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DISCLAIMER:

As required, a copy of this Scheme Information Document has been submitted to National Stock Exchange of India Limited (hereinafter referred to as NSE).
NSE has givenvide its letter NSE/LIST/151549-L dated November 16,2010 permission to the Mutual Fund to use the Exchange’s name in this Scheme Information
Document as one of the stock exchanges on which the Mutual Fund’s Units are proposed to be listed subject to, the Mutual Fund fulfilling the various criteria
forlisting The Exchange has scrutinized this Scheme Information Document for its limited internal purpose of deciding on the matter of granting the aforesaid
permission to the Mutual Fund. It is to be distinctly understood that the aforesaid permission given by NSE should not in any way be deemed or construed that
theScheme Information Documenthasbeencleared orapproved by NSE;nordoesitinany mannerwarrant,certify orendorse the correctnessorcompleteness
of any of the contents of this Scheme Information Document; nor does it warrant that the Mutual Fund’s Units will be listed or will continue to be listed on the
Exchange; nor does it take any responsibility for the financial or other soundness of the Mutual Fund, its sponsors, its management or any scheme of the Mutual
Fund.

Every person who desires to apply for or otherwise acquire any Units of the Mutual Fund may do so pursuant to independent inquiry, investigation and analysis
andshall not have any claimagainst the Exchange whatsoever by reason of any loss which may be suffered by such person consequent to or in connection with
such subscription/acquisition whether by reason of anything stated or omitted to be stated herein or any other reason whatsoever.
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HIGHLIGHTS/SUMMARY OF THE SCHEME

Name of the Scheme

Religare Capital Protection Oriented Fund - Series |

Type of the Scheme

A3years close ended capital protection oriented Scheme

Investment Objective

Toprotect capital by investingin high quality fixedincome securitiesand to generate capitalappreciation by investing
inequityand equity related instruments.

The Schemeis ‘oriented towards protection of capital’and ‘not with guaranteed returns’.

However, thereis noassurance or guarantee that the investment objective of the Scheme will be achieved.

Options None

Tenure of the Scheme Tenure of Religare Capital Protection Oriented Fund - Series | is 3 years from the date of allotment.
Units of the Scheme will be redeemed only on the Maturity Date/ Final Redemption Date (orimmediately succeeding
Business Day if that dayis not a Business Day.)

Liquidity The Units of the Scheme cannot be redeemed by the Unit holder directly with the Fund until the Maturity Date / Final

Redemption Date.

The Units of the Scheme will be listed on the capital market segment of the NSE. Unit holders can purchase/sell Units on a
continuous basis on NSE like any other publicly traded stock.

Further, the AMC/Mutual Fund may at its sole discretion list Units of the Scheme on any other recognized Stock
Exchange(s).

Thetradingof UnitsonNSE andany other Stock Exchange(s) onwhichthe Unitsare listed willautomatically get suspended
one Business Day prior to the record date for redemption of Units on Maturity Date/Final Redemption Date.

The price of the Units on the Stock Exchange(s) will depend on demand and supply at that point of time and underlying
NAV. There isno minimuminvestment limit,although Unitsare normally traded inroundlot of 1 Unit.

Please refer to para “Settlement of purchase / sale of Units of the Scheme on NSE” and “Rolling Settlement” under
the heading Cut off timing for subscriptions/fredemption/switches on Page 24 and section “Redemption” on Page 25-26,
forfurther details.

Maturity Date will be the record date for redemption of units on Maturity Date/ Final Redemption Date. The AMC reserves
the right to change the record date for redemption of Units on Maturity Date/ Final Redemption Date. Unit holders whose
name(s) appear on the list of beneficial owners as per the Depositories (NSDL/CDSL) records and / or the records of
Registrarand Transfer Agents onthe record date shall be eligible for receipt of maturity/redemption proceeds.

Dematerialization of Units

Unit holders will have an option to hold Units in dematerialized (electronic) form. Accordingly, the Units of the
Scheme will be available in dematerialized (electronic) form. The applicant intending to hold Units in dematerialized
form will be required to have a beneficiary account with a Depository Participant (DP) of NSDL/CDSL and will be
required to mention in the application form DP Name, DP ID and Beneficiary Account Number with the DP at the
time of subscribing to the Units duringthe NFO of the Scheme. The Units of the Scheme will be traded and settled on
the Stock Exchange compulsorilyin dematerialized (electronic) form.

In case Unit holders do not provide their demat account details or the demat details provided in the application
form are incomplete / incorrect or do not match with the details with the Depository records, the Units will be
allottedinaccount statement mode providedthe applicationis otherwise completeinall respectandaccordinglyan
accountstatement shallbe sent to them. Such investors will not be able to sellon the stock exchange till the Unitsare
converted in to demat (electronic) form.

Benchmark Index

CRISIL MIP Blended Fund Index.

New Fund Offer Price

Rs.10/-per unit

Minimum Application Amount

Rs.5,000/- perapplicationand in multiples of Rs.10/- thereafter.

Incase of investorsoptingtoswitchintothe Scheme fromthe existingscheme(s) of Religare Mutual Fund (subject to
completion of Lock-in Period, if any) during the NFO Period, the minimum amount is Rs. 5,000/- per applicationand
inmultiples of Rs.10/- thereafter.

Minimum Target Amount

Rs.1Crore

Load

Entry Load - Nil

In terms of SEBI Circular No. SEBI/IMD/CIR No. 4/168230/09 dated June 30, 2009, no entry load will be charged on
purchase/switch-in.

The upfront commission, if any, on investment made by the investor shall be paid by the investor directly to the
Distributor, based on hisassessment of various factors including the service rendered by the Distributor.

Exit Load - Not Applicable

Beingacloseendedscheme, Units of the Scheme cannot be redeemed directly with the Fund untilthe Maturity Date/
Final Redemption Date. The Units of Scheme will be listed on the Stock Exchange(s).

New Fund Offer Expenses

NFO expenses will be borne by the AMC/ Trustee/ Sponsor.

NAV Disclosure/ Transparency

The AMC will calculate and disclose the first NAV of the Scheme within a period of 10 (ten) Business Days from the
date of closure of New Fund Offer period. Subsequently, the NAV will be calculated and disclosed on all the Business
Days. The NAV of the Scheme shall be published at least in two daily newspapers. The AMC shall update the NAV
on the website of the Fund (www.religaremf.com) and of the Association of Mutual Funds in India - AMFI (www.
amfiindia.com) before 9.00 p.m. on every Business Day. If the NAV is not available before the commencement of
business hours on the following day due to any reason, the Mutual Fund shallissue a press release giving reasons and
explainingwhenthe Mutual Fund would be able to publish the NAV.

The AMC will disclose the portfolio of the Scheme within one month from the close of each half year (i.e. 315t March
and 3o0th September) either by sending a complete statement to all the Unit holders or by publishing the same by
way of advertisement in one national English daily newspaper circulating in the whole of India and in a newspaper
publishedinthe language of the region where the Head Office of the Mutual Fund s situated. The portfolio statement
willalso be displayed on the website of the Mutual Fund and AMF.

The AMC will make available the Annual Report of the Scheme withinfour months of the end of the financial year.




INTRODUCTION

A. Risk Factors
Standard Risk Factors:

Investment in Mutual Fund Units involves investment risks such
as trading volumes, settlement risk, liquidity risk, default risk
including the possible loss of principal.

As the price /value / interest rates of the securities in which the
Scheme invests fluctuates, the value of your investment in the
Scheme may go up or down depending on various factors and
forcesaffectingthe capital markets.

Past performance of the Sponsor/AMC/Mutual Fund does not
guarantee future performance of the Scheme.

Religare Capital Protection Oriented Fund- Series lis the name of
the Scheme does notinany manner indicate either the quality of
the Scheme orits future prospectsand returns.

The Sponsor is not responsible or liable for any loss or shortfall
resulting from the operations of the Scheme beyond the
contribution of Rs. 1,50,000/- (Rupees One Lakh Fifty Thousand
Only) made by it towards the corpus of the Mutual Fund.

The present Scheme is not a guaranteed or assured return
scheme.

Scheme Specific Risk Factors:

The Scheme offeredis ‘oriented towards protection of capital’
and ‘not with guaranteed returns’. Further, the orientation
towards protection of capital originates from the portfolio
structure of the Scheme and not from any bank guarantee,
insurance cover etc.

The risk associated with Equity and Equity Related Instruments,
fixed income and money market instruments, investing in
derivatives and securities lending are described below:

Risk associated with Equity and Equity Related Instruments:

Equity and Equity Related Instruments by nature are volatile and
prone to price fluctuations on a daily basis due to macro and
micro economic factors. The value of Equity and Equity Related
Instruments may fluctuate due to factors affecting the securities
markets such as volume and volatility in the capital markets,
interest rates, currency exchange rates, changes in law/policies
of the Government, taxation laws, political, economic or other
developments, which may have an adverse impact on individual
securities, a specific sector or all sectors. Consequently, the NAV
of the Unitsissued under the Scheme may be adversely affected.

Further,the Equityand Equity Related Instrumentsare risk capital
and are subordinate in the right of payment to other securities,
including debt securities.

Equity and Equity Related Instruments listed on the stock
exchange carry lower liquidity risk, however, the Scheme’s ability
to sellthese investments is limited by the overall trading volume
onthe stock exchanges. In certain cases, settlement periods may
be extended significantly by unforeseen circumstances. The
inability of the Scheme to make intended securities purchases
due to settlement problems could cause the Scheme to miss
certain investment opportunities. Similarly, the inability to sell
securities held in the Scheme’s portfolio may result, at times, in
potential losses to the Scheme, should there be a subsequent
declineinthe value of securities held in the Scheme’s portfolio.

The Scheme may invest in securities, which are not listed on
the stock exchanges. These securities may be illiquid in nature
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and carry a higher amount of liquidity risk, in comparison to
securities that are listed on the stock exchanges or offer other
exit options to the investor. The liquidity and valuation of the
Scheme’s investments due to its holdings of unlisted securities
may be affected if they have to be sold prior to the target date of
disinvestment.

Risk associated with Fixed Income and Money Market
Instruments:

Interest - Rate Risk

Fixed Income and Money Market Instruments run interest-rate
risk. Generally, when interest rates rise, prices of existing fixed
income securities fall and when interest rate falls, the prices
increase. The extent of rise or fall in the price is a function of
existing coupon, days to maturity, increase or decrease in the
level of interest, credit quality, demand and supply. However, in
case of Government securities as credit risk remains zero, their
prices are influenced by the movement in interest rates in the
financial system.

In the case of floating rate instruments, an additional risk could
arise because of the changes in the spreads of floating rate
instruments. With the increase in the spread of floating rate
instruments, the price can fall and with decrease in spread of
floating rate instruments, the prices can rise. Moreover, the
floating rate instruments having a periodical interest rate reset
carry lower interest rate risk compared to a fixed rate debt
security. However, in the falling interest rate scenario, the returns
on floating rate debt instruments may not be better than those
onfixed rate debt instruments.

Credit Risk

Credit risk or default risk refers to the risk that the issuer of a
fixed income security may default on interest payment or even
in paying back the principal amount on maturity. Even where no
default occurs, the price of asecurity may be affected because of
change inthe credit rating of the issuer/instrument and the price
of a security goes down if the credit rating agency downgrades
the rating of the issuer. In case of Government securities, there is
minimal credit risk to that extent.

Different types of securities in which the Scheme would invest
carry different types and levels of risk. Lower rated or unrated
securities are more likely to react to developments affecting the
marketand credit risk than the highly rated securities which react
primarily to movements in the general level of interest rates.
Lower rated or unrated securities also tend to be more sensitive
toeconomic conditions than higher rated securities.

