ganatra

Total Experience: 7 Years
Experience in managing this fund:
Since November 9, 2010

Please refer Back Cover for *and Disclaimer



Religare Contra FUNG secsmmmons 5 gg 555[\@@\55

(An Open-Ended Equity Scheme)

Key Facts
Type of Fund An Open Ended Equity Scheme
Investment To generate capital appreciation
Objective through investment in equity
and equity related instruments.
The Scheme will seek to generate
capital appreciation through
means of contrarian investing.
Load Structure
Entry Nil
Load*
Exit If redeemed/switched-out onor
Load before 1 yearfromthe date
of allotment. 1%
If redeemed/switched-out after
1yearfromthe date of allotment. Nil
Minimum % 5,000/- &in multiples of T 1/-
Investment thereafter.
Additional 31,000/~ &in multiples of T 1/-
Purchase thereafter.

Inception Date 11th April2007

NAVp.u.(in) Growth : 1535

ason 31st Dividend : 11.87

October, 2011

Portfolio

Turnover 0.89

Ratio(1 Year)

Risk Ratios’ Standard Deviation 5%
Sharpe Ratio -0.004
Beta 0.82
'Based on 2 years, monthly data
history
(Risk-free rate of 8.64%

based on 91 days T-Bill Rate)
Benchmark BSE 500
Index

Fund Manager VetriSubramaniam
&Experience  Total Experience: 18 Years

Experience in managing this fund :

Since December 16, 2008

In Multi Cap Category (39Schemes) for3

year periods ending October 31,2011. Past Ason 31 October, 2011

performance is noguarantee of future results.
Please refer Back Cover for details on Rating

POI‘ tfolio Methodology.
% of Net % of Net
Company Assets  Company Assets
Equity & Equity Related Instruments 94.92 Indian Bank 122
Reliance Industries Ltd. 8.36 Gujarat Pipavav Port Ltd. 118
Bharti AlrtelLtd. 6.38 Bharat Heavy Electricals Ltd. 1.15
ITC Ltd. 5.09 oW Steel Ltd 109
NTPC Ltd. 430  JSWsteellwd :
Infosys Ltd. 4.00 Tata Steel Ltd. 1.05
ICICIBank Ltd. 3.98 EIH Ltd. 1.01
Oil & Natural Gas Corporation Ltd. 3.91 Financial Technologies (India) Ltd. 0.97
Maruti Suzukilndia Ltd. 3.75 Suzlon Energy Ltd. 0.93
ING VysyaBank Ltd. 3.65 NRB Bearings Ltd. 092
Britannia Industries Ltd. 3.61 -
Jammu & Kashmir Bank Ltd. 3.21 SatjlbhavEnglneeljlng Led. 0.89
Gujarat Mineral Development Corp Ltd. 2.44 Union Bankof India 0.87
Dr.Reddy’s Laboratories Ltd. 242 Hindustan Petroleum Corporation Ltd. 0.86
Max India Ltd. 218 Hinduja Ventures Ltd. 0.85
Bajaj Holdings And Investment Ltd. 1.91 Kalpataru Power Transmission Ltd. 0.83
Tatzl:PovLerjo Ltdd' 1 gg Punjab & Sind Bank 0.78
Tech Mahindra Ltd. 5
Devel t Credit Bank Ltd. 0.76
United Phosphorus Ltd. 1.77 cvelopmentLredit Ban 0.60
Apollo Hospitals Enterprises Ltd. 1.78 Ramkylhfastinetirelttd] ’
Jindal Steel & Power Ltd. 1.70 SobhaDevelopers Ltd. 0.55
Greaves Cotton Ltd. 1.62 Whirlpool of India Ltd. 0.50
Allcargo Logistics Ltd. 1.61 ICRALtd. 0.48
Orient Paper & Industries Ltd. 1.55 Ashoka Buildcon Ltd. 0.46
GESh|pP|ngCompany Ltd. 151 Cash & Cash Equivalent 5.08
HT Media Ltd. 1.38
Torrent Power Ltd. 1.22 ULEL 10000
Sector Classification Dividend Distribution:
Record Date Rate Cum-Dividend
Banks 14.48% o
Petroleum Products |— 9.21% (?l Umt) NAV p.u. (?)
Consumer Non Durables 8.70% - .
Power |— 5 23% Dividend Option
Software 6.79%
Telecom - Services |n— 6.38% 12-Mar-10 2.00 13.48
Industrial Products 4.72% 7-Sep-09 1.20 13.12
Transportation | 4.30%
ol 391% 3past performance may or may not be sustained

Ferrous Metals mmmmm 3.83%
Auto 3.75%
Finance jmmmmm 3.24%
Minerals/Mining 2.44%
Pharmaceuticals [ 2.42%
Industrial Capital Goods 2.09%
Construction mmm 2.03%
Pesticides 1.77%
Healthcare Services [ 1.73%
Cement 1.55%
Media & Entertainment il 1.38%
Hotels | 1.01%
Consumer Durables B 0.50%
Construction Project | 0.46%

*Sector Classification as recommended by AMFI.

in future. Dividend is on face value of 3 10/- per unit. After the
payment of dividend, the per unit NAV will fall to the extent of
dividend payout and applicable statutory levy, if any.

Please refer Back Cover for *and Disclaimer




Re I ig are IVI i d C a p F u n d (NSE Symbol-RELIGAREMC)

(An Open-Ended Equity Scheme)

Key Facts
Typeof Fund  AnOpen-Ended Equity Scheme
Investment To provide long term capital
Objective appreciation by investingina
portfolio that is predominantly
constituted of equity and equity
related instruments of Mid Cap
companies
Load Structure
Entry Nil
Load*
Exit If redeemed/switched- outonor
Load before1year fromthe date of
allotment. 1%
If redeemed/switched-out after
1yearfromthedateofallotment.  Nil
Minimum %5,000/- &in multiples of T 1/-
Investment thereafter.
Additional 31,000/~ &in multiples of ¥ 1/-
Purchase thereafter.

Inception Date

NAV p.u. (in%)
ason 31st
October, 2011

Portfolio
Turnover
Ratio (1 Year)

Risk Ratios’

Benchmark
Index

Fund Manager
& Experience

19th April 2007

Growth 14.34
Dividend 11.88
0.55

Standard Deviation 5%

Sharpe Ratio 0.15
Beta 0.85
'Based on 2 years, monthly data
history

(Risk-free rate of 8.64%
based on91 days T-Bill Rate)

CNXMid Cap Index

Vinay Paharia

Total Experience: 8 Years
Experience in managing this fund:
Since December 16, 2008

Portfolio

Company

Equity & Equity Related Instruments

Britannialndustries Ltd.

ING VysyaBank Ltd.

Godrej Consumer Products Ltd.
Yes Bank Ltd.

Redington India Ltd.

Jammu & Kashmir Bank Ltd.
Torrent Pharmaceuticals Ltd.
Corporation Bank

Tree House Education And Accessories Ltd.

Sundaram Finance Ltd.

Eros International Media Ltd.
Gujarat Gas Co Ltd.

Gujarat Pipavav Port Ltd.
Jagran Prakashan Ltd.
Oriental Bank of Commerce
CadilaHealthcare Ltd.

DB Corp Ltd.

Indraprastha Gas Ltd.

Exide Industries Ltd.

HSIL Ltd.

Kaveri Seed Company Ltd.
EIH Ltd.

Greaves Cotton Ltd.

Solar Industries (1) Ltd.
Financial Technologies (India) Ltd.
United Phosphorus Ltd.

Sector Classification

Banks

% of Net
Assets

15.46%

Consumer Non Durables |—— 1 3.52%

Media&Entertainment 7.63%
Pharmaceuticals 6.28%
Transportation 5.94%
Industrial Products mmmmmm 4.25%
Gas 4.08%
Construction [ 3.73%
Trading 3.44%
Diversified Consumer Services s 2.81%
Finance 2.46%

Industrial Capital Goods fmmm 2.29%
Power 2.20%

Auto Ancillaries jmm 1.82%
Hotels 1.58%

Chemicals mm 1.54%

Software 1.49%
Pesticides mm 1.47%
Engineering Services 1.38%
Healthcare Services m 1.37%
Minerals/Mining |~ 1.26%
Leisure Facilities m 1.25%
Consumer Durables | 1.24%
Cement m 1.09%

Retailing | 1.01%

90.62

4.29
3.78
3.74
3.46
3.44
3.28
3.00
2.93
2.81
2.46
2.29
2.24
214
2.09
2.01
1.99
1.87
1.84
1.82
1.67
1.60
1.58
1.55
1.54
1.49
1.47

*Sector Classification as recommended by AMFI.

4& RELIGARE

MUTUAL FUND

Ason 31 October, 2011

Company

JainlIrrigation Systems Ltd.

Agro Tech Foods Ltd.

HT Media Ltd.

VA Tech WabagLtd.

Apollo Hospitals Enterprises Ltd.
ThermaxIndiaLtd.

Allcargo Logistics Ltd.

FDC Ltd.

Max India Ltd.

Gujarat Mineral Development Corp Ltd.

Talwalkars Better Value Fitness Ltd.
Zydus Wellness Ltd.

Whirlpool of India Ltd.

Bajaj Corp Ltd.

GE Shipping Company Ltd.
Torrent Power Ltd.

Balmer Lawrie & Company Ltd.
Orient Paper & Industries Ltd.
Sobha Developers Ltd.
Pantaloon Retail (India) Ltd.
Sadbhav Engineering Ltd.
Kalpataru Power Transmission Ltd.
Tecpro Systems Ltd.

Cash & Cash Equivalent
Total

Dividend Distribution?

% of Net
Assets
1.42
1.40
1.38
1.38
1.37
1.35
1.34
1.29
1.28
1.26
1.25
1.25
1.24
1.23
1.23
1.22
1.22
1.09
1.07
1.01
0.98
0.97
0.94
9.38
100.00

Cum-Dividend

NAV p.u. )

Record Date Rate
X/ Unit)

Dividend Option

24-Sep-10 2.70

15.65

3past performance may or may not be sustained
in future. Dividend is on face value of 3 10/- per unit. After the
payment of dividend, the per unit NAV will fall to the extent of
dividend payout and applicable statutory levy, if any.

