











Religare Asset Management Company Private Limited
(erstwhile known as Lotus India Asset Management Company Private Limited)

Schedules to the financial statements (Continued)
Jfor the vear ended 31 March 2009

2.3

2.4

Significant accounting policies (Continued)

Going concern

As at 31 March 2009, the Company had an accumulated loss of Rs 1,176,457 (in ‘000)} which
has resulted in an erosion of the net worth of the Company to a certain extent.

However, based on the roll out of the business plan and the ongoing financial support of the
holding company, the Company will be in a position to settle its obligations as they fall due.
Accordingly, the financial statements have been prepared assuming the Company will
continue as a going concern. The Company’s net worth as on 31 March 2009 of Rs.136,366
(Previous year: Rs. 313,051) (in ‘000) which is largely represented by liquid assets (i.c.
investments and cash and bank balances) amounting to Rs.128,295 (Previous year: Rs.
296,877) (in ‘000).

Fixed assets, depreciation and impairment

Fixed assets are stated at cost of acquisition less accumulated depreciation. The cost of fixed
assets comprises the purchase price and any attributable cost of bringing the asset to its
working condition for its intended use. Depreciation is provided on the Straight Line Method.

The rates of depreciation prescribed in Schedule XIV to the Companies Act, 1956 are
considered as the minimum rates. If the management’s estimate of the useful life of a fixed
asset at the time of acquisition of the asset or of the remaining useful life on a subsequent
review is shorter than that envisaged in the aforesaid schedule, depreciation is provided at a
higher rate based on the managements estimate of the useful lifefremaining useful life.
Pursuant to this policy, depreciation on computers, office equipment and vehicles has been
provided for at the following rates that are higher than the corresponding rates prescribed in
Schedule X1V:

Class of fixed assets Rate of depreciation (per annum)
Computer Equipment 20%
Furniture & Fixtures 20%
Office Equipment 20%
Vehicle — On finance lease / own 25%

Lease hold improvements are amortised over the period of the lease or estimated economic
useful life, whichever is less.

Intangible assets comprising of software cost is amortised over a period of five years, being
the useful life as estimated by the management.

Fixed assets having an original cost less than Rs. 10,000 individually are fully depreciated in
the year of purchase/installation. The Company provides pro-rata deprec1at10n from the day
the asset is put up to use and for any asset sold, until the date of sale. P
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2.6

2.7

Significant accounting policies (Continued)

Impairment of Assets

The Company assesses at each balance sheet date whether there is any indication that an asset
may be impaired. If any such indication exists, the Company estimates the recoverable
amount of the asset. If such recoverable amount of the asset is less than the carrying amount,
the carrying amount is reduced to its recoverable amount. The reduction is treated as an
impairment loss and is recognized in the profit and loss account. If at the balance sheet date,
there is an indication that if a previously assessed impairment loss no longer exists, the
recoverable amount is reassessed and the asset is reflected at the recoverable amount subject
to a maximum of depreciated historical cost.

Investments

Investments are classified as ‘long term’ or ‘current’ based upon the intention of the
management at the time of purchase.

Long term investments are accounted at cost and any decline in value, other than temporary
are provided for.

Current investments are valued at lower of cost or market/redeemable value. The comparison
between the cost and market/ redeemable value is done separately for each individual
investment. The diminution in the value of investments is recognized in the profit and loss
account.

Purchase and sale of investment is recorded on trade date basis,

Income recognition

Investment management fees are recognised net of service tax on an accrual basis as a
percentage of the average daily net assets of the mutual fund schemes (excluding investments
made by the Company in the schemes), such that it does not exceed the rates prescribed by
the Securities and Exchange Board of India (“SEBI”) (Mutual Fund) Regulations, 1996 (and
any further amendments).

Investment advisory fees are recognized on accrual basis in accordance with the terms of
contract with the customers.

Interest income is accounted on accrual basis.
Dividend income is recognized when the right to receive dividend is established.

Profit or loss on sale of investment is determined on First in First Qut (‘FIFO’) basis and
recognized on trade date basis.
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2.10

Significant accounting policies (Continued)

Transaction in foreign currency

Transactions in foreign currency are recorded at the exchange rate prevailing on the dates of
transactions. Exchange differences arising on foreign exchange transactions settled during the
year are recognized in the profit and loss account of the year.