Liquidity or Marketability Risk

Thisreferstothe ease withwhichasecurity can be soldat or near
toitsvaluation,i.e.yield-to-maturity (YTM). The primary measure
of liquidity risk is the spread between bid price and offer price
quotedbyadealer.

Fixedincomesecuritiescanbeeitherlistedonanystockexchange
or may be unlisted. Moreover, the securities that are listed on
the stock exchange carry lower liquidity risk, but the ability to
sell these securities is limited by the overall trading volumes and
may lead to the Scheme incurring losses till the security is finally
sold. Further, different segments of Indian financial markets have
different settlement cycles and may be extended significantly by
unforeseen circumstances.



While money market instruments are fairly liquid but lack a well
developed secondary market, which may restrict the ability of
the Scheme to sellsuchinstruments.

Securities which are not quoted on the stock exchange(s) may
be illiquid and can carry higher liquidity risk in comparison with
securitieswhicharelisted onthe stock exchange(s) and offer exit
option to the investor including put option. The Scheme would
invest in the securities which are not listed but offer attractive
yields. This may howeverincrease the risk of the portfolio.

Re-investment Risk

This refers to the interest rate risk at which the intermediate
cash flows received from the securities in the Scheme including
maturity proceeds are reinvested. Investments in fixed income
securitiesmay carry re-investmentriskasinterestrates prevailing
ontheinterest or maturity due dates may differ from the original
coupon of the debt security. Consequently, the proceeds may
getinvestedatalowerrate.

Risks associated with Investing in Derivatives

Derivative products are specialized instruments that require
investment techniques and risk analysis different from those
associated with stocks and bonds. Risksinclude risk of mispricing
or improper valuation and the inability of the derivative to
correlate perfectly with underlying assets, rates and indices,
illiquidity risk whereby the Scheme may not be able to sell or
purchase derivative quickly enoughatafair price.

Risks associated with Securities Lending

As with other modes of extensions of credit, there are risks
inherent to securities lending, including the risk of failure of the
other party, in this case the approved intermediary, to comply
withthetermsof theagreemententeredinto betweenthe lender
of securitiesie.the Schemeandtheapprovedintermediary.Such
failure canresultin the possible loss of rights to the collateral put
up bythe borrower of the securities, the inability of theapproved
intermediary toreturnthe securities deposited by the lenderand
the possible loss of any corporate benefitsaccruingtothe lender
from the securities deposited with the approved intermediary.
The Fund may not be able to sell such lent securities and this can
lead to temporaryilliquidity.

Risks associated with Short Selling

The Scheme may enter into short selling transactions, subject to
SEBland RBIRegulations.Short positions carry the risk of loosing
money and these losses may grow unlimited theoretically if the
price of the stock increases without any limit. This may result
in major loss to the Scheme. At times, the participants may
not be able to cover their short positions if the price increases
substantially. If numbers of short sellerstryto covertheir position
simultaneously, it may lead to disorderly trading in the stock
and thereby can briskly escalate the price even further making
it difficult or impossible to liquidate short position quickly at
reasonable prices. In additions, short selling also carries the risk
of inability to borrow the security by the participants thereby
requiring the participants to purchase the securities sold short
tocoverthe position evenat unreasonable prices.

Risk Factors associated with Trading of Units on Stock
Exchange(s)

- Although Units of the Scheme are to be listed on the

Exchange,there canbenoassurancethatanactivesecondary
market will develop or be maintained.
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- TheUnitsof the Scheme may trade above or below NAV. The
NAV of the Scheme will fluctuate with changes in the market
value of Scheme’s holdings. The trading prices of Units of the
Scheme will fluctuate in accordance with changes in their
NAVaswellasdemandand supply of the Units of the Scheme
inthe market.

- Trading in Units of the Scheme on the exchange may be
halted because of market conditions or for reasons that in
view of exchange authorities or SEBI, trading in Units of the
Scheme is not advisable. In addition, trading in Units of the
Scheme is subject to trading halts caused by extraordinary
market volatility and pursuant to Exchange and SEBI ‘circuit
filter’ rules. There can be noassurance that the requirements
of Exchange necessary to maintain the listing of Units of the
Scheme will continue to be met or will remain unchanged.

- TheUnitswill beissuedin demat form through depositories.
The records of the depository are final with respect to
the number of Units available to the credit of Unit holder.
Settlement of trades, repurchase of Units by the Mutual Fund
on the Maturity Date / Final Redemption Date will depend
uponthe confirmations to be received from depository(ies)
onwhichthe Mutual Fund has no control.

- Asthe Units allotted under the Scheme will be listed on the
Exchange, the Mutual Fundshallnot provide for redemption/
repurchase of Units priorto Maturity Date/Final Redemption
Date of the Scheme.

Disclaimer of Rating Agency

- Therating provided by ICRA Ltd. should not be treated as a
recommendation to buy, sell or hold units issued under the
Scheme.

- Theratingshould,however,notbe construedasanindication
of expected returns, prospective performance of the
Mutual Fund scheme, NAV or of volatility in its returns. The
conditional rating is subject to fulfillment of all conditions
specifiedinthe portfolio structure.

- ICRALtd.reservestherighttosuspend,withdraworrevisethe
above ratingatany time, on the basis of any new information
orunavailability of informationorsuch other circumstances,
whichICRAbelieves may haveimpact onthe ratingsassigned
totheScheme.

B. Requirement of Minimum Investors in the Scheme

The Scheme shall have a minimum of 20 investors and no single
investor shall account for more than 25% of the corpus of the
Scheme. These conditions will be complied with immediately after
the close of the NFO itself i.e. at the time of allotment. In case of non-
fulfillment with the condition of minimum 20 investors, the Scheme
shall be wound up in accordance with Regulation 39(2)(c) of SEBI
(MF) Regulations automatically without any reference from SEBI. In
case of non-fulfillment with the condition of 25% holding by a single
investor on the date of allotment, the application to the extent of
exposure in excess of the stipulated 25% limit would be liable to be
rejected and the allotment would be effective only to the extent of
25% of the corpus collected. Consequently, such exposure over 25%
limits will lead to refund within 5 Business Days (if applicable) of the
date of closure of the New Fund Offer.

C. Special Considerations

Prospective investors should study this Scheme Information
Document and Statement of Additional Information carefully
in its entirety and should not construe the contents hereof as
advise relating to legal, taxation, financial, investment or any
other matters and are advised to consult their legal, tax, financial
and other professional advisors to determine possible legal, tax,
financial or other considerations of subscribing to or redeeming




units, before makinga decision to invest /redeem/hold Units.

Neither this Scheme Information Document, Statement of
Additional Information nor the Units have been registered in
any jurisdiction. The distribution of this Scheme Information
Document or Statement of Additional Information in certain
jurisdictions may be restricted or totally prohibited to
registration requirements and accordingly, persons who come
into possession of this Scheme Information Document or
Statement of Additional Information are required to inform
themselves about and to observe any such restrictions and/ or
legal compliance requirements.

The AMC, Trustee or the Mutual Fund have not authorized any
person to issue any advertisement or to give any information or
to make any representations, either oral or written, other than
that contained in this Scheme Information Document or the
Statement of Additional Information in connection with this
offering. Prospective investors are advised not to rely upon any
information or representation not incorporated in the Scheme
Information Document or Statement of Additional Information
as having been authorized by the Mutual Fund, the AMC or the
Trustee.
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Thetaxbenefits describedinthis Schemelnformation Document
and Statement of Additional Information are as available under
the present taxation laws and are available subject to relevant
conditions. The information given is included only for general
purpose and is based on advise received by the AMC regarding
the law and practice currently in force in India as on the date of
this Scheme Information Document and the Unit holders should
be aware that the relevant fiscal rules or their interpretation
may change. As is the case with any investment, there can be no
guarantee that the tax position or the proposed tax position
prevailingat the time of an investment in the Scheme will endure
indefinitely. In view of the individual nature of tax consequences,
each Unit holder is advised to consult his / her own professional
taxadvisor.

The Mutual Fund may disclose details of the investor’s account
and transactions there under to those intermediaries whose
stamp appears on the application form. In addition, the Mutual
Fund may disclose such details to the bankers, as may be
necessary forthe purpose of effecting payments to the investor.
The Fund may also disclose such details to regulatory and
statutoryauthorities/bodies as may be required or necessary.

e Redemption due to change in the fundamental attributes Pursuant to the Provisions of Prevention of Money Laundering
of the Scheme or due to any other reasons may entail tax Act, 2002, if after due diligence, the AMC believes that any
consequences. The Trustee, AMC,Mutual Fund, theirdirectorsor transaction is suspicious in nature as regards money laundering,
theiremployees shall not be liable forany such tax consequences failure to provide required documentation, information, etc. the
that may arise due to such redemptions. AMC shall have absolute discretion to report such suspicious

e TheTrustee, AMC,Mutual Fund, theirdirectorsortheiremployees transactions to FIU-IND and / or to freeze the folios of the

shall not beliable forany of the tax consequences that may arise,
in the event that the Scheme is wound up for the reasons and in
the manner provided in ‘Statement of Additional Information
(‘SAPY.

D. DEFINITIONS

investor(s), reject any application(s) / allotment of units and
effect mandatory redemption of unit holdings of the investor(s)
attheapplicable NAV subject to payment of exit lod, if any.

Inthis Scheme Information Document, the following words and expressions shall have the meaning specified herein, unless the context otherwise requires:

“Asset Management Company”or  Religare Asset Management Company Limited (previously known as Lotus India Asset Management Company Pvt.
“AMC” or “Investment Manager” Ltd.),aCompanyincorporated under the Companies Act, 1956 andapproved by SEBItoactasthe Asset Management
Company for the Scheme(s) of Religare Mutual Fund.

“Applicable NAV” The NAV applicable forredemptions/repurchase/switches etc, based on the Business Dayand relevant cut-off times

onwhichtheapplication isacceptedat the Official Points of Acceptance of Transactions.

“Beneficial owner” Means a person whose name is recorded as such with adepository.

“Business Day” Aday otherthan:
a) ASaturdayorSunday;

b) Adayonwhich both the Stock Exchange, Mumbaiand the National Stock Exchange of India Limited are closed,
whether or not the banksin Mumbaiare open;

¢) Aday onwhich Purchase and Redemption of Units is suspended or a book closure period is announced by the
Trustee/ AMG;

d) Adayonwhichnormal business cannot be transacted due to storms, floods, bandhs, strikes or such otherevents
asthe AMC may specify from time to time;

e) Adayonwhichbanksin MumbaiorReserve Bank of India (RBI) is closed;
f) AdayonwhichthereisnoRBlclearingor settlement of securities.

Provided that the days when the banks in any location where the AMC’s Investor Service Centres are located, are
closed due to alocal holiday, such days will be treated as non Business Days at such centres for the purposes of
acceptingfreshsubscriptions. However, if the Investor Service Centreinsuch locationsis open onsuchlocal holidays,
then redemptionand switch requests will be accepted at those centres, provided it is a Business Day for the Scheme

onanoverall basis.
The AMC reserves the right to declare any day as a Business Day or otherwise atany or all Investor Service Centres.
“Business Hours” Presently 9.30a.m.to5.30 p.m.onany Business Day or such other time as may be applicable from time to time.

“Capital Protection Oriented Means a mutual fund scheme which is designated as such and which endeavours to protect the capital invested

Scheme’ therein through suitable orientation of its portfolio structure.