Please refer Back Cover for *and Disclaimer




Religare Arbitrage Fund

(An Open-Ended Equity Scheme)

==RELIGI:\RE

MUTUAL FUND
Ason 31%October, 2011

Key Facts Portfolio
% of Net % of Net
Type of Fund An Open-Ended Equity Scheme R pany Assets Company Assets
Equity & Equity Related Instruments 73.70 DenaBank 2.50
Investment To generate income through _ ) 4 o 5
Objective arbitrage opportunities emerging Reliance Industries Ltd. 8.49 Balrampur Chini Mills Ltd. 13
owiel s prieine betwgen Fhe Apollo Tyres Ltd. 8.40 CairnIndiaLtd. 1.98
cash marketand the derivatives
market and through deployment Tata Communications Ltd. 7.73 Lanco Infratech Ltd. 1.31
of surplus cash in fixed income
instruments. Pantaloon Retail (India) Ltd. 7.51 Tata Teleservices (Mah) Ltd. 0.82
Load Structure Entry Nil Housing Development Finance Corp. Ltd. 6.09 Hindustan Construction Co Ltd. 0.78
Load*
GVK Power &Infrastructure Ltd. 6.03 Firstsource Solutions Ltd. 0.59
Exit Nil . .
Lerd TVS Motor Company Ltd. 5.77 SintexIndustries Ltd. 0.52
Jindal South West Holdings Ltd. 3.95 Fixed Deposit 18.79
Minimum ?5,000/—&in multiples of IFCI Ltd. 3185 Yes Bank Ltd. 18.79
Investment T 1/- thereafter. .
Development Credit Bank Ltd. 3.18 Cash & Cash Equivalent 751
Additional 31,000/~ &in multiples of Indian Oil Corporation Ltd. 257  Total 100.00
Purchase T 1/-thereafter.

Inception Date

NAV p.u. (in%)
ason31st
October, 2011

Portfolio
Turnover
Ratio(1 Year)

Benchmark
Index

Fund Manager
& Experience

30th April 2007

Growth 13.4003
Dividend 10.9662
13.30

CRISIL Liquid Fund Index

Pranav Gokhale
Total Experience:8 Years

Experience in managing this fund :

Since April01, 2011

The Schemeis having exposure to Stock Futures (Short) against the above Equity Stocks and the Gross Derivatives Exposure is

74.32% of Net Assets.

Sector Classification’

Finance

13.39%

petroleum Products [N 1 1.06%

Telecom -Services

8.556%

AutoAncillaries [N 8 40%

Retailing 7.51%
power [N 6.03%
Auto 5.77%

ganks I 5 68%

Consumer Non Durables 2.13%

Construction Project [l 2.08%

Oi 1.98%
Software [l 0.59%

Industrial Products | 0.52%

'Sector Classification as recommended by AMFI.

Dividend Distribution*

Record Date Rate Cum-Dividend
@R/Unit) NAVp.u.R)

Dividend Option

31-Aug-10 0.18 10.2741

15-Mar-10 0.12 10.1570

22-Dec-09 0.10 10.1973

5-Nov-09 0.15 10.2031

*Past performance may or may not be sustained
in future. Dividend is on face value of ¥ 10/ per unit. After the
payment of dividend, the per unit NAV will fall to the extent of
dividend payout and applicable statutory levy, if any.

Please refer Back Cover for *and Disclaimer




Re I iga re G rOWt h F u n d (NSE Symbol-RELIGAREGF) =. RELIGARE

MUTUAL FUND

(An Open-Ended Diversified Equity Scheme) Ason 31 October, 2011
Key Facts Portfolio
e of Fund An Open - Ended Diversified % of Net % of Net
P EquitF)J’ Scheme. il Assets Company Assets
Investment To generate long term capital Equity & Equity Related Instruments 94.13 Corporation Bank 1.51
Objective growth fromadiversified Infosys Ltd. 8.15 Indraprastha Gas Ltd. 1.34
portfolio of predominantly equity Reliance Industries Ltd. 7.98 Sterlite Industries Ltd. 1.31
and equity related securities. ICICI Bank Ltd. 7.40 Godrej Consumer Products Ltd. 1.19
Load Structure HDFC Bank Ltd. 7.35 Gujarat Mineral Development Corp. Ltd. 1.10
Entry Nil ITC Ltd. 6.73 ING Vysya Bank Ltd. 1.08
Load* Bharti Airtel Ltd. 5.50 DB Corp Ltd. 1.05
: ) Oil&Natural Gas CorporationLtd. 4.78 Mahindra &Mahindra Ltd. 1.04
= If r;zdee;ned/ sv;ntcheﬁ— outonfor Bank of Baroda 3.05 Torrent Pharmaceuticals Ltd. 1.02
Load :ﬁo(t);femyear romthedateo oz Tata Consultancy Services Ltd. 2.86 ElHLtd. 1.01
. (e} .
i Coal India Ltd. 0.95
If redeemed/switched-out after Lupin Ltdj . 263 . n. “ )
1 yearfromthe date of allotment. Nil Power Grid Corporation Ltd. 2.39 Cummins India Ltd. 0.86
Jindal Steel & Power Ltd. 2.32 Whirlpool of India Ltd. 0.86
i i Indi Exide Industries Ltd. 0.83
Minimum %5,000/-&in multiples of Maruti SuzukindiaLtd. ggg s oo
Investment % 1/- thereafter. Tata Power CoLtd. . . eerte . '
Britannia Industries Ltd. 1.89 Hindustan Petroleum Corporation Ltd. 0.76
Additional 31,000/~ &in multiples of Jammu & Kashmir Bank Ltd. 1.70 Talwalkars Better Value Fitness Ltd. 0.74
Purchase 3 1/-thereafter. Larsen & Toubro Ltd. 1.68 VA Tech WabagLtd. 0.69
Inception Date  9th August 2007 NTPC Ltd. 1.63 Apollo Hospitals Enterprises Ltd. 0.53
Dr.Reddy’s Laboratories Ltd. 1.60 Cash & Cash Equivalent 5.87
NAVp.u.(in3)  Growth : 1232 Bharat Heavy Electricals Ltd. 1.58 Total 100.00
ason 31st Dividend : 11.19
October, 2011
Sector Classification Dividend Distribution
Portfolio Sanks 0.09% Record Date Rate  Cum-Dividend
Turnover 0.70 Software |— 1 1.01% (/ Unit) NAV p.u. })
Ratio(1 Year) Consumer Non Durables 9.81% - .
Risk Rati 49 Petroleum Products |n— 8.74% Dividend Optlon
isk Ratios Standard Deviation o Power 6.04%
Sharpe Ratio 0.04 Telecom -Services | 5.50% 30-Dec-10 1.25 13.76
- 083 P“"‘“m"‘ce““cz‘)'j 45'725;“ 3past performance may or may not be sustained
e ’ Aut; 3.00% : in future. Dividend is on face value of T 10/- per unit. After the
'Based on 2 years, monthly data Ferrous Metals jmmmm 3.13% payment of dividend, the per unit NAV will fall to the extent of
history MineralsMining |~ 2.05% dividend payout and applicable statutory levy, if any.
(Risk-free rate of 8.64% Construction Project [l 1.68%
based on 91 days T-Bill Rate) Industrial Capital Goods | 1.53%
Gas m 1.34%
Benchmark BSE 100 Non-Ferrous Metals | 1.31%
Index Media&Entertainment | 1.05%
Fund Manager  Vetri Subramaniam N dustriaIPr:d(fcetlz L ;2&;
& Experience Total Experience: 18 Years Consumer Durables | 0.86%
Experience in managing this fund: Auto Ancillaries |80.83%
N Leisure Facilities | 0.74%
Since November 9, 2010 Engineering Services 1 0.69%
Healthcare Services | 0.53%

Vinay Paharia

Total Experience: 8 Years
Experience in managing this fund:
Since November 9, 2010

*Sector Classification as recommended by AMFI.

Please refer Back Cover for *and Disclaimer




Re I ig a re E q u ity F u n d (NSE Symbol-RELIGAREEF)

(An Open-Ended Equity Scheme)

==RELIGI:\RE

MUTUAL FUND
Ason 31 October, 2011

Key Facts Portfolio
) % of Net % of Net
Type of Fund An Open-Ended Equity Scheme. Company 7-\ssets Company :\ssets
Investment To generate long term capital
Objective growth fromafocused portfolio Equity & Equity Related Instruments 72.84  MundraPort &Special EcoZone Ltd. 3.34
of predominantly equity and
ICICI Bank Ltd. 8.01 P
equity related securities. o Bajaj CorpLtd. 3.18
Iéotad Structl,:lll'le HDFC Bank Ltd. 6.78 e licl 315
ntr i
L dy,, Hindustan Unilever Ltd. 6.22
Q! Dr.Reddy’s Laboratories Ltd. 2.33
Exit If redeemed/switched-outonor ITC Ltd. 6.20 CorporationBank 51
Load before 1 yearfromthe date of Reliance Industries Ltd. 6.18
allgimeni 1% Lovable Lingerie Ltd. 2.08
If redeemed/switched-out after Max India Ltd. 5.81
1 yearfromthedateofallotment. ~ Nil - Fixed Deposits 1.59
Bharti Airtel Ltd. 5.56
Minimum %5,000/- &in multiples of
Investment % 1/-thereafter. State Bank of India 415  YesBankltd 159
Additional %1,000/- &in multiples of Idea Cellular Ltd. 4.7 [l GHIENET AT e
Purch 3 1/-thereafter.
urchase f-thereafter HSIL Ltd. 350  Total 100.00
Inception Date  4th October 2007
NAVp.u.(in3)  Growth 11.71 Sector Classification?
ason 31st Dividend 11.71
October, 2011
Portfoli Banks 24.20%
ortfolio
Turnover 3.16

Ratio (1 Year)

Risk Ratios’

Benchmark
Index

Fund Manager
& Experience

Standard Deviation 4%

Sharpe Ratio -0.06
Beta 0.71
'Based on 2 years, monthly data
history

(Risk-free rate of 8.64%
based on 91 days T-Bill Rate)

BSE 100

Vetri Subramaniam

Total Experience: 18 Years
Experiencein managingthis fund:
Since December 16, 2008

Consumer Non Durables

Telecom - Services

Petroleum Products

Industrial Products

Construction

Transportation

Pharmaceuticals

Textile Products

9.69%

B s

5.81%

W 359%

3.34%

W 233%

2.08%

I 561

*Sector Classification as recommended by AMFI.