Monetary assets and liabilities denominated in foreign currencies as at the balance sheet date
arc translated at the closing exchange rates on that date; the resultant exchange differences
are recognized in the profit and loss account.

Scheme expenses

Recurring expenses relating to schemes of Religare Mutual Fund in excess of expense limits
are borme by the company. The expense limits ar¢ within the overall limits prescribed by
SEBI (Mutual Fund) Regulations, 1996 or offer document of the respective schemes.

Retirement benefits

Provident fund

Contribution to the recognised provident fund, which is a defined contribution scheme, is
charged to the profit and loss account.

Gratuity

The Company’s gratuity benefit scheme is a defined benefit plan. The Company’s net
obligation in respect of the gratuity benefit scheme is calculated by estimating the amount of
future benefit that employees have earned in return for their service in the current and prior
periods; that benefit is discounted to determine its present value, and the fair value of plan
assets, if' any, is deducted.

The present value of the obligation under such defined benefit plan is determined based on
actuarial valuation using the Projected Unit Credit Method, which recognizes each period of
service as giving rise to additional unit of employee benefit entitlement and measures each
unit separately to build up the final obligation.

The obligation is measured at the present value of the estimated future cash flows. The
discount rates used for determining the present value of the obligation under defined benefit
plan, are based on the market yields on Government securities as at the balance sheet date.

Actuarial gains and losses are recognised immediately in the profit and loss account.
Leave encashment

Leave encashment, which is a defined benefit, is accrued on actuarial valuation at the balance
sheet date carried out by an independent actuary. '
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2.11

2,12

Significant accounting policies (Continued)

Taxation
Current and deferred tax

Income tax expense comprises of current tax (i.e. amount of tax for the period determined in
accordance with the income tax law) and deferred tax charge or credit (reflecting the tax
effects of timing differences between accounting income and taxable income for the period).
Provision for Income Tax is recognised on an annual basis under the taxes payable method,
based on the estimated tax liability computed after taking credit for allowances and
exemption in accordance with Indian Income Tax Act, 1961. In case of matters under appeal
due to disallowance or otherwise, full provision is made when the said liabilities are accepted
by the Company.

The deferred tax charge or credit and the corresponding deferred tax liabilities or assets are
recognised using the tax rates and tax laws that have been enacted or substantively enacted at
the balance sheet date. Deferred tax assets are recognised only to the extent that there is a
reasonable certainty that the assets can be realised in future; however, where there is
unabsorbed depreciation or carried forward loss under taxation laws, deferred tax assets are
recognised only if there is a virtual certainty of realisation of such assets. Deferred tax assets
are reviewed as at each balance sheet date and written down or written up to reflect the
amount that is reasonable / virtually certain (as the case may be) to be realised.

Fringe benefit tax (FBT)

Provision for fringe benefit tax is made on the basis of applicable FBT on the taxable value of
eligible expenses of the Company as prescribed under the Income Tax Act, 1961.

Provision and contingencies

Provisions comprise liabilities of uncertain timing or amount. Provisions are recognized when
the Company recognizes that it has a present obligation as a result of past events, it is more
likely than not that an outflow of resources will be required to settle the obligation and the
amount can be reasonably estimated.

Provisions are reviewed at each balance sheet date and adjusted to reflect the current best
estimate. If it is no longer probable that the outflow of resources would be required to settle
the obligation, the provision is reversed.

A disclosure for a contingent liability is made when there is a possible obligation or a present
obligation that may, but probably will not, require an outflow of resources. When there is a
possible obligation or a present obligation in respect of which the likelihood of outflow of
resources is remote, no provision or disclosure is made.

Loss contingencies arising from claims, litigation, assessment, fines, penalties, etc. are
recorded when it is probable that a liability has been incurred and the amount can be
reasonably estimated. Contingent assets are not recognized in the financial statements.
However, contingent assets are assessed continually and if it is virtually certain that an
economic benefit will arise, the asset and related income are recognized in the period in
which the change occurs. '
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2.13

2.14

Significant accounting policies (Continued)

Earnings per share

The basic earnings per share is computed by dividing the net profit attributable to the equity
shareholders by weighted average number of equity shares outstanding during the reporting
year.