“Custodian”

“Depository”

“Depository Participant”

“Depository Records”

“Derivative”

“Distributor”

“Dividend”
“Entry Load” or “Sales Load”
“Equity Related Instruments”

“Exchange” or “Stock Exchange”

“Exit Load” or “Redemption Load”
“Foreign Institutional

Investors” or “FII”
“Fund”/“Mutual Fund” / “RMF”

“Gilts or Government Securities”

“Investment Management
Agreement”

“Investor Service Centres” or
((ISCS”

“Load”

“Money Market Instruments”

“Maturity Date” / “Final Redemption
Date”
“Net Asset Value” or “NAV”

“New Fund Offer” /| “NFO”
“New Fund Offer

Period” /“NFO Period”
“NRI”

“Official Points of Acceptance”

“Person of Indian Origin”

“Rating”

“Reserve Bank of India” or “RBI”
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Apersonwho has been granted a certificate of registration to carry on the business of custodian of securities under
the Securities and Exchange Board of India (Custodian of Securities) Regulations, 1996, which for the time being is
Deutsche Bank AG, Mumbai.

Means a company formed and registered under the Companies Act, 1956 and which has been granted a certificate
of registration under sub-section 1A of section 12 of the Securities & Exchange Board of India Act, 1992 and includes
National Securities Depository Ltd (NSDL) and Central Depository Services Ltd (CDSL).

Meansaperson registeredas such under sub-section (1A) of section 12 of the Securities and Exchange Board of India
Act,1992.

Asdefinedinthe Depositories Act 1996 (22 of 1996) includes the records maintainedin the form of books or storedin
acomputerorinsuch otherformas may be determined by the said Act fromtime to time.

Includes (i) a security derived froma debt instrument, share, loan whether secured or unsecured, risk instrument or
contract for differences or any other form of security; (i) a contract which derives its value from the prices or index
of prices of underlying securities.

Such persons/firms/ companies/ corporates who fulfill the criteria laid down by SEBI/AMFI from time to time and
empanelled by the AMC to distribute/sell/market the schemes of the Fund.

Income distributed by the Mutual Fund on the Units.

Load on Sale/Switch-in of Units.

Includes convertible bonds and debentures, convertible preference shares, equity warrants, equity derivatives,
FCCBs, equity mutual fundsandany otherlike instrument.

National Stock Exchange of India Ltd. (NSE) and such other recognized stock exchange(s) where the Units of the
Schemeare listed.

Load on Redemption/Switch-out of Units.

Means an institution established or incorporated outside India and registered with SEBI under the Securities and
Exchange Board of India (Foreign Institutional Investors) Regulations, 1995,as amended from time to time.

Religare Mutual Fund (previously knownas Lotus India Mutual Fund),a trust set up under the provisions of the Indian
Trusts Act,1882and registered with SEBI vide Registration No. MF/o52/06/01 dated July 24,2006.

Securities created and issued by the Central Government and/or a State Government (including Treasury Bills) or
Government Securities as definedinthe Public Debt Act,1944,asamended or re-enacted from time to time.

The agreement dated April 27,2006 entered into between Religare Trustee Company Limited and Religare Asset
Management Company Limited,asamended fromtime to time.

Designated offices of Religare Asset Management Company Limited or such other centres / offices as may be
designated by the AMC from time to time.

Inthe case of redemption/ switch out of a Unit, the sum of money deducted from the Applicable NAVand inthe case
of subscription/switch in of a Unit,a sum of money to be paid by the prospective investor on the Sale/Switchin of a
Unitinadditiontothe Applicable NAV.

Includes commercial papers,commercial bills, treasury billsand Government securities havingan unexpired maturity
upto one year, call or notice money, certificate of deposit, usance bills and any other like instruments as specified by
the Reserve Bank of Indiafromtime to time.

The date (or theimmediately following Business Day, if that date is not a Business Day) on which the Units under the
Scheme will be compulsorily and without any furtheract by the Unit holder(s) redeemed at the Applicable NAV.

Net Asset Value per Unit under the Scheme, calculatedina manner described in this Scheme Information Document
oras may prescribed by SEBI (MF) Regulations from time to time.

Offer for purchase of Units of the Scheme during the NFO Period as described hereinafter.

The date on or the period duringwhich the initial subscription of Units of the Scheme can be made .e. 1st March, 2011
to15thMarch,2011.

A person resident outside Indiawho is a citizen of India oris a person of Indian origin as per the meaning assigned to
thetermunderthe Foreign Exchange Management (Investmentin Firm or Proprietary Concerninindia) Regulations,
2000.

Places, as specified by AMC from time to time where application for subscription / redemption / switch will be
accepted onongoing basis.

A citizen of any country other than Bangladesh or Pakistan, if (2) he at any time held an Indian passport; or (b) he or
eitherofhisparentsorany of hisgrand parents wasacitizen of Indiaby virtue of Constitution of Indiaor the Citizenship
Act, 1955 (57 of 1955); or (¢) the personisaspouse of an Indian citizen or personreferred toin sub-clause (a) or (b).
Rating meansanopinion regardingsecurities, expressedin the form of standard symbols orinany other standardised
manner,assigned by a credit ratingagency and used by the issuer of such securities, to comply with any requirement
of the SEBI (Credit Rating Agencies) Regulations, 1999.

Reserve Bank of India established under the Reserve Bank of India Act, 1934.




“Redemption”/“Repurchase”

“Redemption Price”

“Registrar and Transfer Agent”
“Regulatory Agency”

“Repo” or “Reverse Repo”

“Scheme Information Document”
or“SID”

“Scheme” [ “RCPOF -1”
USEBIH
“SEBI Act”

“SEBI (MF) Regulations” or “the
Regulations™

“Sponsor” or “Settlor”

“Statement of Additional
Information” or “SAI”

“Switch”

“Trustee” [ “Trustee Company”

“Trust Deed”

“Un it”

“Unit holder” or “Investor”

ABBREVIATION
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Repurchase of Units by the Scheme froma Unit holder on Maturity Date/ Final Redemption Date.

The price at which the Units can be redeemed on Maturity Date/ Final Redemption Date and calculated in the manner
provided in this Scheme Information Document.

Karvy Computershare Pvt. Ltd, currently acting as registrar to the Scheme, or any other registrar appointed by the
AMC fromtimetotime.

GOI, SEBI, RBI or any other authority or agency entitled to issue or give any directions, instructions or guidelines to
the Mutual Fund.

Sale/Purchase of Government securities with simultaneous agreement to repurchase/resellthemat a later date.

This document issued by Religare Mutual Fund setting forth concisely the information about offering of Units by
Scheme for subscription thata prospective investor ought to know before investing,

Religare Capital Protection Oriented Fund - Series .

Securitiesand Exchange Board of India established under the SEBI Act, 1992.

Securitiesand Exchange Board of India Act, 1992.

Securitiesand Exchange Board of India (Mutual Funds) Regulations, 1996,asamended fromtime to time.

Religare Securities Limited.

Thedocumentissued by Religare Mutual Fund containing details of Religare Mutual Fund, its constitution,and certain
tax, legaland general information. SAlis legallya part of the SID.

Redemption of a unitinany scheme (including the plans/ options therein) of the Mutual Fund against purchase of a
unitinanotherscheme (including plans/optionstherein) of the Mutual Fund, subject to completion of lock-in period,
ifany, of the units of the scheme(s) from where the units are being switched.

Religare Trustee Company Limited (previously known as Lotus India Trustee Company Pvt. Ltd.),a Company set up
underthe Companies Act 1956, to actas the Trustee to Religare Mutual Fund.

The Deed of Trust executed on April 27,2006 thereby establishingan irrevocable trust called Lotus IndiaMutual Fund
subsequently renamed as Religare Mutual Fund vide Deed of variation dated January 16,2009 and asamended from
timetotime.

The interest of the Unit holder which consists of each Unit representing one undivided share in the assets of the
Scheme of Religare Mutual Fund.

Aperson holding Unit(s) in the Scheme of Religare Mutual Fund offered under this document.

InthisSID the followingabbreviations have been used:

“AMFI”
“AOP”
“BOI”
“BSE StAR MF System”
“ECS”
“EFT”
“HUF”
“MFSS”
“NEFT”
“NSE”
“POA”
“RTGS”

INTERPRETATION

Association of Mutual Fundsin India
Association of Persons

Body of Individuals

BSE Stock Exchange Platform for Allotment and Repurchase of Mutual Funds
Electronic Clearing Service
Electronic Funds Transfer

Hindu Undivided Family

Mutual Fund Service System of NSE
National Electronic Fund Transfer
National Stock Exchange of India Ltd.
Power of Attorney

Real Time Gross Settlement

Forall purposes of this SID, except as otherwise expressly provided or unless the context otherwise requires:

e allreferencestothe masculine shallinclude the feminineandall references to the singular shallinclude the pluraland vice-versa.

e allreferencesto “dollars” or “$” refer to United States Dollars and “Rs”” refer to Indian Rupees. A “crore” means “ten million” and a “lakh” means a “hundred

thousand”.

e Referencestotimesof day (i.e.a.m.or p.m.) are to Mumbai (India) times and references to aday are toa calendar day including non Business Day.
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E. DUEDILIGENCE BY THE ASSET MANAGEMENT COMPANY
Itis confirmed that the Due Diligence Certificate duly signed by the Head - Compliance & Risk of AMC has been submitted to SEBI, which reads as follows:
Itis confirmed that:

1. the draft Scheme Information Document forwarded to SEBI is in accordance with the SEBI (Mutual Funds) Regulations, 1996 and the guidelines and
directives issued by SEBIfromtime to time.

2. alllegal requirements connected with the launching of the Scheme as also the guidelines, instructions, etc. issued by the Government of Indiaand any
other competentauthority in this behalf, have been duly complied with.

3. the disclosures made in the Scheme Information Document are true, fair and adequate to enable the investors to make a well informed decision
regardinginvestmentinthe proposed Scheme.

4. all the intermediaries named in the Scheme Information Document and Statement of Additional Information are registered with SEBI and their
registrationisvalid,as on date.

5. thecontents of the Scheme Information Documentincluding figures, data, yields, etc. have been checked and are factually correct.

For Religare Asset Management Company Limited
(Investment Manager to Religare Mutual Fund)

Sd/-
Suresh Jakhotiya
Head - Compliance &Risk

Place: Mumbai
Date: October18,2010
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D. WHERE WILL THE SCHEME INVEST?

The corpus of the Scheme will be invested in debt & money market

II. INFORMATION ABOUT THE SCHEME
A. TYPE OF THE SCHEME

Religare Capital Protection Oriented Fund - Series | is a 3 years Close
Ended Capital Protection Oriented Scheme.

The tenure of the Scheme is 3 years from the date of allotment
(includingthe date of allotment).

. INVESTMENT OBJECTIVE

To protect capital by investing in high quality fixed income securities
and to generate capital appreciation by investing in equity and equity
relatedinstruments.

The Scheme is ‘oriented towards protection of capital’and ‘not with
guaranteedreturns’,

However, there is no assurance or guarantee that the investment
objective of the Scheme willbe achieved.

. ASSET ALLOCATION PATTERN

Under normal circumstances, the asset allocation of the Scheme
wouldbe as follows:

Instruments Indicative allocations | Risk Profile
(% of total assets)
Minimum | Maximum High/
Medium/Low

Debt and Money Market 80 100 Lowto
Instruments medium
Equity and Equity Related o 20 High
Instruments

Note: The Schemewillinvestonlyinsuchdebtsecuritieswhichmature
on or before the maturity of the Scheme. Further debt component
of the portfoliowillhave highest investment grade rating.

The Scheme will not invest in securitized debt.

The Scheme may use derivatives only for purposes of hedging and
portfolio rebalancing The maximum gross derivative position will be
restricted to 50% of the net assets of the Scheme.

The cumulative gross exposure through debt, equity and derivative
positions shall not exceed 100% of the net assets of the scheme,
subject to provisions of SEBI circular dated August 18, 2010 w.rt.
investmentin derivatives.

Inaddition to the instruments stated in the table above, the Scheme
may enterinto repos/reverse repos as may be permitted by RBI. From
time to time, the Scheme may hold cash. A part of the net assets may
be invested in the Collateralised Borrowing & Lending Obligations
(CBLO) orrepoorinanalternative investment as may be provided by
RBI.