Please refer Back Cover for *and Disclaimer




Re I ig a re B a n ki n g F u n d (NSE Symbol-RELIGAREBF)

(An Open-Ended Banking Sector Scheme)

Key Facts

Typeof Fund  AnOpen-Ended Banking Sector
Scheme

Investment To generate long term capital

Objective growth froma portfolio of equity
and equity related securities of
companies engaged in the business
of bankingand financial services.

Load Structure

Entry Nil

Load*

Exit If redeemed/switched- outonor

Load before 1 yearfrom the date of

allotment. 1%

If redeemed/switched-out after
1 yearfromthe date of allotment.  Nil

Minimum
Investment

Additional
Purchase

Inception Date

NAV p.u. (in3)
ason 31st
October, 2011
Portfolio
Turnover
Ratio (1 Year)

Risk Ratios’

Benchmark
Index

Fund Manager
& Experience

35,000/~ &in multiples of ¥ 1/-
thereafter.

31,000/~ &in multiples of ¥ 1/-
thereafter.

14th July 2008

Growth ; 18.57
Dividend 2 14.56
1.43

Standard Deviation 6%

Sharpe Ratio 0.07
Beta 0.91
'Based on 2 years, monthly data
history

(Risk-free rate of 8.64%

based on91 days T-Bill Rate)
CNXBank Index

Amit Ganatra

Total Experience: 7 Years
Experience in managing this fund:
Since November 9,2010

Portfolio

Company % of Net Assets

Equity & Equity Related Instruments
ICICI Bank Ltd.

HDFCBank Ltd.

ING Vysya Bank Ltd.

State Bank of India

Axis Bank Ltd.

Jammu &Kashmir Bank Ltd.
Bank of Baroda

Yes Bank Ltd.

Punjab National Bank
Corporation Bank

Indian Bank

Oriental Bank of Commerce
Sundaram Finance Ltd.
Union Bank of India

Punjab & Sind Bank

City Union Bank Ltd.

Karur Vysya Bank Ltd.
Manappuram Finance Ltd.
Development Credit Bank Ltd.
ICRA Ltd.

Cash & Cash Equivalent
Total

Dividend Distribution?
Record Date Rate Cum-Dividend

R/unit) NAVp.u.R)

Dividend Option
29-Jan-10 2.50 14.18
3-July-09 0.75 12.78

2Past performance may or may not be sustained
in future. Dividend is on face value of ¥ 10/- per unit. After the
payment of dividend, the per unit NAV will fall to the extent of
dividend payout and applicable statutory levy, if any.

4& RELIGARE

' MUTUAL FUND
Ason 31 October, 2011

91.46
26.09
19.25

5.77
5.22
4.95
4.33
4.32
3.90
3.86
2.73
273
214
1.02
0.95
0.84
0.79
0.71
0.69
0.62
0.56
8.54
100.00

Please refer Back Cover for *and Disclaimer



Religare BUSiness Leaders Fu nd (NSE Symbol-RELIGAREBL) ==RELIGARE

(An Open-Ended Equity Scheme)

Key Facts
Type of Fund An Open-Ended Equity Scheme.
Investment To generate long term capital
Objective appreciation by investing
in equity and equity related
instruments including equity
derivatives of companies which
inour opinionare leadersin their
respective industry orindustry
segment.
Load Structure
Entry Nil
Load*
Exit If redeemed/switched- out onor
Load before 1 yearfromthe date of
allotment. 1%
If redeemed/switched-out after
1 yearfromthe date of allotment. Nil
Minimum ¥5,000/- &in multiples of
Investment T 1/-thereafter.
Additional % 1,000/- &in multiples of
Purchase % 1/-thereafter.

Inception Date

NAV p.u. (in%)
ason 31st
October, 2011

Portfolio
Turnover
Ratio (1 Year)

Risk Ratios’

Benchmark
Index

Fund Manager
& Experience

21st August 2009
Growth 11.80
Dividend 10.74
0.51

Standard Deviation 5%

Sharpe Ratio -0.01
Beta 0.85

'Based on 1year, monthly data
history

(Risk-free rate of 8.64%

based on91 days T-Bill Rate)

S&P CNX Nifty

Vetri Subramaniam

Total Experience: 18 Years
Experiencein managing this fund:
Since August 21, 2009

Portfolio
Equity & Equity Related Instruments 95.32
Reliance Industries Ltd. 9.24
Infosys Ltd. 9.04
ICICI Bank Ltd. 7.62
ITC Ltd. 7.23
HDFC Bank Ltd. 7.02
Housing Development Finance Corp. Ltd. 4.18
Bharti Airtel Ltd. 3.79
Maruti SuzukiIndia Ltd. 3.50
Tata Consultancy Services Ltd. 3.30
Dr.Reddy’s Laboratories Ltd. 3.25
Oil &Natural Gas Corporation Ltd. 3.18
Jindal Steel & Power Ltd. 2.16
Mahindra &Mahindra Ltd. 2.15
Bank of Baroda 2.07
NTPC Ltd. 2.01
Hindustan Unilever Ltd. 2.00
Larsen & Toubro Ltd. 1.91
JSW Steel Ltd. 1.81
Punjab National Bank 1.68
Sector Classification®
Banks 19.54%

12.34%
10.46%
9.82%
5.66%

Software

Consumer Non Durables
Petroleum Products

Finance

Auto 5.65%
Ferrous Metals 5.01%
Telecom - Services 3.79%
Pharmaceuticals 3.68%
Power 3.66%
Qil 3.18%
Construction Project 1.91%
Gas 1.75%
Cement 1.67%
Industrial Capital Goods 1.41%
Transportation [l 1.39%
Non-Ferrous Metals | 1.25%
Industrial Products [l 1.15%
Healthcare Services | 1.07%
Minerals/Mining [ 0.95%

*Sector Classification as recommended by AMFI.

MUTUAL FUND
Ason 31 October, 2011

Company
AmbujaCements Ltd. 1.67
Power Grid Corporation Ltd. 1.64
Bajaj Holdings And Investment Ltd. 1.46
Bharat Heavy Electricals Ltd. 1.41
Mundra Port & Special Eco Zone Ltd. 1.39
Sterlite Industries Ltd. 1.25
Nestle India Ltd. 1.22
Kotak Mahindra Bank Ltd. 1.16
Apollo Hospitals Enterprises Ltd. 1.07
TataSteel Ltd. 1.03
CoalIndiaLtd. 0.95
Indraprastha Gas Ltd. 0.90
GAIL (India) Ltd. 0.85
Cummins India Ltd. 0.64
Indian Oil Corporation Ltd. 0.58
Jain Irrigation Systems Ltd. 0.51
CadilaHealthcare Ltd. 0.43
Warrants

Housing Development Finance Corp. Ltd. 0.02
Cash & Cash Equivalent 4.68
Total 100.00

Dividend Distribution

Record Date Rate Cum-Dividend
@R/unit) NAVp.u.R®)
Dividend Option
22-Oct-10 1.20 13.47

3past performance may or may not be sustained
in future. Dividend is on face value of T 10/- per unit. After the
payment of dividend, the per unit NAV will fall to the extent of
dividend payout and applicable statutory levy, if any.

Please refer Back Cover for *and Disclaimer




4& RELIGARE

' MUTUAL FUND
Ason 31 October, 2011

Religare INfrastructure FUNd asesmso.cecsem

(An Open-Ended Equity Scheme)

Key Facts Portfolio
L)
Type of Fund An Open-Ended Equity Scheme. Company /Z::e'::t Company (ﬁ‘s’:g:t
1 T idel ital . .
OnI‘J’stctt';:l:m asgr?c\;zieogzi Trf\r:s;iglt: a Equity & Equity Related Instruments 95.15 Torrent Power Ltd. 1.65
portfolio that is predominantly Bharti Airtel Ltd. 9.02 Tree House Education And Accessories Ltd. 1.50
constituted of equity and Larsen &Toubro Ltd. 5.87 Balmer Lawrie & Company Ltd. 1.49
equity related instruments of Jindal Steel & Power Ltd. 4.90 Tata Power Co Ltd. 1.48
infrastructure companies. Gujarat Pipavav Port Ltd. 4.70 Gujarat Gas Co Ltd. 147
Load Structure Allcargo Logistics Ltd. 4.64 Exide Industries Ltd. 133
Entr Nil .
Loac{* Bharat Heavy Electricals Ltd. 4.03 KEC International Ltd. 1.32
Greaves Cotton Ltd. 3.78 \deaCellular Ltd. 100
Exit If redeemed/switched- outonor Indraprastha Gas Ltd. 3.35 i Paar T s 190
Load before 1 yearfromthe date of ICICI Bank Ltd. 3.04 Solar Industries (1 Lid 120
allotment. 1% Sadbhav Engineering Ltd. 2.98 clarindustries (L. '
If redeemed/switched-out after . ) Mundra Port & Special Eco Zone Ltd. 1.19
. Hindustan Petroleum Corporation Ltd. 2.63
1 yearfromthe date of allotment. Nil ) . NRB Bearings Ltd. 1.12
Gujarat Mineral Development Corp Ltd. 2.63 X i 20
Minimum 5,000/~ &in multiples of Oil &Natural Gas Corporation Ltd. 2.48 T erma>.< Indialtd. :
Investment % 1/-thereafter. Ramky Infrastructure Ltd. 2.47 Coalindia Ltd. 0.99
. . Unity Infraprojects Ltd. 0.81
Additional %1,000/- &inmultiples of Power Grid Corporation Ltd. 2.28 Y o hle
Purchase T 1/-thereafter. VA Tech Wabag Ltd. 2.15 GE Shipping Company Ltd. 0.76
. st N ber 2007 Apollo Hospitals Enterprise Ltd. 213 Power Finance Corporation Ltd. 0.74
inceptionibate St Moy Ashoka Buildcon Ltd. 213 Orient Paper &Industries Ltd. 0.58
NAVp.u.(in%)  Growth : 7.55 JMCProjects India Ltd. 1.96 JSW Steel Ltd. 0.56
ason 31st Dividend : 7.55 Tecpro Systems Ltd. 1.92 Suzlon Energy Ltd. 0.51
October, 2011 Jain Irrigation Systems Ltd. 1.90 Cash & Cash Equivalent 4.85
Portfolio Reliance Industries Ltd. 1.89 Total 100.00
Turnover 1.02
Ratio (1 Year) Sector Classification
Risk Ratios’ Standard Deviation ~ 5% Transportation 12.78%
Sharpe Ratio -0.09 Telecom-Services |EEE————10.24%
Beta 0.70 Construction
'Based on 2years, monthly data Construcion P;Zje:
history ) "
(Risk-free rate of 8.64% mduTt;‘a‘ Ca‘_p:? G:Ods
based on 91 days T-Bill Rate) ndustrialProducts
Ferrous Metals
Benchmark CNX Infrastructure Index Gas
Index Petroleum Products
Minerals/Mining 3.61%
Fund Manager Amit Ganatra Banks [EEEEEN3.04%
& Experience Total Experience: 7 Years oil 2.48%