Number of equity shares used in computing diluted earnings per share comprises the
weighted average number of shares considered for deriving basic earnings per share and also
weighted average number of equity shares which would have been issued on the conversion
of all dilutive potential shares. In computing diluted earnings per share only potential equity
shares that are dilutive are included.

Operating leases

Leases where the lessor effectively retains substantially all the risks and benefits of
ownership over the lease term are classified as operating leases. Operating lease rentals are
recognized as an expense on a straight line basis over the lease period.
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Religare Asset Management Company Private Limited
(erstwhile Lotus India Asset Management Company Private Limited)
Schedules to the financial statements (continued)

{ Currency: Indian rupees in thousand )

As at As at
31 March 2009 31 March 2008
Schedule 3
Share capital
Authorised
400,000,000 (Previous year: 45,000,000) Equity shares of Rs. 1/- each 400,000 45,000
170,000,000 (Previous year: 170,000,000) 9% Redeemable, cumulative,
participating preference shares of Rs. 1/- cach 170,000 170,000
180,000,000 (Previous year: 180,000,000) 9% Redeemable, convertible,
cumulative, participating preference shares of Rs. 1/- each 180,000 180,000
750,000 395,000
Issued, subscribed and paid up
386,024,860 (Previous year: 16,024,860) cquity shares of Re. 1 each fully paid 386,025 16,025
Less + Amount recoverable from Lotus India Asset Management
Company Pvt Ltd - Employee Welfare Trust ) - 2,065
386,025 13,960
170,000,000 (Prevtous year: 170,000,000) 9% Redeemable, cumulative,
participating preference shares of Rs. 1/- each 170,000 170,000
180,000,000 (Previous year: 180,000,000) 9% Redeemable, convertible,
cumulative, participating preference shares of Rs. 1/- cach 180,000 180,000
Total share capital 736,025 363,960

All the above equity and preference shares (Previous year : Nil) are held by Religare Securities Limited , the holding
company and its nominees.

The 9% redeemable, cumulative, participating preference shares are redeemable at par at the end of 20 years,subject
to the Company retaining the right to redeem these preference shares at any time during the 20 year period.

The share holders of 9% redeemable, convertible, cumulative, participating preference shares have exercised their
right irrevocably to convert all their preference shares into equity shares at a time not being later than 60 months
from 31 January 2008 as will be mutually agreed between the shareholders and the board of directors of the company.

Religare Securitics Limited holds 4,120,036 warrants issued by the company These warrants are convertible into
equity shares at prescribed prices at a time determined mutually by the board and the warrant holder.

Schedule 4
Reserves and surplus
Share premium

Balance at the beginning of the year 582,623 335,487
Additions during the year - 247,136
582,623
Less . Amount recoverable from Lotus India Asset Management
Company Pvt Ltd - Employee Welfare Trust - 33,095
Total reserves and surplus 582,623 549,528
Schedule 5
Secured loan
Vehicle loans from Saraswat Co-op Bank Ltd. 703 2,909

(Secured by hypothecation of vehicle)

Total secured loan 705 2,909
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Religare Asset Management Company Private Limited
(erstwhile Lotus India Asset Management Company Private Limitcd)
Schedules to the financial statements (continued)

(Currency: Indian Rupees in thousand)

As at
31 March 2009

As at
31 March 2008

Schedule 7
Investments (Unquoted, other than trade, fully paid)
A. Long term investments (at cost)

2,500 equity shares of Saraswat Co-op Bank Ltd.of Rs.10 each 25 25
B. Current investments (Unquoted)
{Atlower of cost or net realisable value)
Units of mutual fund
5,393,839.109 (Previous year: 6,324,082.105) units of Religare Short Term Plan 60,899 70,000
- Institutional Growth Option of Rs. 10 each
Nil (Previous year: 6,500,000) units of Religare Fixed Maturity Plan - 65,000
1 Months - Series VII - Growth Option of Rs. 10 each
Nil (Previous year: 7,822,048.399) units of Religare Interval Plan B - 801,000
- Growth Option of Rs. 10 each
Nil (Previous year: 5,867,167.332) units of Religare Quarterly Interval Plan C - 60,000
- Growth Option of Rs. 10 each
5330548.248 (Previous year: [,349,940.603) units of Religare Liquid Fund Super 63,426 15,000
Institutional Plan - Growth Option of Rs. 10 each
150,000.000 (Previous year: Nil) units of Religare Fixed Maturity Plan 375
Series [X - Growth Option of Rs. 10 each 1,500 -
Total investments 125,850 290,025
Total repurchase price of the investments 130,456 291,242
Units Units
During the year the following units were purchased and redeemed Purchased Redeemed