The Scheme may engage in short selling of securities in accordance
withtheframeworkrelatingtoshortsellingand securitieslendingand
borrowing specified by SEBI.

The Scheme shall not deploy more than 20% of its net assets in
securities lending.

Pending deployment of the funds in securities in terms of investment
objective of the Scheme, the AMC may park the funds of the Scheme
in short term deposits of the Scheduled Commercial Banks, subject
totheguidelinesissued by SEBIvide its circular dated April16,2007,as
may be amended fromtime totime.

Subject to the SEBI (MF) Regulations, the asset allocation pattern
indicated above may change from time to time, keeping in view
market conditions, market opportunities, applicable regulations and
politicaland economic factors. It must be clearly understood that the
percentages statedabove are only indicativeand not absolute. These
proportions can vary substantially depending upon the perception
of thefund manager, theintention beingatalltimes to seek to protect
the interests of the Unit holders. Change in the investment pattern
for defensive considerations will be in the interest of unit holdersand
for short term only. The fund manager will restore asset allocation
in line with the asset allocation pattern within 1 month. Further, the
fund manager may alterallocation during subsequent deployment of
funds provided deployment is generated out of appreciation in value
of existinginvestments.

instruments, Equity & Equity Related Instruments and other
permitted securities which willinclude but not limited to:

e Equity and Equity Related Instruments:

1. Equity share is a security that represents ownership interest in
a company. It is issued to those who have contributed capital in
settingupanenterprise.

2. Equity Related Instruments are securities which give the holder
of thesecurity right to receive Equity Shares on preagreed terms.
It includes convertible bonds, convertible debentures, equity
warrants, convertible preference shares, equity derivatives etc.

3. Equity derivatives are financial instrument, generally traded
on an exchange, the price of which is directly dependent upon
(i.e, ‘derived from’) the value of equity shares or equity indices.
Derivatives involve the trading of rights or obligations based on
the underlying, but do not directly transfer property.

4. Derivatives:

Futures are exchange-traded contracts to sell or buy financial
instruments for future delivery at an agreed price. There is
an agreement to buy or sell a specified quantity of financial
instrument onadesignated future date at a price agreed upon by
thebuyerandselleratthetime ofenteringintoacontract. Tomake
trading possible, the exchange specifies certain standardized
featuresof the contract. Afutures contractinvolvesanobligation
onboththe parties to fulfill the terms of the contract.

SEBI has permitted futures contracts on indices and individual
stocks with maturity of 1 month, 2 months and 3 months on a
rolling basis. The futures contracts are settled on last Thursday
(or immediately preceding trading day if Thursday is a trading
holiday) of each month. Currently, the futures are settled in cash.
The final settlement price is the closing price of the underlying
stock(s)/index.

Optionisacontract which provides the buyer of the option (also
called holder) the right, without the obligation, to buy or sell a
specified asset at the agreed price on or upto a particular date.
For acquiring this privilege, the buyer pays premium (fee) to
the seller. The seller on the other hand has the obligation to buy
or sell specified asset at the agreed price and for this obligation
he receives premium. The premium is determined considering
number of factors such as the market price of the underlying
asset/security, number of days to expiry, risk free rate of return,
strike price of the optionand the volatility of the underlyingasset.
Option contractsare of two types viz:

Call Option - The option that gives the buyer the right to buy
specified quantity of the underlying asset at the strike price is a
call option. The buyer of the call option (known as the holder of
call option) can call upon the seller of the option (writer of the
option) and buy from him the underlying asset at the agreed
priceatany time on or before the expiry of the option.

The seller (writer of the option) on the other hand has the
obligation to sell the underlying asset if the buyer of the call
option decides to exercise his option to buy.

Put Option - The right to sell is called put option. A Put option
gives the holder (buyer) the right to sell specified quantity of the
underlying asset at the strike price. The seller of the put option
(one who is short Put) however, has the obligation to buy the
underlyingassetat thestrike priceif the buyer decides to exercise
hisoptiontosell.

There are two kind of options based on the date of exercise of
right. The first is the European Option which can be exercised
only on the maturity date. The second is the American Option
which can be exercised on or before the maturity date.




Debt & Money Market Instruments:

The Scheme will invest only in such debt securities which
mature on or before the maturity of the Scheme. In case
investment is made in instrument with maturity beyond the
maturity of the Scheme, then such instrument will have a put
option date (before the maturity date of the Scheme) and
will be compulsorily exercised by the AMC. The Scheme will
not invest in debt instruments (other than money market
instruments) where the maturity of the debt instrument is
more than 3 months prior to the maturity of the Scheme.
Further debt instruments in the portfolio will have highest
investment grade rating.

Certificate of Deposits (CDs) is a negotiable money market
instrumentissuedbyscheduledcommercialbanksandselect
all-india Financial Institutions that have been permitted
by the RBI to raise short term resources. The minimum
denomination of CD should be Rs. 1 Lac and in multiples of
Rs. 1 Lac thereafter. The maturity period of CDs issued by
the Banks is between 7 days to one year, whereas, in case of
Fls, maturity is between one year to 3 years from the date of
issue.CDs may be issued atadiscount toface value. Banks/Fls
cannotbuyback theirown CDs before maturity.

Commercial Paper (CPs) is an unsecured negotiable money
market instrument issued in the form of a promissory note,
generally issued by the corporates, primary dealers and all
India Financial Institutions as an alternative source of short
term borrowings. They are issued at a discount to the face
value as may be determined by the issuer. CP is traded in
secondary market and can be freely bought and sold before
maturity.

Treasury Bills (T-Bills) are issued by the Government of India
tomeet their short term borrowing requirements. T-Billsare
issued for maturities of 91 days, 182 days and 364 days. T-bills
are issued at a discount to their face value and redeemed at
par.

Collateralised Borrowing and Lending Obligations (CBLO) is
amoney market instrument that enables entities to borrow
andlendagainstsovereign collateralsecurity.Itisinelectronic
form. The maturity ranges from1day to 9o daysand canalso
be made available upto1year. Central Government securities
including T-bills are eligible securities that can be used as
collateralfor borrowing through CBLO.

Securities created and issued by the Central and State
Governments as may be permitted by RBI, securities
guaranteed bythe CentralandState Governments (including
but not limited to coupon bearing bonds, zero coupon
bondsand treasury bills). Central Government securities are
sovereign debt obligations of the Government of India with
zero-risk of default and issued on its behalf by RBI. They form
part of Government’s annual borrowing programme andare
used to fund the fiscal deficit along with other short term
and long term requirements. Such securities could be fixed
rate, fixed interest rate with put/call option, zero coupon
bond, floating rate bonds, capital indexed bonds, fixed
interest security with staggered maturity payment etc. State
Government securities are issued by the respective State
Government in co-ordinationwith the RBI.

Non convertible debentures as well as bonds are securities
issued by companies / institutions promoted / owned by
the Central or State Governments and statutory bodies,
which may or may not carry a Central/State Government
guarantee, publicand private sector banks, All India Financial
Institutions, Private Sector companies. These instruments
may be securedagainst the assets of the company or may be
unsecured and are generally issued to meet the short term
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and long term fund requirements. Rate of interest on such
instrumentswoulddependuponspreadover corresponding
Government security, perceived risk, rating, tenor etc. These
instruments include fixed interest security with/without
put/call option, floating rate bonds, zero coupon bonds.
Frequency of the interest payment could be either monthly/
quarterly/half-yearly orannually.

Floating rate debt instruments are debt instruments issued
by Central government, State government, corporates,
PSUs etc. with coupon reset periodically. The periodicity
of reset could be daily, monthly, quarterly, half yearly and
annually or any other periodicity as may be mutually agreed
betweentheissuerandthe Fund. The fund manager willhave
the flexibility to invest the debt component into floating
rate debt securities in order to reduce the impact of rising
interest rate in the economy. Short term debt consideration
for this Scheme includes maintaining an adequate float to
meet expensesand other liquidity needs.

Repo (Repurchase Agreement) or Reverse Repo is a
transaction in which two parties agree to sell and purchase
the same security with an agreement to purchase or sell
the same security at a mutually decided future date and
price. The transaction results in collateralized borrowing or
lending of funds. When the seller sells the security with an
agreement to repurchase it, it is Repo transaction whereas
from the perspective of buyer who buys the security with
an agreement to sell it at a later date, it is reverse repo
transaction. Presently in India, G-Secs, State Government
securitiesand T-Billsare eligible for Repo/Reverse Repo.

‘When, as and if issued’ (commonly known as “when-issued”
(W) security refers to a security that has been authorized
for issuance but not yet actually issued. WI trading takes
place between the time a new issue is announced and the
time it is actually issued. All “when issued” transactions are
onan “if” basis, to be settled if and when the actual security
is issued. SEBI has on April 16, 2008, in principle allowed
Mutual Funds to undertake ‘When Issued (WI)’ transactions
in Central Government securities, at par with other market
participants.

Transaction in a security on ‘When Issued’ basis shall be
undertakenin the following manner.

e ‘W transactions can be undertaken in the case of
securities that are being reissued as well as newly issued,
onaselective basis.

e ‘WI transactions would commence on the issue
notification date and it would cease on the working day
immediately precedingthe date of issue.

e All‘Wrtransactions forall trade dates will be contracted
forsettlement onthe date of issue.

e At the time of settlement on the date of issue, trades
in the ‘WI" security will be netted off with trades in the
existing security, in the case of reissued securities.

e ‘WI originating transaction may be undertaken only on
NDS-OM.However, undertakingthe cover leg of the ‘Wr
transactions is permitted even outside the NDS-OM
platform,ie,through telephone market.

e The transaction should be guaranteed by an approved
Central counterparty namely Clearing Corporation of
IndiaLimited (CCIL).

e OnlyPDs can take a short position in the ‘WI" market. In
otherwords non-PD entities can sell the “WT’ security to
any counterparty only if they have a preceding purchase
contract forequivalent or higheramount.

e Open Position in the ‘WI" market are subject to the
following limits:




Category | Reissued Security Newly Issued Security

Non-PDs | Long  Position, not | Long  Position,  not
exceeding 5 percent of | exceeding 5 percent of
the notifiedamount. the notifiedamount.

10. Bills Rediscounting.

1. Any other Scheme of Religare Mutual Fund or of any other mutual
fund provided such investment is in conformity with the investment
objective of the Scheme. Such investment will be subject to limits
specified under SEBI (MF) Regulations and AMC will not be entitled
to charge management fees on suchinvestments.

12. Derivative Instrument like Interest Rate Swaps, Forward Rate
Agreement and such other derivative instruments as may be
permitted under the Regulations.

e Interest Rate Swap - An Interest Rate Swap (IRS) is a financial
contract between two parties exchanging or swapping a stream
of interest payments for a “notional principal” amount on
multiple occasions during a specified period. Such contracts
generally involve exchange of a “fixed to floating” or “floating
to fixed rate” of interest. Accordingly, on each payment date
that occurs during the swap period, cash payments based on
fixed/ floating and floating rates are made by the parties to one
another.

e Forward Rate Agreement - A Forward Rate Agreement (FRA) is
a financial contract between two parties to exchange interest
paymentsfora‘notional principal’amountonsettlementdate,for
aspecified period from start date to maturity date. Accordingly,
onthesettlement date, cash payments based on contract (fixed)
and the settlement rate, are made by the parties to one another.
The settlement rate is the agreed bench-mark/ reference rate
prevailingonthe settlement date.

13. Pending deployment of funds as per the investment objective of
the Scheme, the funds may be parked in short term deposits of
the Scheduled Commercial Banks, subject to guidelines and limits
specified by SEBI.