Experiencein managingthis fund:
Since November9, 2010

Engineering Services

Healthcare Services

Diversified Consumer Services
1.33%
1.20%
0.74%

0.58%

Auto Ancillaries
Chemicals
Finance

Cement

*Sector Classificationas recommended by AMFI.

Please refer Back Cover for *and Disclaimer




Religare Mid N Small Cap Fundussmsosesasems ggRELIGl\RE

MUTUAL FUND

(An Open-Ended Equity Scheme) Ason 31%October, 2011
Key Facts Portfolio
) . % of Net % of Net
Typeof Fund  AnOpen-Ended Equity Scheme Company Rssets Company :\ i
Investment To provide long term capital
Objective appreciation by investingina Equity & Equity Related Instruments 93.78 Jain|rrigation Systems Ltd. 1.46
portfolio that is predominantly BritanniaIndustries Ltd. 4.33 Torrent Power Ltd. 1.44
constitl_Jted of equity and_ equity ING Vysya Bank Ltd. 3.98 Lovable LingerieLtd. 1.37
related instruments of mid and Jammu &Kashmir Bank Ltd. 3.57 EIHLtd. 1.36
il 2efp dermmpees. Redington IndiaLtd. 3.41 Gujarat Mineral Development Corp Ltd. 1.33
Load Structure Godrej Consumer Products Ltd. 3.38 VATech Wabag Ltd. 132
} Torrent Pharmaceuticals Ltd. 3.08 Apollo Hospitals Enterprises Ltd 196
Entry Nil Tree House Education And Accessories Ltd. 2.96 pollo mospitals Enterprises Ltd. :
Load* Yes Bank Ltd. 291 Talwalkars Better Value Fitness Ltd. 1.26
Lupin Ltd. 271 ZF Steering Gear India Ltd. 1.16
Exit If redeemed/switched- out onor Asian Paints Ltd. 2.52 GE Shipping Company Ltd. 1.08
Load before1year from the date of Corporation Bank 2.48 City Union Bank Ltd. 1.08
allotment. 1% CadilaHealthcare Ltd. 2.38 Hindustan Petroleum Corporation Ltd. 1.04
. L Eros International Media Ltd. 2.29 Thermax India Ltd. 0.99
. i
Y Jagran Prakashan Ltd. 2.1 Allcargo Logistics Ltd. 0.97
Maruti SuzukiIndia Ltd. 2.08 AmaraRaja Batteries Ltd. 0.96
Minimum 35,000/~ &in multiples of T 1/- llja\(erl ;ees C]:)lmdpany Eick 28:13 Bajaj Corp Ltd. 0.94
Investment thereafter. hion Bank orindia : Pantaloon Retail (India) Ltd. 0.92
Exide Industries Ltd. 1.95 o
. . . q Fi Ltd 193 Kalpataru Power Transmission Ltd. 0.82
Additional % 1,000/- &in multiples of ¥ 1/- Sundaram Finance Ltd. : Puniab & Sind Bank 0.73
Purchase thereafter. Indraprastha Gas Ltd. 1.88 J '
DB CorpLtd. 1.85 Tecpro Systems Ltd. 0.56
Inception Date 17th March 2008 United Phosphorus Ltd. 1.60 VST Inéustrijs Ltcij. 82;
. . Financial Technologies (India) Ltd. 1.59 Cummms IndiaLtd. :
NETR((kg) - Ehiou L Gujarat Pipavav Port Ltd. 1.54 Indian Bank 0.48
ason 31st Dividend  : 14.24 Whirlpool of India Ltd. 1.51 BataIndiaLtd. 0.30
October, 2011 Agro Tech Foods Ltd. 1.51 Fortis Healthcare (India) Ltd. 0.27
Portfolio Zydus Wellness Ltd. 1.47 Cash & Cash Equivalent 6.22
Turnover 0.98 Greaves Cotton Ltd. 1.47 Total 100.00
Ratio (1 Year)
Sector Classification
Risk Ratios’ Standard Deviation 5% bk 1725%
Sharpe Ratio 0.20 Consumer Non Durables 16.98%
Pharmaceuticals 8.17%
Beta 0.85 Media &Entertainment. |mm—.24%
'Based on 2years, monthly data Gas 4.06%
hiStOI’_y Transportation s 3.58%
(Risk-free rate of 8.64% industrial PrTOd:.CtS 342?
K rading jmmm—3.41%
based on 91 days T-Bill Rate) Diversified Consumer Services 2.96%

Auto Ancillaries jmmmm2.91%

Benchmark CNXMid Cap Index o
Index Finance 2.91%
Power mmm2.26%
) ) Auto]  2.08%
Fund Manager Vinay Paharia pescide pum 60%
&Experience  Total Experience:8 Years Software | 1.59%
" q : . . Industrial Capital Goods jmm 1.56%
E?<per|ence in managing this fund: Healthearesemices | 1.53%
Since December 1 6, 2008 Consumer Durables jmm 1.51%

Textile Products | 1.37%
Hotels jmm 1.36%
MineralsiMining | - 1.33%
Engineering Services jmm 1.32%
Leisure Facilities | 1.26%
Miscellaneous i 1.16%
Petroleum Products | 1.04%
Retailing m0.92%

*Sector Classification as recommended by AMFI.

Please refer Back Cover for *and Disclaimer




Religare |V|0nth|y Income Plan (MIP) P|US (NSE Symbol-RELIGAREMP)

(Anopenendedincome scheme. Monthlyincome is not assured and is subject to availability of distributable surplus. The term ‘Plus’

hasbeenusedinterms of the assetallocationand notinterms of returns/yield.)

Key Facts
Type of Fund An Open-Ended Income Scheme
Investment To generate regularincome
Objective througha portfolio of fixed
income securities, Gold ETFs
and equity &equity related
instruments.
Load Structure
Entry Nil
Load*
Exit If redeemed/switched- out onor

Load before 1 year fromthe date of
allotment. 1%
If redeemed/switched-out after
1 yearfromthe date of allotment. Nil
Minimum Growth Option:
Investment %5,000/- &in multiples of I1/-
thereafter.
Dividend Option:
% 25,000/- &in multiples of ¥1/-
thereafter.
Additional % 1,000/-&in multiples of ¥ 1/-
Purchase thereafter.
Inception Date  1st June 2010
NAV p.u. (in%)  Growth : 11.2027
ason 31st Dividend : 10.3257
October, 2011
Benchmark 65% - CRISIL MIP Blended Fund Index
Index 35% - Price of Gold

Fund Manager & Debt Investments:

Experience

Mr. Sujoy Das

Total Experience: 14 Years
Experience in managing this fund:
Since Sept 09, 2010

Equity & Gold ETF Investments:
Mr. Vetri Subramaniam

Total Experience: 18 Years
Experience in managing this fund:
Since June01, 2010

Portfolio

Company Rating ly:\::‘::t
Reliance Industries Ltd. 1.72
Infosys Ltd. 1.34
ITCLtd. 1.08
Bajaj Holdings And Investment Ltd. 1.00
HDFC Bank Ltd. 0.99
ICICIBank Ltd. 0.98
Orient Paper & Industries Ltd. 0.84
Oil &Natural Gas Corporation Ltd. 0.67
Redington India Ltd. 0.65
Bharti Airtel Ltd. 0.64
Housing Development Finance
Corp. Ltgd. ° 0.63
Maruti Suzuki India Ltd. 0.59
Tata Consultancy Services Ltd. 0.53
Dr.Reddy’s Laboratories Ltd. 0.44
NRBBearings Ltd. 0.44
Talwalkars Better Value Fitness Ltd. 0.43
Bank of Baroda 0.43
Mahindra & Mahindra Ltd. 0.42
Ambuja Cements Ltd. 0.36
Punjab National Bank 0.35
Power Grid Corporation Ltd. 0.35
NTPC Ltd. 0.34
Hindustan Unilever Ltd. 0.33
Bharat Heavy Electricals Ltd. 0.30
Larsen & Toubro Ltd. 0.30
JSW Steel Ltd. 0.27
Jindal Steel &Power Ltd. 0.27
Nestle India Ltd. 0.23
Kotak Mahindra Bank Ltd. 0.22
Sterlite Industries Ltd. 0.21
TataSteel Ltd. 0.20
Asset Allocation