Religare Liquid Plus Fund - Institutional Plan - Growth Option
Religare Short Term Plan - Institutional Growth Option

Religare Fixed Maturity Plan - 1 Months Series VII - Growth Option
Religare Quarterly Interval Plan B - Growth Option

Religare Quarterly Interval Plan C - Growth Option

Religare Liquid Fund - Super Institutional Plan - Growth Option
Religare Fixed Maturity Plan - 375 Days Series IX - Growth Option
Religare Quarterly Interval Plan F - Growth Option

Religare Monthly Interval Plan A - Growth Option

o

7,494,821.153
5,450,504.081

55,830,524.954
150,000.000
2,324,651.535
1,208,850.721

7,494.821.153
6,380,747.076
6,500,000.000
7,822,048.399
5,867,167.332
51,849,917.309
2,324,651.535
1,208,850.721



Religare Asset Management Company Private Limited
(erstwhile Lotus India Asset Management Company Private Limited)
Schedules to the financial statements (continued)

( Currency: Indian rupees in thousand }

As at
31 March 2009

As at
31 March 2008

Schedule 8
Current assets
Sundry dehtors
Unsecured, considered good
- for period exceeding six months

- Other debts 39,637 22,424
39,637 22,424
Cash & bank balances
Cash in hand 82 -
Balances with scheduled banks
- in current accounts 2,363 6,852
2,445 6,852
Total current assets 42,082 29276
Schedule 9
Loans and advances (unsecured, considered good)
Advance recoverable in cash or in kind for value to be received 13,693 15,489
Advance tax and tax deducted at source 9,638 906
(net of provision for tax Rs.5,600; Previous year: Rs.3,700)
Advances to staff 297 15,726
Deposits 63,887 31,829
Total loans and advances 87,515 63,950
Schedule 10
Current liabilities
Sundry creditors
- capital goods 60,174 1,627
- others 83,040 5,065
Other liabilities 50,593 97,446
Total current liabilities i 193,807 104,138
The Company does not have any outstanding dues towards small scale
industrial undertakings as at 31 March 2009. The Company did not have
outstanding dues to any micro or small enterprises as defined under
Micro, Small and Medium enterprises development Act, 2006 at any point
during the year that were oustanding for a period of more than 45 days
from the date of acceptance (as certified by the Management)
Schedule 11
Provisions
Provision for retirement benefits 2,945 6,309
Total provisions 2,945 6,309
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Religare Asset Management Company Private Limited
(erstwhile Lotus India Asset Management Company Private Limited)
Schedules to the financial statements (continued)

(Currency: Indian rupees in thousand)

For the year ended  For the year ended

31 March 2009 31 March 2008
Schedule 12
Other income
Interest on bank deposits 415 437
{Tax deducted at Source Rs.Nil; Previous year: Rs.1)
Foreign exchange gain (net) 182 -
Miscellaneous income 2,210 1,571
Total other incone 2,807 2,008
Schedule 13
Employee cost
Salaries, bonus and allowances 246,676 219,859
Contribution to provident and other funds 10,430 1,132
Staff welfare & benefits 4,331 7,106
Total employee cost 261,437 234,697
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Religare Asset Management Company Private Limited
(erstwhile Lotus India Asset Management Company Private Limited)
Schedules to the financial statements (continued)

(Currency: Indian rupees in thousand)