14. Any other domestic debt securities as permitted by SEBI/RBI from
timetotime.

The securities / instruments mentioned above and such other securities
that the Scheme is permitted to invest in would be rated and could
be listed, unlisted, privately placed, secured, unsecured and maturing
normally in line with the maturity of the Scheme. The securities may
be acquired through initial public offering (IPOs), secondary market,
private placement, rights offers, negotiated deals. Further investmentsin
debentures bondsandotherfixedincomesecuritieswillbeininstruments
which have been assigned investment grade rating by the credit rating
agency.

Debt and Money Markets in India

The Indian debt market is today one of the largest in Asia and includes

securities issued by the Government (Central & State Governments),

public sector undertakings, other government bodies, financial
institutions, banks and corporates. Government and Public Sector

Enterprises are the predominant borrowers in the markets. The major

players in the Indian debt markets today are banks, financial institutions,

mutual funds, insurance companies, primary dealers, trusts, pension
fundsand corporates.

The Indian debt market is the largest segment of the Indian financial

markets. The debt market comprises broadly two segments, viz,

Government securities market or G-Sec market and corporate debt

market. The latter is further classified as market for PSU bonds and

private sector bonds. The Government securities (G-sec) market, with
market capitalization of Rs. 21,53,658 Crores as at March 31,2010 (Source:

CCIL), is the oldest and the largest component of the Indian debt market

in terms of market capitalization, outstanding securities and trading

volumes. The outstanding dated securities of the Government of India

is Rs.18,26,774 Crores as on December 2009 as compared to Rs. 14,16,443

Crores as on December 2008 (Source: Economic Survey, 2009-2010).

The G-Secs market plays a vital role in the Indian economy as it provides
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the benchmark for determining the level of interest rates in the country
through the yields on the government securities which are referred to as
therisk-free rate of returninanyeconomy.Over the years, there have been
new productsintroduced by the RBIlike zero coupon bonds, floating rate
bonds, inflation indexed bonds, etc. The corporate bond market, in the
sense of private corporate sector raising debt through public issuance in
capital market, is only an insignificant part of the Indian debt market. The
total traded volume in corporate bonds during April-December 2009
was Rs.2,42,686 Crores vis-a-vis Rs. 88,750 Crores during April-December
2008.(Source:Economic Survey,2009-2010). Alarge part of the issuance
in the non-Government debt market is currently on private placement
basis.

Themoneymarketsinindiaessentiallyconsistofthe callmoneymarket (i.e.
market for overnight and term money between banks and institutions),
repo transactions (temporary sale with an agreement to buy back the
securities at a future date at a specified price), commercial papers (CPs,
shorttermunsecured promissory notes,generally issued by corporates),
certificate of deposits (CDs, issued by banks) and Treasury Bills (issued
by RBI). In a predominantly institutional market, the key money market
players are banks, financial institutions, insurance companies, mutual
funds, primary dealersand corporates.

In money market, activity levels of the Government and non-government
debt vary from time to time. Instruments that comprise a major portion
of money market activity include but not limited to:

e OvernightCall

e Collateralised Borrowing & Lending Obligations (CBLO)
e Repo/Reverse Repo Agreement

e TreasuryBills

e  Government Securities witharesidual maturity of <1year.
e Commercial Paper

e Certificate of Deposit

Apartfromthese, thereare some other optionsavailable forshort tenure
investments that include MIBOR linked debentures with periodic exit
options and other such instruments. Though not strictly classified as
money market instruments, PSU / DFI /Corporate paper with a residual
maturity of < 1 year, are actively traded and offer a viable investment
option.

The following table gives approximate yields prevailing on February
7, 2011 on some of the instruments. These yields are indicative and do
not indicate yields that may be obtained in future as interest rates keep
changing consequent to changes in macro economic conditions and RBI

policy.

Instrument Current Yield
CBLO 6.57
Repo 6.50
91Day T-BIill 7.20
182 Day T-Bill 7.40
364 Day T-Bill 750
GOl Securities (10Years) 8.21
State Government (10Years) 854

Source: Bloomberg

The price and yield on various debt instruments fluctuate from time
to time depending upon the macro economic situation, inflation
rate,overallliquidity position,foreignexchange scenario etc. Also, the
priceandyield varyaccording to maturity profile, credit risk etc.

SECURITIES LENDING

Securities lending means the lending of securities to another person
or entity for a fixed period of time, at a negotiated compensation in
order to enhance returns of the portfolio. The securities lent will be
returned by the borrower onthe expiry of the stipulated period.
Subject to the SEBI (MF) Regulations, the Scheme may engage




in securities lending. Such lending shall be made when in view of
the fund manager, such lending could provide reasonable returns
commensurate with risks associated with such lending and shall be
made inaccordance with the investment objective of the Scheme.
The Scheme shall not deploy more than 20% of its net assets in
securities lending,

STOCKSELECTION PROCESS

Based on the fund objective, we start filtering down the possible
investment universe to more attractive opportunities. The process
involves company, industry, economic and technical analysis in
alignment with the investment objective of the underlying fund. The
fund’s investment objective has implications for definition of the
universe,company selection,industry and asset allocation.

e MatrixAnalysis

As part of the Matrix approach we analyze, bottom up, the
fundamentals of the companies that are part of the universe. We
use external research and find it usefulasa source of information
and financial models. However, we believe our direct and in-
depth interaction witha company and its competitors, suppliers
and buyers-wherever feasible and possible, helps us arrive at our
own unique insight into the company. The maximum inefficiency
in the markets is at the company level and an in-depth research
effort can generate a knowledge advantage and superior
performance.

Tothis,weadd ourtopdowneconomicviewsandindustryviews-
leading toindustryandasset allocation decisions. The economic
and industry analysis also has its implications on company
selection. Technical analysis is another input for asset allocation
decisions. All of thisisin keeping with the investment objective of
the specificfund.

e Security Selection

To help select stocks for the portfolio, we use a proprietary stock
categorization system. The objective of our stock categorization
system is to enable us to identify stocks that are likely to be the
best investments from within our universe. Each category of
stock hasadescription of fundamental attributes that we expect
the company to possess. The categorizations are as follows:

Stock Descriptions Growth Company Financial
Category (eg) Prospects (eg.) | Attribute (eg.) | Parameter (eg.)
Star Young High growth Entrepreneur Operating
companies vision, scalability Leverage
Leader Established Inlineorbetter | Trackrecord | Industryleading
companies thanindustry of leadership, margin/ROE
globally
competitive
Warrior Young/ Betterthan Unique Margin &ROE
established industry propositionand expansion
companies Jorright place,
righttime
Diamond | Companywith Lowgrowth Management | Valueofasset/
valuableassets intent to unlock business
value
FrogPrince | Companyin Backto growth Intrinsic P2P,ROE
aturnaround strengthsincore |  expansion*
situation business
Shotgun | Opportunistic | Positive surprise | Corporate event,| Eventvisibility
investment restructuring,
earnings news
Commodities | Call onthe cycle Positive Integration, Profit leverage
is paramount costefficiency,
globally
competitive

*P2P - Path to Profit, ROE - Return on Equity

Stocks that fit into one of these categories typically display superior
return profiles, but more importantly this enables fund managers to
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focusontheattributes that drive stock price performanceandkeepa
watch forredflags.

Thefinancial parameters under stock selection processare explained
asfollows:

e Margin-EBITDA margin or PAT Margin

- EBITDA - Earnings before interest, taxes, depreciation and
amortization.

- EBITDA Margin - Earning before interest, taxes, depreciation
andamortization/Revenues

- PAT-Profitafter Tax

- PAT margin-Profit after Tax/Revenues
e ReturnonEquity (ROE) - Profitafter Tax/Net Worth
e Networth-Equity share capital + Reserves
e ROEExpansion-increasing trendin ROE overtime

e Value of Asset or business - Market or replacement value of the
assets afteraccountingforliabilities

e Operating Leverage - Sensitivity of margins to increase in
revenues

e ProfitLeverage-Sensitivity of Profits (EBITDAor PAT) tochanges
inunit price ortotal revenues

e Path 2 Profit - refers to the various levers such as, but not limited
to, cost reduction, revenue growth, revenue mix, discontinuing
ofaproduct/business,asset sales,changein capital structure that
acompany mightadopt toimprove profitability/reduce losses.

Portfolio Construction

The fund manager has the primary responsibility for portfolio
construction based on the investment objective of the Scheme.
Portfolio construction guidelines are laid down for each fund and
reviewed on a need basis and otherwise regularly on a quarterly
basis. Every investment decision we make is by keeping in mind
the investment objective of the Scheme and how the security will
affect the overall portfolio. In addition, we also look into the current
economic /industry views that impact industry and asset allocation
decisions for the fund. Technical views which are relevant to asset
allocation, if applicable are also taken into consideration. Our
preferenceisfor companies with the characteristics as definedin our
stock categorization framework.

Sell Discipline

We may sellastockbecause the fundamentals of acompany,industry
or economy have changed or a company’s competitive advantage
appearsto have deteriorated. It couldalso beafunction of alternative
opportunities being available at a more attractive valuation or an
inability tojustify prevailing valuations.

Oversight

The role of monitoring and reviewing is undertaken by the
investment committee consisting of Chief Executive Officer, Head
- Equity Funds, Head - Fixed Income and Head - Compliance & Risk
and by any additional member which may be included/ nominated
tothe committee which meets on a periodic basis. The committee is
empowered to establish internal norms such as industry allocation,
asset allocation etc for each fund and to monitor and review this on
anongoing basis.

INVESTMENT STRATEGY

Religare Capital Protection Oriented Fund is a close ended fund that
is oriented towards protection of capital (which originates from its
portfolio structure) and generate capital appreciation by investingin
aportfolio of high quality fixed income securities and Equity & Equity
Related Instruments. The Scheme will invest predominantly in fixed
income securities of highest investment grade rating (range being
80%-100%) thatare maturing inlinewith the durationofthe Scheme
and which would have the potential to grow over the tenure of the
fund with an intention to protect capital at the time of maturity. For
the fixedincome portion, the Scheme will followa passive investment
strategy except in cases where the Scheme is selling to liquidate




instruments whose credit quality has gone below LAAA equivalent
to maintain the rating of the portfolio. The balance amount will be
invested in equities to benefit from the growth potential of the stock
market in the long run. Investment in stocks will be made by using a
combination of top down and bottom up investment approach. The
fund manager would endeavour that the capital remains protected
on maturity and also ensure that the scheme rating is not adversely
affected. The Scheme shall ensure capital protection by adopting
a static hedge approach. Capital protection will be provided solely
through the fixed income part of the portfolio and the same shall be
investedinsecurities that mature to the capitalvalue at the end of the
scheme.

Due diligence by Religare AMC to ensure that the portfolio is
suitable for orientation of capital protection:

Investment team hasadedicatedtwo memberteamof creditanalysts
for conducting the due-diligence and thorough analysis of each
company. The due diligence process includes studying economic
risk, industry risk, business risk, financial risk and management risk.
The credit analyst prepares a detailed report based on the credit
approval model. The model takes into account both qualitative
and quantitative parameters. The research report is prepared
after carefully studying the sector in which the company operates,
track record of company and sponsor/parent of company in terms
of their financials and any defaults to their creditors, meeting the
management and taking the views of the rating agency. The report
fromthe creditanalystisanindependent opinion based on the credit
risk analysis. The AMC would ensure that appropriate risk mitigating
measures are in place throughout the tenure of portfolio ie. right
from the beginning of the portfolio construction phase. It involves all
tenets of independent credit risk analysis, adequate diversification of
the portfolio and maturity of securities beingin line with the maturity
of the portfolio. In order to ensure adequate independent risk
management, the AMC will ensure independence through credit risk
analysis of allthe intended credits.