Corporate Debt 24.62%

Equity Holdings 18.78%

Exchange Traded Funds 10.45%

Money Market Instruments 42.93%

Cash & Cash Equivalent 3.23%
Dividend Distribution’

Record Date
Individuals/HUF

Dividend Option

28-Sep-11 0.11298453

29-Aug-11 0.09668656

28-Jul-11 0.08911265

29-Jun-11 0.16737316

Rate (3/ Unit)

4& RELIGARE

' MUTUAL FUND
Ason 31 October, 2011

Company Rating a:::t:t
Coal India Ltd. 0.17
Mundra Port & Special Eco Zone Ltd. 0.17
Apollo Hospitals Enterprises Ltd. 0.16
Indraprastha Gas Ltd. 0.16
Jain Irrigation Systems Ltd. 0.14
GAIL(India) Ltd. 0.14
Indian Oil Corporation Ltd. 0.12
Cadila Healthcare Ltd. 0.10
Cummins India Ltd. 0.09
Money Market Instruments 42.93
Certificate of Deposit
CanaraBank P1+ 22.20
State Bank of Travancore P1+ 0.91
Indian Bank F1+(ind) 0.47
Corporation Bank P1+ 0.37
Axis Bank Ltd. P1+ 0.05
IDBI Bank Ltd. P1+ 0.05
Commercial Paper
Turquoise Invest & Finance PvtLtd. ~ P1+ 13.45
Morgan Stanley (1) Capital Pvt Ltd. F1+(ind) 5.38
Future Capital Holdings Ltd. PR1+ 0.05
Corporate Debt 24.62
Sundaram Finance Ltd. AA+ 8.59
Reliance Capital Ltd. CAREAAA 7.35
Religare Finvest Ltd. LAA- 4.85
?;T,ii::if;"vlahmdra Financial AA+ 373
LIC Housing Finance Ltd. AAA 0.09
:Ill.lt:‘t:al\’lr:::d/Exchange Traded 10.45
Religare Gold Exchange Traded Fund 10.45
Cash & Cash Equivalent 3.23
Total 100.00
YTM 9.70%
Average Maturity 262 days
Modified Duration 212 days

Forinvestments other than Equity instruments & Gold ETF.

Cum-Dividend NAV p. u. (%)

Others
0.09683921 10.2817
0.08287019 10.3662
0.07637858 10.3428
0.14345577 10.4443

Past performance may or may not be sustained in future.Dividend is on face value of % 10/- per unit. After the
payment of dividend, the per unit NAV will fall to the extent of dividend payout and applicable statutory levy, if any.

Please refer Back Cover for *and Disclaimer




4& RELIGARE

' MUTUAL FUND
Ason 31 October, 2011

Religare Monthly Income Plan (NSE Symbol-RELIGAREMI)

(Anopen ended income scheme. Monthly income is not assured and is subject to availability of distributable surplus.)

Key Facts Portfolio
6 ! % of Net
Typeof Fund  AnOpen-EndedIncome Scheme Company Rating D/A:::::t Company Rating A:set:
Investment To generate regular income Equity & Equity Related 22.33 Jindal Steel & Power Ltd. 0.31
Objective throughaportfolio of Instruments . .
) ) ) Ambuja Cements Ltd. 0.31
predominantly high quality fixed Reliance Industries Ltd. 1.93 e IndiaLtd 0.08
i iti i Nestle India Ltd. .
income securltlgs and wmhgsmall Orient Paper & Industries Ltd. 147 estle India
exposure to equity and equity Tata Steel Ltd. 0.24
related instruments. InfosysLtd. 1.40
ITC Ltd 105 Kotak Mahindra Bank Ltd. 0.22
Load Structm.'e HDFC Bank Ltd 117 Sterlite Industries Ltd. 0.22
Ez;g; NI ICICI Bank Ltd. 115 Mundra Port & Special Eco Zone Ltd. 0.20
Exit Fredeam et s e G HERer Redington IndiaLtd. 0.99 Apollo Hospitals Enterprises Ltd. 0.19
Load before 1 year fromthe date of Bajaj Holdings And Investment Ltd. 098  IndraprasthaGasLtd. 018
allotment. 1% Oil &Natural Gas Corporation Ltd. 0.78  Jainlrrigation SystemsLtd. 0.18
Ifredeemedjswitched-olrtafter ) Talwalkars Better Value Fitness Ltd. 0.76  CoalIndialtd. 0.17
1 yearfromthe date of allotment. Nil )
Bharti Airtel Ltd. 0.76 GAIL (India) Ltd. 0.17
Minimum Growth Option: . . . . .
Investment 25,000/ &in multiples of% 1/- Housing Development Finance 0.74 Indian Oil Corporation Ltd. 0.15
thereafter. corp. Iftd' o Cadila Healthcare Ltd. 0.13
Dividend Option: MarUtISUZTkI Ll Ltd" . SZZ Cummins India Ltd. 0.10
%25,000/- &in multiples of ¥ 1/- Tata Consultancy ServicesLtd. ' Money Market Instruments 25.82
thereafter. Dr.Reddy’s Laboratories Ltd. 0.53 Certificate of Deposit
Additional %1,000/-&in multiples of 31/ Bank of Baroda 0.51 Indian Bank F1+(nd) 17.18
Purchase thereafter. NRB Bearings Ltd. 0.5 c Bank Pl 8.64
Inception Date 1st June 2010 Mahindra &MahindraLtd. 0.42 e '
. Punjab National Bank 0.41 Corporate Debt 34.65
NAV p.u. (in3) Growth : 10.7565 )
ason 31st Dividend - 10.1595 NTPC Ltd. 0.40  SundaramFinance Ltd. AA+ 11.59
October, 2011 Hindustan Unilever Ltd. 0.39 ::r;:]?;z;uég:;e::Vizpme”t LAAA 11.59
Benchmark CRISIL MIP Blended Fund Index Bharat Heavy Electricals Ltd. 0.39 dabule i P YIS o L
Index Power Grid Corporation Ltd. 0.37 ndiabulls Financial ServicesLtd. — AA 11.47
Fund Manager & Debt Investments: Larsen &Toubro Ltd. 0.35 Cash & Cash Equivalent 17.20
Experience Mr. Sujoy Das JSW Steel Ltd. 0.32 Total 100.00
Total Experience: 14 Years
Experience in managing this fund: .
Since Sept 09, 201§ ¢ Asset Allocation
Equity Investments: Corporate Debt 34.65% YT™M ‘ 9.45%
Mr. Vetri Subramaniam Equity Holdings 22.33% Averige Maturity léi gays
Total Experience: 18 Years Money Market Instruments 25.82% M?dl led Duration . ays
Experience in managing this fund: Cash & Cash Equivalent 17.20% Forinvestments other than Equity instruments.
Since June01, 2010
Dividend Distribution’
Record Date Rate (3/ Unit) Cum-Dividend NAV p. u. (%)
Individuals/HUF Others
Dividend Option
28-Jul-11 0.08150921 0.06986166 101771
29-Jun-11 0.06166379 0.05285213 10.2046
30-May-11 0.02642734 0.02466497 10.1175
28-Apr-11 0.07047291 0.06577325 10.2464

'Past performance may or may not be sustained in future.Dividend is on face value of ¥ 10/- per unit. After the
payment of dividend, the per unit NAV will fall to the extent of dividend payout and applicable statutory levy, if any.

Please refer Back Cover for *and Disclaimer




4& RELIGARE

' MUTUAL FUND
Ason 31 October, 2011

Religare Liquid Fund

(An Open-Ended Liquid Scheme)

I CRISIL |
RATED

Key Facts Portfolio
Typeof Fund  AnOpen-Ended Liquid Scheme Company Rating % of Net e ampany Rating % of Net
Investment To provide reasonable returns, asscts GsSEts
Objective commensurate with low risk while Money Market Instruments 99.22  Commercial Paper
providinga high level of liquidity, Certificate of Deposit Magma Fincorp Ltd. PRI+ 5.08
through a portfolio of money Allahabad Bank At 8.92  Indian Oil Corporation Ltd. Pi+ 256
market and debt securities. CanaraBank P+ 8.30  SRElInfrastructureFinanceltd. A1+ 1.92
Load Structure Entry Nil Punjab & Sind Bank A+ 512 Manappuram Finance Ltd. P+ 1.63
Load* Punjab National Bank At+ 3.83 India Infoline Investment
Central Bank of India PR1+ 3.20  ServicesLtd. At+ 1.62
Exit Nil Bank of Maharashtra P1+ 3.19  Shriram Equipment Finance
LGEE Indusind Bank Ltd. A+ 319  CompanyLtd. Pr+ 1.53
Minimum Regular Plan: Indusind Bank Ltd. P1+ 3.18  BajajFinanceltd. P+ 1.28
Investment  ¥5,0008&inmultiples of Oriental Bank of Commerce P+ 256  SBIGlobalFactorsLtd. P1+ 1.28
% 1/-thereafter UCO Bank P1+ 256  SREIEquipmentFinancePvtLtd. A1+ 1.28
Institutional Plan: ING Vysya Bank Ltd. PR1+ 2.54  Indialnfrastructure Developers
% 1 Crore &in multiples of Corporation Bank PR1+ 192 L PR1+ 1.27
Z1/-thereafter Axis Bank Ltd. 1+ 192  AlembicPharmaceuticalsLtd. ~ P1+ 1.27
Superlisii e State Bank of Hyderabad Al+ 1.91 Nirm;i1 Ltd. g P1+ 1.27
23 Crores&inmultiples of Indian Overseas Bank Ar+ 1.28  ECLFinanceltd. P+ 1.27
Z1/-thereafter United Bank of India A+ 128  ApolloTyresLtd. ' P+ 0.76
Additional Regular Plan: HDFC BankLtd. PR+ 1.28 ?;Jnr;dlir:m BN Paribas Home A1+ 0.64
) ) State Bank of Mysore P1+ 1.28 = :
Purchase 1,000/~ &in multiples of Indian Bank Fi+(ind) 1.08 EdelweissFinancial ServicesLtd. ~ P1+ 0.64
%1/-thereafter ' Morgan Stanley (1) Capital PvtLtd. F1+(ind) 0.64
Federal Bank Ltd. P1+ 1.28 ga y(tap
Institutional Plan: United Bank of India PRI+ 107  JindalPowerLtd. PR1+ 0.64
%1 Lakh &inmultiples of Axis Bank Ltd. PR1+ 1.07 Export Import Bank of India P1+ 0.64
X1f-thereafter Union Bank of India P1+ 0.64  ECLFinanceltd. A+ 0.64
Super Institutional Plan: Corporation Bank P14+ 0.64  SRElInfrastructure FinanceLtd. PR1+ 0.64
325 Lakhs &in multiples of ICICI Bank Ltd. A+ 0.64  TataCapital Housing Finance Ltd. P1+ 0.64
R1/-thereafter Jammu &Kashmir Bank Ltd. P1+ 0.64 Electrosteel Castings Ltd. PR1+ 0.63
Inception Date 17th November2006 Central Bank of India P1+ 0.64  Greaves Cotton Ltd. Fi+(ind) 0.51
NAV p.u. (in%) Regular Plan: Kotak Mahindra Bank Ltd. P1+ 0.64 Corporate Debt 0.64
ason 31st Growth :1,387.1728 Punjab National Bank PR+ 0.64 | |CHousingFinance Ltd. AAA 0.64
October,2011 WeeklyDividend  : 1,000.3548  StateBankof Patiala At+ D e e 0.14
Institutional Plan: Bankof India P+ 064
oot . 1.407.2576 Bank of Baroda P+ 0.64  Total 100.00
Daily Dividend : 1,000.2250
Wee):/kly Dividend  : NA. Rating Profile Maturity Profile
Monthly Dividend  : N.A. AAA P14, PRI+ A1+ Fl+ 99.86% Below or equal to 91 days 99.86%
Super Institutional Plan: Cash & Cash Equivalent 0.14% Call&Other 0.14%
Growth : 1,417.4533
DailyDividend  : 1,000.7849 YTM , 9.22%
ekyhrd A ey o
Monthly Dividend : N.A.
Benchmark CRISIL Liquid Fund Index
Index