For the year ended
31 March 2009

For the year ended
31 March 2008

Schedule 14

Administrative and other expenses
Rent 53,429 35,998
Rates and taxes 1.577 1,163
Establishment expenses 15,403 10,820
Communication expenses 14,328 10,549
Legal and professional fees 30,781 15,487
Travel and conveyance 9,197 92,178
Motor car expenses 9,597 6,058
Information technology costs 11,195 5,906
Electricity 7,659 4,864
Printing and stationery 3,351 2,871
Membership and subscriptions 1,680 2,023
Entertainment 1,656 1,851
Auditors remuneration
- Audit fees 700 700
- Tax audit fees 100 100
- Other matters 445 831
- Reimbursement of out of pocket eﬁcpenses 14 16
Repairs and maintenance - others 1,965 608
Directors sitting fees 405 39i
Business development expenses (refer note 27) 275,880 103,390
Insurance 371 333
Foreign exchange loss(net) - 43
Recruitment expenses 52 18
Loss on sale/disposal of fixed assets (net) 2,522 1
Miscellaneous expenses 650 1,235

Total administrative and other expenses 442,957 214,434




Religare Asset Management Company Private Limited

(erstwhile Lotus India Asset Management Company Private Limited)
Schedules to the financial statements (Continued)

for the year ended 31 March 2009

(Currency: Indian rupees thousand)

18.

19.

Capital commitment

Estimated amount of contracts remaining to be executed on capital accounts (net of capital
advances) and not provided for amount to Rs. Nil (Previous year: Rs. 1,554).

Stock grant to employees

The Company had set up an Employee Welfare Trust (‘the Trust’) with the objective of
enabling employees of the Company to participate in ownership of shares of the Company.
Accordingly the Company had issued 2,500,000 equity shares to the trust. The Trust had
formulated three plans to facilitate the same. The Company applied the intrinsic value method
of accounting for determining compensation cost for its plans.

The Trust had formulated three plans (viz. Plan A, B & C) to facilitate the same

Pursuant to the acquisition of complete shareholding of the company by Religare Securities
Limited and its nominees, the Trustees of the Trust decided to dissolve the trust on 4 December
2008 and transfer the entire shareholding to Religare Securities Limited.

The brief synopsis of shares grants and options is as under

Plan A Plan B Plan C
Particulars 2009 2008 2009 2008 2009 2008
Opening Balance 435,247 | 571,382 | 615,525 | 615,525 | 770,975 | 771,975
Granted During the year - - -
Lapsed/Cancelled during the
year 435247 | 136,135 | 615,525 - 770,975 1,600
Balance as at March 31 - 435,247 - 615,525 - 770,975

The Finance Act, 2007 included (‘FBT’) on Employee Stock Options Plan (ESOPs). FBT
liability crystallizes on the date of exercise of stock options. Since no stock options have been
exercised during the year, there is no FBT liability arising on the same.
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Religare Asset Management Company Private Limited

(erstwhile Lotus India Asset Management Company Private Limited)
Schedules to the financial statements (Continued)

for the year ended 31 March 2009
(Currency: Indian rupees thousand)

20.

Disclosure pursuant to Accounting Standard — 15 (Revised) ‘Employee Benefits’

A. Defined Contribution plan

Amount of Rs 10,430 (Previous year: Rs 7,732) is recognized as expense and included in
“Employee Costs”- Schedule “13* in profit and loss account

B. Defined benefit plan

Reconciliation of opening and closing balances of the present value of the defined benefit

obligation:

Gratuity & Ex-gratia Leave encashment
As at 31 March As at 31 March As at 31 March
2009 2008 2009

Obligations at beginning of 6,309 2,308 -
year
Service cost 2,423 4,066 1,892
Interest cost 442 320 -
Actuarial loss/(gain) (2,756) 158 (946)
Benefits paid {4,419) (543) -
Obligations at end of year 1,999 6,309 046

The Company has not funded its obligations and accordingly the changes in fair value of plan

asset is not applicable.

Amount recognized in the Profit and Loss account is as follows:

Gratuity & Ex-gratia Leave encashment
Year ended 31 Year ended 31 Year ended 31
March 2009 March 2008 March 2009
Service cost 2,423 4,066 1892
Interest cost 118 320 0
Actuarial loss/(gain) (2,756) 158 {(946)
Net gratuity cost (215) 4,544 946
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Religare Asset Management Company Private Limited
(erstwhile Lotus India Asset Management Company Private Limited)
Schedules to the financial statements (Continued)

Jfor the year ended 31 March 2009
(Currency: Indian rupees thousand)

20

Disclosure pursuant to Accounting Standard — 15 (Revised) ‘Employee Benefits’

Actuarial assumptions as at the Balance Sheet date:

Gratuity & Ex-gratia Leave encashment
Year ended 31 Year ended 31 Year ended 31
March 2009 March 2008 March 2009
Discount rate 7.00% 7.75% 7.00%
Alirition rate 10%t02% | 20.00% 10% to 2%
Salary growth rate 5.00% 20.00% 5.00%

The estimates of future salary increases, considered in actuarial valuation, take account of
inflation, seniority, promotion and other relevant factors such as supply and demand factors in

the employment market.