Further, the AMC will undertake the following due diligence process
toensure the securityis suitable for the portfolio;

e Only AAA rated securities (highest investment grade rated
securities) will form part of the portfolio. Yield on such securities
(atthetime of investment) willnot be more than 100 basis points
overtheyield of AAA securities as per CRISIL/ICRA matrix/CRISIL
Aggregator.

e The Scheme may invest in floating rate debt instruments with
floorand cap price. However, spread between floorand cap price
shallnot exceed 10 basis points.

e Duration mismatch willnot be more than 3months.

e TheSchemewillinvest only in such debt securities which mature
onor before the maturity of the Scheme.

e The fund management team will ensure appropriate level of
diversification in order to construct a portfolio high on current
yield with low risk.

e Inrespectofinvestmentinsecuritiesissued by Banks/NBFCs, the
issuer shall have the minimum capital adequacy ratio prescribed
by the Reserve Bank of India.

The Scheme shall not invest in debt securities issued by corporate
operatinginreal estate, textileand gems and jewellery.

The steps taken to avoid conflict of interest in the case of rating

agency:

e Inorder to exhibit low co-relation between ICRA and individual
securities ratings the Scheme will invest not more than 20% of
its net assets in instruments (at the time of investment) where
ICRAis the credit ratingagency. In computing the ceiling of 20%,
the securities issued by Public Sector undertakings, nationalized
banks and government companies will be excluded.

e Asaninternal policy,fund managers can buyany instrument only
after the approval of the credit and within the limits set by the

$=RELIG[\RE

MUTUAL FUND

team of Credit Analysts. Clear segregation of independent credit
analysis by Credit Analyst and subsequent investment by fund
manager would resolve conflict of interest.

e Investment in instruments rated by ICRA (either single rated
or dual rated) will be made only after approval of Investment
Committee.

Risk Control

Risk is an inherent part of the investment function. Effective risk
management is critical to fund management for achieving financial
soundness. Investments by the Scheme shall be made as per the
investment objective of the Scheme and provisions of SEBI (MF)
Regulations. AMC has incorporated adequate safeguards to manage
riskin the portfolio construction process. Risk control would involve
managing risk in order to keep it in line with the investment objective
of the Scheme. The risk control process involves identifying &
measuring the risk through various Risk measurement tools like but
notlimited to VAR, tracking error etc. Further AMC has implemented
Bloomberg Portfolio Management System as Front Office System
(FOS)formanagingrisk. The system has inbuilt feature which enables
the fund manager to calculate various risk ratios, average duration
andanalyze the same.

INVESTMENT IN DERIVATIVES

The Scheme may use various derivative instruments which are
permissible under the applicable Regulations for the purpose of
hedging and portfolio rebalancing and shall also be subject to the
investment objective and strategy of the Scheme and the internal
limits if any, as laid down from time to time. These include but are
not limited to futures (both stock and index) and options (stock and
index).

Derivatives are financial contracts of pre-determined fixed duration,
like stock futures/options and index futures and options, whose
values are derived from the value of an underlying primary financial
instrument such as interest rates, exchange rates, commodities, and
equities.

Derivatives can be either exchange traded or can be over the counter
(OTC). Exchange traded derivatives are listed and traded on stock
exchanges whereas OTC derivative transactions are generally
structured between two counterparties.

The risks associated with derivatives are similar to those associated
with equity investments. The additional risks could be onaccount of

e llliquidity;
e Potential mis- pricing of the Futures/Options;

e Inability of derivatives to correlate perfectly with the underlying
(Indices, Assets, Exchange Rates)

e Cost of hedge can be higher than adverse impact of market
movements;

e Anexposuretoderivativesinexcessof the hedgingrequirements
canleadtolosses;

e An exposure to derivatives can also limit the profits from a
genuineinvestment transaction.

Exchange traded derivative contractsinstocksandindicesinindiaare
currently cash settledat the time of maturity/ expiry.

Conceptsand Examples

Futures

Futures (Index & Stocks) are forward contracts traded on the
exchanges & have been introduced both by BSE and NSE. Generally
futures of 1 month (near month), 2 months (next month) and 3
months (far month) are presently traded on these exchanges.
These futures expire on the last working Thursday of the respective
months.

Illustration with Index Futures
In case the Nifty near month future contractis tradingat say, Rs. 3,500,




andthe fund managerhasaview that it will depreciate going forward;
the Scheme can initiate a sale transaction of Nifty futures at Rs.
3,510 to the extent of the value of portfolio (equity stocks and other
underlying long equity position). Once the price falls to Rs. 3,400
after say, 20 days, the Scheme can initiate a square-up transaction by
buyingthe said futures and booka profit of Rs. 110.

Correspondingly, if the fund manager has a positive view he can
initiatealong positionintheindex/stock futuressubject tothe extant
regulations.

There are futures based on stock indices as mentioned above as also
futures based on individual stocks. The profitability of index /stock
future as compared to an individual security will inter-alia depends
upon:

e Thecarryingcost,

e Theinterestavailable onsurplusfunds,and

e Thetransactioncost.

Example of a typical future trade and the associated costs

Particulars Index | Actual
Future | Purchase
of Stocks
Indexat the beginning of the month 3500 3500
Price of 1month Future 3510
A. Execution Cost: Carryand otherindex 10
future costs
B. Brokerage Costs: Assumedat 7.02 875
0.2% of Index Futureand
0.25% for spot Stocks
C. GainsonSurplus Funds: 19.56 e}
(Assumed 8% p.a.return on 85%of the
moneyleftafter paying 15%margin)
(8%*3500*85%*30days/365)
Total Cost (A+B-C) -2.54 8.75

Few strategies using stock findex futures for hedging and
portfolio rebalancing:

(1) Selling spot and buying future: In case the Scheme holds the
stock of acompany “A” at say Rs. 100 while in the futures market
it trades at a discount to the spot price say at Rs. 98, then the
Scheme may sellthe stockand buy the futures.

Onthedate of expiry of the stockfuture,the Schememay reverse
the transactions (i.e. buying at spot & selling futures) and earn a
risk-free Rs. 2 (2% absolute) on its holdings without any dilution
of the view of the fund manager on the underlying stock.

Further, the Scheme can still benefit from any movement of the
price in the upward direction, i.e. if on the date of expiry of the
futures, the stock tradesat Rs.110 which would be the price of the
futures too, the Scheme will have a benefit of Rs 10 whereby the
Scheme gets the 10% upside movement together with the 2%
benefitonthearbitrageandthus gettingatotal return of 12%.The
corresponding return in case of holding the stock would have
been10%.

Note: The same strategy can be replicated with a basket of nifty-
sostocks (Synthetic NIFTY) and the Nifty future index.

(2) Buying spot and selling future: Where the stock of acompany
“A”istradinginthe spot marketat Rs. 100 whileit tradesat Rs.102
inthe futures market, then the Scheme may buy the stock at spot
andsellinthe futures market thereby earningRs. 2.

Buying the stock in cash market and selling the futures results
into a hedge where the Scheme has locked in a spread and is
not affected by the price movement of cash market and futures
market. The arbitrage position can be continued till expiry of the
future contracts when there is a convergence between the cash
market and the futures market. This convergence enables the
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Scheme to generate the arbitrage returnlocked in earlier.

(3) Buying/sellingstock future: WhentheSchemewantstoinitiate
a long position in a stock whose spot price is at say, Rs.100 and
futuresisat98,thenthe Schememayjust buythefuturescontract
instead of the spot thereby benefiting from alower cost.

In case the Scheme has a bearish view onastock which is trading
in the spot market at Rs.98 and the futures market at say Rs. 100,
the Scheme may initiate a short position in the futures contract.
In case the prices align with the view and the price depreciates to
say Rs. 90, the Scheme can square up the short position thereby
earninga profit of Rs.1o vis-a-visafallinstock price of Rs 8.

(4) The Scheme will seek to generate returns by superior stock
selection and removing market risks by selling appropriate
index. For example, one can seek to generate positive returns by
buying a bank stock and selling Bank Nifty future. Both the leg of
transactions would be considered for purpose of exposure.

Riskassociated with these strategies:
1. Lackof opportunities;

2. Inability of derivatives to correlate perfectly with the underlying
security;and

3. Execution risk, whereby ultimate execution takes place at a
different rates than those devised by the strategy.

Execution of these strategies depends upon the ability of the fund
manager to identify and execute based on such opportunities. These
involve significant uncertainties and decision of fund manager may
not always be profitable. No assurance can be given that the fund
manager will be able toidentify or execute such strategies.

Option Contracts (Stock and Index)

An Option gives the buyer the right, but not the obligation, to buy
(call) or sell (put) a stock at an agreed-upon price during a certain
period of time or onaspecific date.

Options are used to manage risk or as an investment to generate
income. The price at which underlying security is contracted to be
purchased orsoldis called the Strike Price.

Options that can be exercised on or before the expiration date are
called American Options while, Options that can be exercised only on
the expiration date are called European Options.

Options Risk /Return Pay-off Table

Stock/Index BuyCall | SellCall | BuyPut | SellPut
Options
1 | Viewon Positive | Negative | Negative | Positive
Underlying
2 | Premium Pay Receive Pay Receive
3 | Risk Limitedto | Unlimited | Limitedto | Unlimited
Potential premium premium
paid paid
4 | Return Unlimited | Premium | Unlimited | Premium
Potential Received Received

Note: The above table is for the purpose of explaining concept of

options contract. As perthe current Regulations, the Scheme can not

write option or purchase instrument with embedded write option.
Option contracts are of two types - Calland Put.

CallOption: Acalloptiongivesthe buyer,therighttobuyspecified quantity
of the underlying asset at the set strike price on or before expiration date
and the seller (writer) of call option however, has the obligation to sell
the underlying asset if the buyer of the call option decides to exercise the
optiontobuy.

Put Option: Aputoptiongivesthe buyertherighttosellspecified quantity
of the underlying asset at the set strike price on or before expiration date
and the seller (writer) of put option however, has the obligation to buy
the underlying asset if the buyer of the put option decides to exercise his




optiontosell.
Index Options /Stock Options

Index options/Stock options are termed to be an efficient way of buying
/sellinganindex/stock compared to buying/sellinga portfolio of physical
shares representing an index for ease of execution and settlement. The
participation can be done by buying / selling either Index futures or by
buyingacall/put option.

The riskare also different when index /stock futures are bought/sold visa-
a- vie index/ stocks options as in case of an index future there isa mark to
market variation and the risk is much higher as compared to buying an
option,where theriskis limited to the extent of premium paid.

In terms of provision of SEBI circular dated August 18,2010, the Scheme
shall not write options or purchase instruments with embedded written
options.

The illustration below explains how one can gain using Index call / put
option. These same principals of profit / loss in an Index option apply in
Tototothatforastock option.

Call Option

Suppose an investor buys a Call option on 1lot of CNX Nifty (Lot Size: 50
units)

Nifty index (European option).

Nifty1 Lot Size:50 units

Spot Price (S): 3500

Strike Price (X): 3550 (Out-of-Money Call Option)

Premium: 100

Total Amount paid by the investor as premium [50*100 ] =5000

There are two possibilities i.e. either the index moves up over the strike

price or remains below the strike price.

Case1- Theindex goesup

e Aninvestor sells the Nifty Option described above before expiry:
Suppose the Nifty indexmoves up to 3600 inthe spot market and the
premium has moved to Rs 200 and there are 15 days more left for
the expiry. The investor decides to reverse his positionin the market
by selling his 1 Nifty call optionas the option nowis In the Money.
His gainsareas follows:
e Nifty Spot: 3600
e CurrentPremium:Rs.200

Premium paid:Rs.100
e Net Gain:Rs.200-Rs100 =Rs:100 per unit
e Totalgainon1lot of Nifty (50 units) = Rs.5000 (50*100)
In this case the premium of Rs.200 has an intrinsic value of Rs.50 per
unitandthe remaining Rs.150 is the time value of the option.

e Aninvestor exercises the Nifty Option at expiry
Suppose the Nifty index moves up to 3700 in the spot market on
the expiry day and the investor decides to reverse his position in the
market by exercising the Nifty call option as the option now s in The
Money.
His gainsareas follows:
o Nifty Spot:3700
e Premium paid:Rs100
e Exercise Price:3550
e Receivable onexercise:3700-3550 =150
e Total Gain:Rs.2500{(150-100)*50}
In this case the realised gain is only the intrinsic value, which is Rs.50,
andthereisnotimevalue.