Fund Manager
& Experience

Mr.Krishna Cheemalapati

Total Experience: 13 Years
Experience in managing this fund:
Since April 25, 2011

Please refer Back Cover for *and Disclaimer




() Religare Ultra Short Term Fund $&RELIGARE

el MUTUAL FUND

(An Open-Ended Debt Scheme)

Ason 31 October, 2011

Key Facts Portfolio
q % of Net q % of Net
Typeof Fund  AnOpen-Ended Debt Scheme. Company Rating ) oie Company Rating  “) _oie
Inv'e str.nent OIS “qg'dlty e (ele Money Market Instruments 90.54 Sundaram Finance Ltd. P1+ 2.69
Objective returnstotheinvestor by )
investing primarily inamix of short Certificate of Deposit ECL FinanceLtd. P+ 2.68
term debtand money market State Bank of Bikaner & Jaipur P1+ 9.40 Edelweiss Financial Services Ltd. P1+ 2.68
inst;:rlrjer;]ts which re§u|t|s| i?]? . Central Bank of India PR1+ 7.79  BajajFinanceltd. P1+ 2.66
portfolio having marginally higher . : .
maturityand moderately higher CanaraBank P1+ 5.38 Ier|aInfoI|ne Inv-estment ServicesLtd. A1+ 2.28
credit risk as comparedtoa liquid Axis Bank Ltd. P1+ 4.05 Birla TMT Holdings Pvt Ltd. P1+ 1.61
fundat the same time maintaining Punjab National Bank At+ 3.24  SRElInfrastructureFinanceltd. A1+ 1.35
abalance between safetyand UCO Bank P+ 270  ExportimportBank of India P+ 1.35
liquidity. ICICI BankLtd. A 136 MagmaFincorpLtd. PRI+ 134
Load Structure Entl’yyr Nil Indusind Bank Ltd. A+ 1.35  SRElInfrastructureFinancelLtd. PR+ 1.34
Load Punjab &Sind Bank At+ 1.35  TraptiTrading & Invest Pvt Ltd. Al+ 1.34
ExitLoad  Nil Allahabad Bank A+ 1.34  Jindal Steel &Power Ltd. At+ 1.34
Minimum Regular Plan: BankéfMaharaShtra P1+ 12‘3‘ Housing Development Finance . 134
Investment 5,000 &inmultiples of e lsinel e e P+ : Corp.Ltd.
% 1/-thereafter Indian Bank Fi+(ind)  0.03  Kotak MahindraPrime Ltd. P1+ 1.34
Institutionan Plan: Commercial Paper Tata Capital Housing Finance Ltd. ~ P1+ 1.33
; 1 Crore &inmultiples of Muthoot Finance Ltd. P1+ 4.06 Corporate Debt 3.00
1/-thereafter Manappuram Finance Ltd. P1+ 4.05 Religare Finvest Ltd. LA+ 273
Additional Regular Plaln: i MorganStanley (I) CapitalPvtLtd.  F1+(ind) ~ 4.04  Sundaram Finance Ltd. AA+ 0.27
Purchase % 1,000/- &in multiples of ) )
T 1/-thereafter Apollo Tyres Ltd. P1+ 296  Fixed Deposits 8.45
Institutional Plan: Muthoot Fincorp Ltd. P1+ 2.71 Yes Bank Ltd 8.45
%1 Lakh &in multiples of TGS Investment & Trade Pvt Ltd. At+ 270 Cash & Cash Equivalent -1.98
X/ thereafter SREIEquipment Finance Pvt Ltd. A+ 269  Total 100.00
Inception Date 18th January 2007 Rating Profile
NAV p.u. (in%) Regular Plan: Pr+, PRI+, AT+, Fi+ 90.54% YTM 9.45%
a3 °“b31 s2t01 ] Srowth : 1 vgigggl g AAt g%% Average Maturity 46 days
October, onus g 1y . A+ 73% - . 49 davs
DailyDividend ~ : 1.001.6350  Fixed Deposits gasy, ~ ModifiedDuration y
Weekly Dividend : 1,003.6028 Cash & Cash Equivalent -1.98%
Monthly Dividend : 1,002.2325
Institutional Plan: Maturity Profile
Growth 0 1,424.7495 Below 1year 101.98%
Bonus - NA Call &Other -1.98%
Daily Dividend : 1,001.7150
WeeklyDividend : 1,003.2567  Dividend Distribution’
M_O”th"y Dividend : 1,001.4794 Record Date Rate (3/ Unit) Cum-Dividend NAV p. u. (%)
Discretionary -
Dividend . 10115703 Individuals/HUF Others
S Regular Plan Monthly Dividend
Benchmark CRISIL Liquid Fund Index 28-Oct-11 6.32938223 N.A. 1008.7159
Index 28-Sep-11 6.31963542 N.A. 1008.7051
d Sui 29-Aug-11 6.57651741 N.A. 1008.9966
Fund Manager Mr. Sujoy Das 28-Jul-11 5.99152299 NA. 1008.3326
&Experience  Total Experience: 14 Years tutional PI hlv Divi
Experience in managing this fund: Institutional Plan Monthly Dividend
Since Sept 09, 2010 28-Oct-11 NA. 5.75460358 1008.3509
28-Sep-11 N.A. 5.72426333 1008.3107
29-Aug-11 N.A. 5.96506524 1008.6297
28-Jul-11 N.A. 5.43267021 1007.9245
Institutional Plan Discretionary Dividend
26-Sep-11 N.A. 2.5587222 1006.0226
21-Jul-11 N.A. 6.70331059 1008.8782

'Past performance may or may not be sustained in future.Dividend is on face value of ¥ 1000/~ per unit. After the
payment of dividend, the per unit NAV will fall to the extent of dividend payout and applicable statutory levy, if any.

Please refer Back Cover for *and Disclaimer




Religare Short Term Plan

(An Open-Ended Income Scheme)

Key Facts

Type of Fund

Investment
Objective

Load Structure

Entry Load*

Exit Load

Minimum
Investment

Additional
Purchase

Inception Date

NAV p.u. (in3)
ason 31st
October, 2011

Benchmark
Index

Fund Manager
& Experience

An Open- Ended Income Scheme.

To generate steady returns with
amoderate risk for investors by
investingina portfolio of short-
medium term debt and money
market instruments.

Nil

PlanAand Plan B:

If redeemed/ switched-out

on or before 30 days from

the date of allotment 0.25%
If redeemed/ switched-out
after 30 days fromthe

date of allotment Nil

Plan A:

35,000/~ &in multiples of ¥ 1/-
thereafter.

Plan B:

%10 Lakhs&inmultiples of T 1/-
thereafter.

Plan A:

1,000/~ &in multiples of 31/-
thereafter.

Plan B:

%1 Lakh &in multiples of T1/-
thereafter.

24th March 2007

Plan A:

Growth 13.8254
Weekly Dividend 10.1983
Monthly Dividend : 10.4809
Discretionary

Dividend N.A.
Plan B:

Growth 13.9378
Daily Dividend 10.3180
Weekly Dividend 10.1699
Monthly Dividend : 10.7081
CRISIL Short Term Bond

Fund Index

Mr. Sujoy Das

Total Experience: 14 Years
Experience in managing this fund:
Since Sept 09, 2010

ICRA Rating
“AAAmfs”

Past performance is no guarantee of

future results. Please refer Back Coverfor
details on Rating Methodology.