General Description of significant defined plans

a. Gratuity Plan

Gratuity is governed by the payment of Gratuity Act, 1972 and is payable on
retirement/resignation/termination after a minimum continuous service of 5 years in the

Company.

b. Leave Plan

Leave accumulations after January 2009 are en-cashable on retirement/resignation
ftermination subject to the maximum accumulations as stated below:

Age Limits Maximum leave accumulation
For employees upto 30 years 30 days

For employees upto 40 years 60 days

For employees above 40 years 120 days

e




Religare Asset Management Company Private Limited
(erstwhile Lotus India Asset Management Company Private Limited)
Schedules to the financial statements (Continued)
Jor the vear ended 31 March 2009

(Currency: Indian rupees thousand)

21,

Related party transactions

The Company has entered into transactions with following related parties during the year:

A. Parries where control exist

Name of Related Party

Nature of Relationship

Religare Enterprises limited

Holding Company

Religare Securities Limited

Holding Company

B. Other related parties where transactions have taken place during the year

Nature of Relationship

Name of Related Party

Subsidiary

Religare Trustee Company Private Limited

Joint venture of Holding Company

Religare AEGON Trustee Company Private
Limited. #

Joint venture of Holding Compary

Religare  AEGON  Asset
Company Private Limited. #

Management

Holding company of major shareholder

Fullerton Fund Management Company
Limited.*

Enterprises over which Individuals of
Holding company owning directly or
indirectly interest in voting power that
gives them control,

are able to exercise significant influence
with whom transaction have taken place

Religare Technova Business Intellect Limited
(formerly Fortis Business Intellect Limited)

Religare Technova IT Services Limited
(formerly  Fortis  Technologies
Limited.)

Private

# IV till 25 February 2009
* Related party until 4 December 2008
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Religare Asset Management Company Private Limited
(erstwhile Lotus India Asset Management Company Private Limited)
Schedules to the financial statements (Continued)

Jor the year ended 31 March 2009

(Currency: Indian rupees thousand)

22,

23.

(a)

Asset purchase agreement with Religare AEGON Asset Management Company Pvt.Ltd.

Religare Securities Limited (RSL), the promoters of the Company, had jointly promoted, with
AEGON India Holding B.V. (AEGON) another asset management company namely “Religare
AEGON Asset Management Company Private Limited”. Consequent to the acquisition of
controlling in the Company, on 25 February 2009 RSL entered into a sale and termination
arrangement (STA) with AEGON, whereby it was mutually agreed to terminate the Asset
Management Company Joint Venture Agreement.

On 25 February 2009, the Company also entered into Asset Purchase Agreement (APA) with
Religare AEGON Asset Management Company Private Limited and AEGON International
B.V., whereby employee cost and related liabilities, leasing arrangements, identified fixed
assets at their written down values, capital commitments and any revenue/capital expenditure
paid by the Religare AEGON Asset Management Company Private Limited from 19 November
2008 till the date of the execution of the agreement amounting to Rs 127,475 were transferred
to the Company.

Operating Lease

The Company has entered into non cancelable leasing arrangements for its office premises
across India.

Future minimum lease payments are as under:

Particulars As at 31 March | As at 31 March
2009 2008

Payable not later than one year 48,210 Nil

Payable later than one year but not [ater than 78,784 Nil

five year

Payable later than five years Nil Nil

Future minimum lease payable 126,994 Nil

(b) The Company has entered into cancelable leasing arrangement for vehicles. The lease rental of

24,

Rs. 731 (Previous year Rs. Nil) has been included under the head ‘Motor car expenses’ under
schedule 14 *Administrative and other expenses’ in Profit and Loss account.