Case 2 - The Nifty index moves to any level below 3550

Thentheinvestor does not gain anything but on the other hand his lossis
limited to the premium paid:
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Net Loss is Rs.5000 (Loss is capped to the extent of Premium Paid) (Rs
100 Premium paid*Lot Size: 50 units).

Put Option
Suppose aninvestor buysaPut option on1lot of CNXNifty.
e Nifty1LotSize:50units

Spot Price (S):3500
e Strike Price (x):3450 (Out-of-Money Put Option)
e Premium:30

e Total Amount paid by the investoras premium [50%30] =1500
There are two possibilities i.e. either the index moves over the strike
price or moves belowthe strike price.

Letusanalyze these scenarios.
Case 1- Theindex goes down
e Aninvestor sells the Nifty Option before expiry:

Suppose the Nifty index moves down to 3400 in the spot market and
the premium has movedtoRs. 8o and there are 15 days more left for
the expiry. The investor decides to reverse his position in the market
by selling his 1 Nifty Put Option as the option now is In The Money.
His gainsareas follows:

e Nifty Spot:3400

e Premium paid:Rs:30

e Net Gain:Rs.80-Rs30=Rs.50 perunit

e Totalgainon1lot of Nifty (50 units) =Rs.2500 (50*50)

In this case the premium of Rs.80 has an intrinsic value of Rs.50 per
unitand the remaining Rs:30 is the time value of the option.

An investor exercises the Nifty Option at expiry (It is an European
Option)

Suppose the Nifty index moves down to 3400 in the spot market on
the expiry day and the investor decides to reverse his position in the
market by exercising the Nifty Put Optionas the option nowis In The
Money.

His gainsare as follows:
o Nifty Spot:3400
e Premium paid:Rs.30
e Exercise Price:3450
e (Gainon exercise: 3450-3400 =50
e Total Gain:Rs10004{(50-30)*50}
In this case the realised amount is only the intrinsic value, which is
Rs.50,and thereis notime valueinthis case.
Case 2 - If the Nifty index stays over the strike price which is 3450, in the
spot market then the investor does not gain anything but on the other
handhis lossislimitedto the premium paid.
e NiftySpot:>3450
e Net Loss Rs1500 (Loss is caped to the extent of Premium Paid)
(Rs 30 Premium paid*Lot Size: 50 units).
Risk Associated with these Strategies
e Therisk of mis-pricing or improper valuation and the inability of
derivatives to correlate perfectly with underlying assets, rates
andindices.

e ExecutionRisk: The priceswhichare seen onthe screen neednot
be the same at which execution will take place.

The Scheme may also use derivative instruments like Interest rate
swaps like Overnight indexed swaps (OIS), forward rate agreements
or such other derivative instruments as may be permitted under
the Regulations. Derivatives will be used for the purpose of hedging,
increasing the returns of the Scheme and portfolio balancing or




such other purpose as may be permitted under the Regulations and
Guidelinesfromtimeto time.

Using Overnight Indexed Swaps

Inarisinginterest rate scenario, the Scheme may enhance returns for
the investor by hedging the risk on its fixed interest paying assets by
enteringintoan OIS contract where the Scheme agrees to pay afixed
interest rate on a specified notional amount, for a pre determined
tenor and receives floating interest rate payments on the same
notionalamount. The fixed returns from the Scheme’s assetsand the
fixedinterest payments to be made by the Scheme onaccount of the
OIS transaction offset each other and the Scheme benefits on the
floatinginterest payments that it receives.

The Scheme may enter into an opposite position in case of a falling
interest rate scenario, ie. to hedge the floating rate assets in its
portfoliotheSchemeentersintoanOlStransactionwhereinitreceives
a fixed interest rate on a specified notional amount for a specified
time period and pays a floating interest rate on the same notional
amount. The floating interest payments that the Scheme receives
on its floating rate securities and the floating interest payments that
the Scheme has to pay onaccount of the OIS transaction offset each
otherand the Scheme benefits on the fixed interest payments that it
receivesinsuchascenario.

Swap

Assume that the Scheme has a Rs. 20 crore floating rate investment
linked to MIBOR (Mumbai Inter Bank Offered Rate). Hence, the
Scheme is currently running an interest rate risk and stands to lose
if the interest rate moves down. To hedge this interest rate risk, the
Scheme can enter into a 6 month MIBOR swap. Through this swap,
the Scheme will receive afixed predetermined rate (assume 129%) and
pays the “benchmark rate” (MIBOR), which is fixed by the NSE or any
otheragency suchas Reuters. This swap would effectively lock-in the
rate of 12% for the next 6 months, eliminating the daily interest rate
risk. This transaction is usually routed through an intermediary who
runsabookand matches deals between various counterparties.

The steps will beas follows:

Assumingthe swapisfor Rs.20 Croresfor June1,2009 to December,
2009. The Schemeisafixedratereceiverat12%andthe counterparty
isafloatingrate receiveratthe overnight rate onacompoundedbasis
(say NSE MIBOR).

OnJune1,2009 the Scheme and the counterparty willexchange only
acontract of havingentered this swap. This documentation would be
as per International Swap Dealers Association (ISDA) norms.

On a daily basis, the benchmark rate fixed by NSE will be tracked by
them.
OnDecember1,2009 they will calculate the following;

e The Scheme is entitled to receive interest on Rs. 20 Crores at
12% for 184 days i.e. Rs. 1.21 Crores, (this amount is known at the
time the swap was concluded) and will pay the compounded
benchmarkrate.

e The counterparty is entitled to receive daily compounded call
rate for184 days & pay 12% fixed.

e OnDecember1,2009, if the total interest on the daily overnight
compounded benchmark rate is higher than Rs. 1.21 Crores, the
Scheme will pay the difference to the counterparty. If the daily
compounded benchmark rate is lower, then the counterparty
willpay the Scheme the difference.

e Effectively the Scheme earns interest at the rate of 12% p.a. for
six months without lending money for 6 months fixed, while the
counterparty pays interest @ 12% p.a. for 6 months on Rs. 20
Crores, without borrowing for 6 months fixed.

Theaboveexampleillustratesthebenefitsandrisksof usingderivatives
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forhedgingandoptimizingtheinvestment portfolio. Swaps have their
own drawbacks like credit risk, settlement risk. However, these risks
are substantially reduced as the amount involved is interest streams
andnot principal.

Forward Rate Agreement

AssumethatonJune30,2009,the 30 daycommercial paper (CP) rate
is 6.75%and the Scheme has aninvestmentina CP of face value Rs.50
Crores, whichis going to mature on July 31,2009. If the interest rates
are likely to remain stable or decline after July 31,2009,and if the fund
manager, who wants to re-deploy the maturity proceeds for 1 more
month does not want to take the risk of interest rates going down, he
can then enter into a following forward rate agreement (FRA) say as
onJune 30,20009:

He can receive 1 X 2 FRA on June 30, 2009 at 6.75% (FRA rate for 1
months lending in 2 months time) on the notional amount of Rs.
50 Crores, with a reference rate of 30 day CP benchmark. If the CP
benchmark on the settlement date i.e. July 30, 2009 falls to 6.50%,
then the Scheme receives the difference 6.75- 6.50 i.e. 25 basis points
onthe notionalamountRs.50 Crores

Certain risks are inherent to derivative strategies viz. lack of
opportunities, inability of derivatives to correlate perfectly with the
underlying and execution risks, whereby the rate seen on the screen
may not be the rate at which the transaction is executed. For details
of risk factors relating to use of derivatives, the investors are advised
torefertoScheme Specific Risk Factors.

Portfolio Turnover

The Scheme is a 3 years close ended capital protection oriented
scheme. There would be no subscriptions and redemptions on a
daily basis. Under normal circumstances, debt portion of the Scheme
will be passively managed except in cases where the Scheme is
either churning to re-invest for higher yield or churning to liquidate
instruments whose credit quality has gone below LAAA equivalent.
In view of the nature of the Scheme, there is likely to be no turnover
in the portfolio of the Scheme (except for change in composition of
portfolio of securities made as per the prevailing market conditions
like changesininterest rate policyannounced by RBI,shiftsintheyield
curve, credit rating changes etc.) of the Scheme. In case of equity
component in the Scheme, the Fund Manager may buy/sell equity
and equity related instruments based on opportunities prevailing
from time to time. However, it is difficult to measure with reasonable
accuracy, thelikely turnoverin the portfolio of the Scheme.

Investment By The AMC In The Scheme

The AMC may invest in the Scheme during the New Fund Offer
Period. In addition, the AMC may purchase units of the Scheme
directly from the Stock Exchange(s) after the Units are listed on the
Stock Exchange, subject to the SEBI (MF) Regulations. As per the
existing SEBI (MF) Regulations, the AMC will not charge investment
management and advisory fee on the investment made by it in the
Scheme or other existing schemes of the Mutual Fund.

F. FUNDAMENTAL ATTRIBUTES

Interms of Regulation 18 (15A) of the SEBI (MF) Regulations, followingare
the Fundamentalattributes of the Scheme:

D

)

Type of Scheme
A3year Close Ended Capital Protection Oriented Scheme.
Investment Objectives

To protect capital by investing in high quality fixed income securities
and to generate capital appreciation by investing in equity and equity
relatedinstruments.

The Scheme is ‘oriented towards protection of capital’ and ‘not with
guaranteed returns’.




Investment Pattern

Thetentative debtand/or money marketinstrumentsand Equity & Equity
Related Instruments portfolio break-up with minimum and maximum
assetallocationis disclosed in section onasset allocation pattern.

iii) Terms of Issue
- Liquidity provisions:
TheUnitsof the Scheme cannot be redeemed by the Unitholders
directly with the Fund until the Maturity Date / Final Redemption

Date. The Units of the Scheme will be listed on the capital market
segment of NSE.

Further,the AMC/Mutual Fund may at its sole discretion list Units
onany other recognized Stock Exchange(s).

Unit holders can purchase / sell Units on a continuous basis on
NSE and any other Stock Exchange(s) on which the Units are
listed. The Units can be purchased/sold during the tradinghours
of the Stock Exchange(s) like any other publicly traded stock.
Thetrading of Units on NSE and any other Stock Exchange(s) on
which the Units are listed will automatically get suspended one
Business Day prior to the record date for redemption of Units on
Maturity Date/Final Redemption Date.

The price of the Units on the Stock Exchange(s) will depend on
demand and supply at that point of time and underlying NAV.
There is no minimum investment, although Units are normally
tradedinroundlot of 1 Unit.

Please refer to para “Settlement of purchase / sale of Units
of the Scheme on NSE” and “Rolling Settlement” under the
heading Cut off timing for subscriptions/redemption/switches
on Page 24 and section “Redemption” on Page 25 & 26, for
further details.

- Aggregate fees and expenses

Please refer to section IV B.‘Fees and Expenses’ on Page 31 of this
document.

- Anysafety net or guarantee provided

This Scheme does not provide any safety net or guaranteed or
assuredreturns.