Portfolio
Company Rating
Corporate Debt
Housing Development Finance
. AAA

Corporation Ltd.
LIC Housing Finance Ltd. AAA
Power Finance CorporationLtd. ~ AAA
Rural Electrification CorporationLtd.  AAA
Sundaram Finance Ltd. LAA+
Mahindra &Mahindra Financial

. AA+
Services Ltd.
Small Industries DevBank of India  AAA
Bajaj Finance Ltd. AA+
Indian Railway Finance CorpLtd. ~ AAA
Ir?frastructure Development LAAA
Finance Company Ltd.
Sundaram Finance Ltd. AA+
Religare Finvest Ltd. LAA-
Money Market Instruments
Certificate of Deposit
State Bank of Mysore P1+
Bank of India P1+
Oriental Bank of Commerce P1+
Syndicate Bank PR1+

@ Lessthan 0.001%

Rating Profile

AAA, P1+, PR1+, A1+, F1+
AA+
AA-
Cash & Cash Equivalent

Dividend Distribution’

Record Date

Individuals/HUF

Plan A Monthly Dividend
28-Oct-11

28-Sep-11

29-Aug-11

28-Jul-11

Plan B Monthly Dividend
28-Oct-11

28-Sep-11

29-Aug-11

28-Oct-10

% of Net
Assets

27.87

713

5.57
3.25
2.35
1.92

1.86
1.77

1.50
0.92

0.66

0.47
0.47

64.75

6.94
6.92
6.43
4.36

86.40%
5.75%
0.47%
7.38%

4& RELIGARE

' MUTUAL FUND
Ason 31 October, 2011

Company Rating ﬁ:sfe'::t
Indian Overseas Bank Al+ 4.33
State Bank of Travancore P1+ 2.68
HDFC Bank Ltd. PR1+ 2.32
State Bank of Patiala Al+ 2.27
IDBIBank Ltd. A1+ 2.27
Corporation Bank P1+ 2.26
AndhraBank PR1+ 2.26
CanaraBank P1+ 0.92
Axis Bank Ltd. P1+ 0.06
Indian Bank Fi+(ind) 0.03
Commercial Paper
ECL Finance Ltd. P1+ 6.92
Kotak Mahindra Prime Ltd. P1+ 4.53
SREl Infrastructure FinanceLtd. A1+ 2.33
Manappuram Finance Ltd. P1+ 2.33
Indiabulls Financial ServicesLtd. ~ P1+ 2.33
Tata Capital Ltd. A+ 2.25
Edelweiss Financial Services Ltd. P1+ 0.01
JM Financial Products Pvt Ltd. P1+ ©0.00
Cash & Cash Equivalent 7.38
Total 100.00

YTM 9.50%
Average Maturity 258 days
Modified Duration 222 days

Rate (3/ Unit)

0.06111502
0.06433571
0.12991524
0.01495425

0.0533629
0.05664109
0.09091968
0.02881212

Others

0.05238245
0.05514262
N.A.
N.A.

N.A.
N.A.
N.A.
N.A.

Cum-Dividend NAV p. u. (%)

10.5436
10.5473
10.6217
10.4912

10.7629
10.7666
10.8056
10.2150

'Past performance may or may not be sustained in future.Dividend is on face value of ¥ 10/- per unit. After the
payment of dividend, the per unit NAV will fall to the extent of dividend payout and applicable statutory levy, if any.

Please refer Back Cover for *and Disclaimer




Religare Credit Opportunities Fund ~ SSRELIGARE

MUTUAL FUND

(An Open-Ended Income Scheme) Ason 31%October, 2011
Key Facts Portfolio
q % of Net ] % of Net
Typeof Fund  AnOpen-EndedIncome Scheme Company RAting  pssets ~ Company Rating a0 e
Investment To generate high level of current Money Market Instruments 89.50 IndiaInfolineInvestment ServicesLtd. A1+ 3.67
Objective income (vis—g—vis treasury'bills) Certificate of Deposit Magma Fincorp Ltd. PR1+ 3.66
congstentwrch preservation of Axis Bank Ltd. 1+ 738 Shoppers Stop Ltd. PRI+ 365
capital and maintenance of Commercial Paper ¢ 5165
liquidity by investing primarily in ) L) LS oL SRR EIE it i '
investment-grade debt securities Manappuram Finance Ltd. P+ 11.02 Nilkamal Ltd. PR1+ 1.48
and money market instruments. SRElInfrastructure FinanceLtd. ~ PR+ 8.06 Thomas Cook (India) Ltd. P+ 1.47
Load Structure First Leasing Co Ltd. PR1+ 8.04 Corporate Debt 0.78
g " . Edelweiss Financial Services Ltd. ~ P1+ 7.34 Sundaram Finance Ltd. AA+ 0.74
ntryLoad Nil
Sterlite Technologies Ltd. P+ 7.30 ::qfrastruccture DeVEtlzpment LAAA 0.04
) - Future Capital Holdings Ltd. PR1+ 7.29 inance Lompany Ltd.
Exit Load Regular Planand Institutional Plan Mutual Fund Units 9.40
If redeemed) switched-out Orient Paper & Industries Ltd. Al+ 5.15 .
onor before 1month from Kotak Mahindra Prime Ltd. P+ 3.70 fe';Start? qulu;)? Fund-Super 9.40
thedateofallotment: ~ 0.25% : nstitutionaFlan
Motherson Sumi Systems Ltd. A+ 3.69 5
If redeemed/ switched-out —— I_yd o e Cash & Cash Equivalent 0.31
after1month from the UEOEEE MG Lk ™ : Total 100.00
date of allotment : Nil
Dividend Distribution’
Minimum Regular Plan: Record Date Rate (3/ Unit) Cum-Dividend NAV p. u. ()
Investment ¥ 5,000/- &in multiples of ¥1/-
thereafter. Individuals/HUF Others
S Regular Plan Monthly Dividend
Institut | Plan:
;15 (I:rl:)::r;in n?l?lti lesof T1/- 28-Oct-11 0.06580408 0.05640077 10.2854
thereafter P 28-Sep-11 0.06505367 0.05575760 10.2846
' 29-Aug-11 0.06923962 0.05934539 10.2893
Additional Regular Plan:X 1,000/-&in 28-Jul-11 0.06342486 0.05436153 10.2827
Purchase multiples of ¥ 1/-thereafter. Institutional Plan Monthly Dividend
Institutional Plan:Z 1 Lakh &in 28-Oct-11 0.07100365 0.06085735 10.2380
multiples of 1/- thereafter. 28-Sep-11 0.07025077 0.06021204 10.2371
29-Aug-11 0.07480168 0.06411262 10.2423
Inception Date  28th August 2009 28-Jul-11 0.06845157 0.05866993 10.2351
NAV p.u. (in%)  Regular Plan: 'Past performance may or may not be sustained in future.Dividend is on face value of ¥ 10/- per unit. After the
ason 31st Growth - 11.4866 payment of dividend, the per unit NAV will fall to the extent of dividend payout and applicable statutory levy, if any.
October,2011  Monthly Dividend : 10.2180
Institutional Plan: Ratmg Profile
Growth . 11.5958 AAA, P14, PRI+, AT+ 89.55% YTM 9.95%
Monthly Dividend : 10.1653 AA+ 0.74% Average Maturity 30 days
Daily Dividend : 10.0029 Mutual Fund Units 9.40% Modified Duration 27 days
Benchmark CRISIL Short Term Bond Fund Cash &Cash Equivalent 0.31%

Index Index

Fund Manager  Nitish Sikand

&Experience  Total Experience: 10 Years
Experience in managing this fund:
Since August 28,2009

Please refer Back Cover for *and Disclaimer




ICRA Rating
“AAAmMfs”
Past performance s no guarantee of
future results. Please refer Back Cover for

4& RELIGARE

MUTUAL FUND

Religare Medium Term Bond Fund

(An Open-Ended Income Scheme)

details on Rating Methodology.

Ason 31 October, 2011

Key Facts Portfolio
Typeof Fund  AnOpen-EndedIncome Scheme. Company Rating ‘ﬁ::gzt
Investment To generate regularincomeand
Objective capital appreciation by investing in Money Market Instruments 75.55
aportfolio of medigm termdebt Certificate of Deposit
and money market instruments.
Bank of Baroda P1+ 24.03
LRSI ) Central Bank of India PR1+ 6.74
EntryLoad* Nil .
Commercial Paper
Exit Load Ifredeemedswitched-outonor IndiaInfoline Investment Services Ltd. A+ 15.49
before 6 months fromthe date of Fullerton India Credit Co Ltd. A+ 15.22
dletmai . U5 Morgan Stanley (1) Capital Pvt Ltd. F1+(ind) 14.07
If redeemed/switched-out after
6 months from the date of Corporate Debt 23.45
allotment. Nil Bajaj Finance Ltd. AA+ 14.96
Minimum <SS mmy fpleseiif Manappuram Finance Ltd. CAREAA- 8.49
Investment thereafter.
Cash & Cash Equivalent 1.00
Additional % 1,000/-&in multiples of ¥ 1/- Total 100.00
Purchase thereafter.

Dividend Distribution’

Inception Date 30th December2010
L P;l (tm 3 Growth 10.6748 Record Date Rate (3/ Unit) Cum-Dividend NAV p. u. })
ason 518 Monthly Dividend 10.0146
October, 2011 - 10,2889 Individuals/HUF Others
Quarterly Dividend . Monthly Dividend
Annual Dividend 10.6020 28-Oct-11 0.05905440 0.05061563 10.0748
Benchmark CRISIL Composite 28-Sep-11 0.06445512 0.05524460 10.0877
Index Bond Fund Index 29-Aug-11 007034373 006029167 10.0915
Fund Manager M. Nitish Sikand 28-Jul-11 N 0.04998385 0.04284122 10.0644
&Experience  Total Experience: 10 Years Quarterly Dividend
EYRIERea——— Tl IRkl 0.12394400 0.10623285 10.3222
Since Dec 30, 2010 15-Jun-11 0.14526224 0.12450450 10.2607
Annual Dividend
15-Mar-11 0.06061157 N.A. 10.1221

'Past performance may or may not be sustained in future.Dividend is on face value of ¥ 10/- per unit. After the
payment of dividend, the per unit NAV will fall to the extent of dividend payout and applicable statutory levy, if any.