Transfer pricing legislation

The Company has established a comprehensive system of maintenance of information and
documents as required by the Transfer Pricing Legislation under Section 92 to Section 92F of
the Income Tax Act, 1961. The Company’s management is of the opinion that its international
transactions are at arm’s length so the aforesaid legislation will not have an impact on the
financial statements, particularly on the amount of the tax expense and that of provision for
taxation.
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Religare Asset Management Company Private Limited

(erstwhile Lotus India Asset Management Company Private Limited)
Schedules to the financial statements (Continued)

Jfor the year ended 31 March 2009

(Currency. Indian rupees thousand)

25.

26.

27.

28.

Deferred tax

In the absence of virtual certainty of realisation of carried forward tax losses and unabsorbed
depreciation, management has not created any deferred tax assets. The same will be reassessed
at subsequent balance sheet date and will be accounted for in the year of certainty/virtual
certainty.

Segment Reporting

The Company is in the business of providing asset management services to the Mutual Fund.
Since the business operations of the Company are primarily concentrated in India, the Company
is considered to operate only in the domestic segment. Pursuant to the Accounting Standard
Interpretation (ASI) 20 (Revised) — Disclosure of Segment Information issued by the Institute
of Chartered Accountants of India (ICAI), no segment disclosure has been made in these
financial statements, as the Company has only one geographical segment and no other separate
reportable business segment.

Business development expenses

The Company has borne scheme related expenses comprising of advertisements costs, selling
and distribution expenses, investor communication expenses which are in excess of the limits
specified in the sub regulation 6 of regulation 52 of the Securities and Exchange Board of India,
mutual fund regulations 1996 and amendments thereafter and other scheme related obligations
aggregating to Rs. 275,880 (‘000) .

Disclosure under Part II of Schedule VI to the Companties Act, 1956

Disclosure under Part II of Schedule -VI to the Companies Act, 1956 has been made to the
extent applicable to the Company.
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Religare Asset Management Company Private Limited

(erstwhile Lotus India Asset Management Company Private Limited)
Schedules to the financial statements (Continued)

Jor the year ended 31 March 2009

{Currency: Indian rupees thousand)

29, Previous year comparatives

Prior year comparatives have been regrouped and reclassified wherever necessary to conform to
the current year’s presentation.

For and on behalf of the Board of Directors of
Religare Asset Management Company Pvt. Ltd.

e = wa/

Shachindra Nath Anil Saxena

Director Director
,_;74@7/« X 3

Ketan Ugrankar Darshan Kapadia

Chief Financial Officer Company Secretfary



Religare Asset Management Company Private Limited
(erstwhile Lotus India Asset Management Company Private Limited)
Additional information as required under Part [V of Schedule of the Companies Act, 1956

BALANCE SHEET ABSTRACT AND COMPANY'S GENERAL BUSINESS PROFILE

a) Registration Details b) Capital raised during the year
{(Amount in Rs. 000"
Registration Number 11-153471 Public Issue Nil
State Code 11 Rights Issue Nil
Balance Sheet Date 31st March, 2009 Bonus Issue Nil
Private Placement 370,000

¢) Position of Mobilisation and Deployment of Funds (Amount in Rs. '000)

Total Liabilities 1,319,353
Total Assets 1,319,353
Sources of Funds
Paid-up Capital 736,025
Reserves & Surplus 582,623
Secured Loans 705
Application of Funds
Net Fixed Assets 84,201
Investments 125,850
Net Current Assets (67,155)
Deferred Tax Assets -
Miscellaneous Expenditure -
Accumulated Losses 1,176,457
d) Performance of Company (Amount in Rs, '000)
Total Income 188,375
Total Expenditure 762,496
Loss before tax 574,121
Loss after tax 576,021
Eamings per Share in Rs. , .
{Annualised} '(6 . 23)
Dividend Rate (%) Nil
¢} Generic Names of Three Principal Products/Services of Co. ( as per Monetary terms )
Item Code No. NA,
(ITC Code)
Product Description Asset Management
For and on behalf of the Board of Directors of
Religare Asset Management Cgmpany Pvt. Ltd.
\l\fJ»wL _,:I',V/
Shachindra Nath Anil Saxena
Director Director
b
Date: \G MQS Q_QOC] Ketan Ugrankar Darshan Kapadia

Place: Mumbai Chief Financial Officer Company Secrelary