Rating Profile YTM 10.20%
P1+, PR+, A+, F1+ 75.55% Average Maturity 266 days
AA+ 14.96% Modified Duration 240 days
AA- 8.49%

Cash & Cash Equivalent 1.00%

Please refer Back Cover for *and Disclaimer



Religare Active Income Fund

(An Open-Ended Income Scheme)

==RELIGI:\RE

MUTUAL FUND
Ason 31 October, 2011

Key Facts Portfolio
. % of Net
TypeofFund  AnOpen-Ended Income Scheme. Eepany; Rating  “p cets  Company Rating ‘ﬁ:::::t
Investment To generate optimal returns while .
Objective maintaining liquidity through Money Market Instruments 47.54 comme":"al PaP.er
active management of the Certificate of Deposit Kotak Mahindra Prime Ltd. P1+ 3.07
portfolio by investingin debtand Corporate Debt 27.01
money market instruments. As State Bank of Hyderabad A+ 8.70 o . 510
the portfolio of the scheme will . - o - Rural Electrification CorporationLtd. ~ AAA o
be actively managed, the Scheme anaragan e : Kotak Mahindra Prime Ltd. AA+ 5.50
may have a high turnover in Corporation Bank P+ 569 HousingDevelopment Finance AAA 4.60
ordertoachieve theinvestment ) Corporation Ltd. )
objective State Bank of Patiala A1+ 5.67
. LICHousing Finance Ltd. AAA 2.99
Load Structure Oriental Bank of Commerce P1+ 564 g ndaramFinanceltd. AAs 288
EntryLoad* Nil Axis Bank Ltd. P+ 3.07  Infrastructure Development Finance LAAA 266
CompanyLtd. ’
Bank of India P1+ 3.03 P .y .
Exit Load Plan A &Plan B: . Power Finance Corporation Ltd. AAA 1.90
If redeemed/switched- out on or Syndicate Bank PR1+ 2.86  Mahindra&MahindraFinancialServicesLtd, AA+ 0.38
before 45 daysfromthe date of Bank of Baroda P1+ 118  Government Security 1.14
allotment. 1%
Yes Bank Ltd. P 0.95 G t of Indi SOV 1.14
If redeemed/switched-out after esBankLtd h overnmentorindia
45 daysfromthe date of Indian Bank F1+(ind) 0.06  Cash&Cash Equivalent 24.30
allotment. & Central Bank of India PR1+ 0.05  Total 100.00
Minimum Plan A:
Investment 35,000/~ &in multiples of 31/ .. .. .
thereafter. Dividend Distribution
Plan B: Record Date Rate (3/ Unit) Cum-Dividend NAV p. u. )
%50 Lakhs &in multiples of T1/-
thereafter. Individuals/HUF Others
. Plan A Monthly Dividend
Additional PlanA: ' 27-Jul-11 0.1116904 0.09573785 10.4296
Purchase %1,000/-&inmultiples of X 1/- 29-Jun-11 0.00883764 000755031 103919
thereafter. 28-Apr-11 0.06063544 0.05662008 10.3568
Plan B: 30-Mar-11 0.02772198 0.02583305 10.2771
%1 Lakh &in multiples of T 1/- Plan B Monthly Dividend
Y — - 28-Oct-11 0.03707525 0.03177745 10.4009
. 28-Sep-11 0.04384749 0.03758136 10.4085
Inception Date  2nd August 2007 29-Aug-11 0.12517786 0.10728981 10.5009
NAV p.u. (in%) PlanA: 30-May-11 0.05873622 0.05483808 10.3546
ason 31st Growth 12.2464 Plan A Annual Dividend
October, 2011 MonthlyDividend = 10.5663 15-Mar-11 0.39547700 N.A. 10.6527
’ Quarterly Dividend  10.1680 15-Mar-10 0.01400000 0.01300000 10.0251
Annual Dividend 10.8237 Plan A Quarterly Dividend
Bonus N.A. 15-Sep-11 0.28065796 NA. 10.4051
DIEEEBEy A 15-Jun-11 0.17133960 N.A. 10.3021
Dividend A 15-Mar-11 0.13993253 0.13041409 10.2366
e 11.1807 :‘IS;E(;CALC:‘"”IY a— 0.11410648 0.10634904 10.1886
Monthly Dividend ~ 10.3648
Quarterly Dividend  N.A. 15-Mar-11 NA. 0.12951819 10.4092
Annual Dvidend  NA. 15-Dec-10 NA. 0.13025503 10.3703
SEE NA. 15-Sep-10 0.12763464 0.11895698 10.3340
S K CRISILC it 15-Mar-10 0.02540000 0.02360000 10.0398
enchmar| omposite
Index Bond Fund Index 'Past performance may or may not be sustained in future.Dividend is on face value of ¥ 10/- per unit. After the pay-

Fund Manager
& Experience

Mr. Sujoy Das

Total Experience: 14 Years
Experience in managing this fund :
Since Sept 09, 2010

ment of dividend, the per unit NAV will fall to the extent of dividend payout and applicable statutory levy, if any.

Rating Profile

AAA, P1+, PR1+, A1+, F1+
AA+
SOV
Cash & Cash Equivalent

65.79%
8.77%
1.14%

24.30%

YTM
Average Maturity
Modified Duration

9.31%
306 days
265 days

Please refer Back Cover for *and Disclaimer



Religare Overnight Fund 48 RELIGARE

MUTUAL FUND

(An Open-Ended Liquid Scheme) Ason 31 October, 2011
Key Facts Portfolio
o,
Type of Fund An Open Ended Liquid Scheme Company Rating /;,\::e'\:(:t
Investment To provide liquidity to the Cash & Cash Equivalent 100.00
Objective investors while mirroring
overnight returns. Total 100.00
Load Structure
EntryLoad* Nil YTM 8.43%
Average Maturity 1 day
Exit Load Nil Modified Duration 1 day
Minimum %5,000/- &in multiples of I1/-
Investment thereafter.
Additional 31,000/-&in multiples of T 1/-
Purchase thereafter.

Inception Date  14th September 2007

NAV p.u. (in%)  Growth 1,216.9066
ason 31st Daily Dividend

October,2011  Reinvestment 1,000.0048
Benchmark CRISIL Liquid Fund Index

Index

Fund Manager & Mr.Sujoy Das

Experience Total Experience: 14 Years
Experience in managing this fund:
Since Sept 09, 2010

Please refer Back Cover for *and Disclaimer



Religare Gilt Fund - short Duration Plan

(An Open-Ended Dedicated Gilt Fund)

Key Facts

Type of Fund

Investment
Objective

Load Structure

EntryLoad*

Exit Load

Minimum
Investment

Additional
Purchase

Inception Date

NAV p.u. (in%)
ason 31st
October, 2011

Benchmark
Index

Fund Manager &
Experience

An Open-Ended Dedicated Gilt
Fund

To generate optimal returns

by investingina portfolio of
securities issued and guaranteed
by Centraland State Government.

Nil

Nil
Regular Plan:

35,000/~ &in multiples of 31/
thereafter.

Institutional Plan:
%50 Lakhs &in multiples of X1/
thereafter.

Regular Plan:

%1,000/-&in multiples of T 1/-
thereafter.

Institutional Plan:

%1 Lakh &in multiples of I1/-
thereafter.

9th February 2008

Regular Plan:

Growth 11.2053
Weekly Dividend N.A.
Monthly Dividend ~ 10.7302

Institutional Plan:

Growth N.A.
Weekly Dividend N.A.
Monthly Dividend ~ N.A.

I-Sec Si-BEX

Mr. Sujoy Das

Total Experience: 14 Years
Experience in managing this fund:
Since Sept 09, 2010

Portfolio

Company

Cash & Cash Equivalent

Total

Dividend Distribution’

Record Date

Regular Plan Monthly Dividend
30-Jun-09

29-May-09

29-Apr-09

30-Mar-09

Rating

Rate (3/ Unit)

Individuals/HUF

0.00605042
0.00441757
0.00320386
0.00880804

Others

N.A.
N.A.
N.A.
N.A.

==RELIGI:\RE

MUTUAL FUND
Ason 31 October, 2011

% of Net
Assets

100.00
100.00

Cum-Dividend NAV p. u. )

10.0578
10.0549
10.0531
10.0588

'Past performance may or may not be sustained in future.Dividend is on face value of ¥ 10/- per unit. After the
payment of dividend, the per unit NAV will fall to the extent of dividend payout and applicable statutory levy, if any.

YTM
Average Maturity
Modified Duration

8.43%
1 day
1 day

Please refer Back Cover for *and Disclaimer



Religare Gilt Fund - Long Duration Plan =.35L|GARE

(An Open-Ended Dedicated Gilt Fund)

Key Facts

Type of Fund

Investment
Objective

Load Structure

Entry Load*

Exit Load

Minimum
Investment

Additional
Purchase

Inception Date

NAV p.u. (in%)
ason31st
October, 2011

Benchmark
Index

Fund Manager
& Experience

An Open-Ended Dedicated Gilt
Fund

To generate optimal returns
byinvestinginaportfolio

of securitiesissued and
guaranteed by Central and State
Government.

Nil

Nil
Regular Plan:

¥5,000/- &in multiples of T1/-
thereafter.

Institutional Plan:
%50 Lakhs &in multiples of 31/-
thereafter.

Regular Plan:
31,000/-&in multiples of T 1/-
thereafter.

Institutional Plan:
%1 Lakh &in multiples of 31/-
thereafter.

9th February 2008

Regular Plan:

Growth 11.4407
Monthly Dividend 10.7399
Quarterly Dividend ~ 10.0754
Annual Dividend 11.0794
Institutional Plan:

Growth N.A.
Monthly Dividend N.A.
Quarterly Dividend N.A.
Annual Dividend N.A.
I-Sec Li-BEX

Mr. Sujoy Das

Total Experience: 14 Years
Experience in managing this fund :
Since Sept 09, 2010

MUTUAL FUND
Ason 31 October, 2011

Portfolio

Company Rating (ﬁ:::::t
Cash & Cash Equivalent 100.00
Total 100.00

Dividend Distribution’

Record Date Rate (3/ Unit) Cum-Dividend NAV p. u. )
Individuals/HUF Others

Regular Plan Monthly Dividend
30-Dec-10 0.28574462 N.A. 10.6506
30-Dec-08 0