Inaccordance with Regulation 18(15A) of the SEBI (MF) Regulations,
the Trusteesshallensurethatnochangeinthe fundamentalattributes
of the Scheme(s) and the plan(s) / option(s) there under or the trust
orfeeand expenses payable orany other change which would modify
the Scheme(s) and the plan(s) / option(s) there under and affect the
interests of Unit holders is carried out unless:

e A written communication about the proposed change is sent
to each Unit holder and an advertisement is given in one English
daily newspaper having nationwide circulation as well as in a
newspaper published in the language of the region where the
Head Office of the Mutual Fund s situated;and

e TheUnitholdersare givenanoptionforaperiod of 30 days to exit
atthe prevailing Net Asset Value without any exit load.

G. BENCHMARKINDEX

The Benchmark index for the Scheme is CRISIL MIP Blended Fund
Index.

About CRISIL MIP Blended Fund Index:

The CRISIL MIP (Monthly Income Plan) Blended Fund Index is
designed to track the returns on a MIP Portfolio that includes
equity instruments and also the debt Instruments like CBLOs,
Commercial Paper, Certificate of Deposit, Government Securities
and also corporate bonds. This index has been arrived at by CRISIL
in consultation with AMFI for benchmarking the performance
of the individual MIP funds in the India against an Index that is
representative of the universe of MIP funds. CRISIL MIP Blended
Fund Index approved by AMFI, is used by the various mutual
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funds to benchmark the individual performance of a particular
fund against the performance of a particular of an MIP Index
consisting of an ideal mix of the equity and non-equity instruments.
(Source:www.amfiindia.com)

As Religare Capital Protection Oriented Fund will be investing in debt
& money market instruments and will have a exposure to equity and
equity related instruments, considering the asset allocation of the
Scheme, CRISIL MIP Blended Fund Index is a most appropriate index
forthe Scheme.

Indexvalueason January24,2011is2028 84 (source:www.amfiindia.com)

The Trustee / AMC reserve the right to change the benchmark for
evaluation of performance of the Scheme from time to time in
conformity with the investment objectives and appropriateness
of the benchmark subject to the SEBI (MF) Regulations and other
prevailing guidelines.

. FUND MANAGERS FOR THE SCHEME

Mr. Sujoy Kumar Das (for debt investments) and Mr. Vetri
Subramaniam (for equity investments) are the fund managers of the
Scheme.

Sujoy,age38years,isanEconomics Graduateandholds Post Graduate
Diploma in Business Administration with specialization in finance &
international business. He has more than 14 years of experience in
the BFSIspace, whichincludes around 1o years of experience in asset
management business. He has worked with Bharti AXA Investment
Managers Pvt.Ltd.asHead-Fixed Income (Sept.2007-Aug. 2010). He
has also worked with DSP Merrill Lynch Fund Managers Ltd. as Fund
Manager (Oct. 2000 - Aug. 2007) and Bank of Punjab Ltd. as Senior
Manager - Treasury (Jun.1996 - Oct. 2000)

Mr. Sujoy Kumar Das is also managing Religare Liquid Fund, Religare
Ultra Short Term Fund, Religare Active Income Fund, Religare Short
Term Plan, Religare Gilt Fund, Religare Overnight Fund and Religare
Fixed Maturity Plans.

\etri,age 40 years,isaCommerce Graduate and holds Post Graduate
Degree in Management with specialization in finance from Indian
Institute of Management, Bangalore. He has more than 18 years of
experience, which includes 16 years of experience in Indian equity
markets. He has worked with Motilal Oswal Securities Ltd., Mumbai
as Chief Investment Officer (Nov 2007 - May 2008). He was a partner
in Capris Investment Management (Aug 2003 - Oct 2007). His earlier
assignments include stints with companies such as Kotak Mahindra
Asset Management Company Ltd. (Sept 2001 - Aug 2003), SSKI
Investor Services Ltd (Sharekhan.com) (Apr1999 - Aug 2001) and SS
Kantilal Ishwarlal Securities Pvt. Ltd., Mumbai (Oct 1996 - Apr1999).
Mr. Vetri Subramaniam is also the fund manager for the following
Schemes:

e Religare ContraFund

e Religare Growth Fund (jointly with Mr. Vinay Paharia)

e Religare Equity Fund

e Religare TaxPlan (jointly with Mr. Vinay Paharia)

e Religare Business Leaders Fund

e Religare PSUEquity Fund (jointly with Mr. Amit Ganatra)

Mr.Sujoy Kumar Das jointly with Mr. Vetri Subramaniamalso manages
Religare Monthly Income Plan and Religare Monthly Income Plan
Plus.

INVESTMENT RESTRICTIONS

Pursuant to Regulations, specifically the seventh schedule and
amendments thereto, the following investment restrictions are
currentlyapplicable tothe Scheme:

1) The Scheme shall not invest more than 15% of its NAV in debt
instruments (irrespective of residual maturity period above or
below one year) issued by a single issuer, which are rated not
below investment grade by a credit rating agency authorized to




3)

4)

5)

6)

7)

8)

9)

carryoutsuchactivitiesunderthe SEBIAct,1992.Suchinvestment
limit may be extended to 20% of the NAV of the Scheme with the
prior approval of the Board of Trustees and the Board of Asset
Management Company.

Provided that such limit shallnot be applicable forinvestmentsin
Government securities.

Provided further that investments within such limit can be made
in the mortgaged backed securitised debt, which are rated not
below investment grade by a credit ratingagency, registered with
SEBI.

The Scheme shall not invest more than 30% of its NAV in money
marketinstruments of anissuer.

Provided that such limit shall not be applicable for investments
in Government securities, treasury bills and collateral borrowing
and lending obligations.

The Scheme will not make investments in unrated debt
instruments.

The Scheme shall not invest more than 10 per cent of its NAV in
equity shares or equity related instruments of any company and
inlisted securities/units of Venture Capital Funds.

The Scheme shall not invest more than10% of its NAV in unlisted
equity shares or equity related instruments and in unlisted
securities/units of Venture Capital Funds.

The Mutual Fund underallits Scheme(s) shall not own more than
ten per cent of any company’s paid up capital carrying voting
rights.

The Scheme may invest in other schemes of the Mutual Fund
or any other mutual fund without charging any fees, provided
the aggregate inter-scheme investment made by all the
schemes under the same management or in schemes under the
management of any otherasset management company shall not
exceed 5% of the Net Asset Value of the Fund.

The Scheme shall not make any investmentin:

i any unlisted security of an associate or group company of
the sponsor;or

i any security issued by way of private placement by an
associate or group company of the sponsor; or

i the listed securities of group companies of the sponsor
whichisinexcess of 25% of the net assets.

The Mutual Fund shall get the securities purchased transferred
in the name of the Fund on account of the concerned Scheme,
wherever investmentsare intended to be of along-term nature.

10) Transfer of investments from one scheme to another scheme in

the same Mutual Fund is permitted provided:

i such transfers are done at the prevailing market price for
quoted instruments on spot basis (spot basis shall have the
same meaning as specified by a Stock Exchange for spot
transactions);and

i the securities so transferred shall be in conformity with the
investment objective of the scheme to which such transfer
hasbeen made.

The Mutual Fund shall buy and sell securities on the basis of
deliveries and shall in all cases of purchases, take delivery of
relevant securitiesand inall cases of sale, deliver the securities:

Provided that the Mutual Fund may engage in short selling of
securities in accordance with the framework relating to short
sellingand securities lendingand borrowing specified by SEBI.

Provided further that the Mutual Fund may enter into derivatives
transactions in a recognized stock exchange, subject to the
framework specified by SEBI.

Provided further that sale of Government security already
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contracted for purchase shall be permitted in accordance with
the guidelines issued by the Reserve Bank of Indiain this regard.

The Scheme shall not make any investment in any fund of funds
scheme.

The Scheme will comply with the following restrictions for
trading in exchange traded derivatives, as specified by SEBI vide
its circular DNPD/Cir-29/2005 dated September 14, 2005 read
along with Circular SEBI/DNPD/Cir-31/2006 dated September 22,
2006:

Position limit for the Mutual Fund in equity index options
contracts

a.  The Mutual Fund position limitinallindex options contracts
on a particular underlying index shall be Rs. 500 crores or
15% of the total open interest of the market inindex options,
whicheveris higher, per stock exchange.

b.  Thislimitwouldbeapplicable onopenpositionsinall options
contracts ona particularunderlyingindex.

Position limit for the Mutual Fund in equity index futures
contracts:

a.  The Mutual Fund position limit in all index futures contracts
on a particular underlying index shall be Rs.500 crores or
15% of the total open interest of the market in index futures,
whicheveris higher, per stock exchange.

b.  Thislimitwould beapplicable on open positionsinallfutures
contracts onaparticular underlyingindex.

Additional position limit for hedging

In addition to the position limits at point (i) and (ii) above, the
Mutual Fund may take exposure in equity index derivatives
subject to the followinglimits:

a.  Shortpositionsinindexderivatives (short futures,short calls
andlongputs)shallnotexceed (in notional value) the Mutual
Fund’s holding of stocks.

b. Long positions in index derivatives (long futures, long
calls and short puts) shall not exceed (in notional value)
the Mutual Fund’s holding of cash, government securities,
Treasury Billsand similarinstruments.

Position limit for Mutual Fund for stock based derivative
contracts

The Mutual Fund position limit in a derivative contract on a
particular underlying stock, i.e. stock option contracts and
stock futures contracts,is definedin the following manner:-

a. For stocks having applicable market-wide position limit
(‘MWPL) of Rs. 500 crores or more, the combined futures
and options position limit shall be 20% of applicable MWPL
or Rs.300 crores, whichever is lower and within which stock
futures position cannot exceed 10% of applicable MWPL or
Rs.150 crores,whicheverislower.

b.  Forstocks having applicable MWPL less than Rs. 500 crores,
the combined futures and options position limit would
be 20% of applicable MWPL and futures position cannot
exceed 20% of applicable MWPL or Rs. 50 crores whichever
is lower.

Position limit for each scheme of a Mutual Fund

The scheme-wise position limit / disclosure requirements shall
be:

a. For stock option and stock futures contracts, the gross
open position across all derivative contracts on a particular
underlying stock of a scheme of a Mutual Fund shall not
exceedthe higher of 1% of thefree float market capitalization
(interms of number of shares)

or




5% of the open interest in the derivative contract on
a particular underlying stock (in terms of number of
contracts).

This position limits shall be applicable on the combined
position in all derivative contracts on an underlying stock at
aStock Exchange.

For index based contracts, Mutual Funds shall disclose the
total open interest held by its scheme or all schemes put
togetherinaparticularunderlyingindex,if suchopeninterest
equalsto orexceeds 15% of the open interest of all derivative
contracts onthat underlyingindex.

Interms of SEBI circular Cir/IMD/DF/11/2010 dated August
18, 2010, the following additional restrictions shall be
applicable to the Scheme w.r.t investment in derivatives:

i, Thecumulative gross exposure through equity,debtand
derivative positions should not exceed 100% of the net
assets of the scheme.

ii. The Scheme shall not write options or purchase
instruments with embedded written options.

ii. Thetotalexposurerelatedtooption premium paid must
not exceed 20% of the net assets of the Scheme.

iv. Cash or cash equivalents with residual maturity of
less than 91 days may be treated as not creating any
exposure.

v.  Exposure due to hedging positions may not be included
inthe above mentioned limits subject to the following;

a) Hedging positions are the derivative positions that
reduce possible losses on an existing position in
securitiesand tillthe existing position remains.

b) Hedging positions cannot be taken for existing
derivative positions. Exposure duetosuch positions
shall have to be added and treated under limits
mentionedin Point (i).

©) Any derivative instrument used to hedge has the
same underlying security as the existing position
being hedged.

d) The quantity of underlying associated with the
derivative positiontakenforhedging purposes does
not exceed the quantity of the existing position
against which hedge has been taken.

vi. The Scheme may enter into plain vanilla interest rate
swaps for hedging purposes. The counter party in such
transactions has to be an entity recognized as a market
maker by RBI. Further, the value of the notional principal
in such cases must not exceed the value of respective
existing assets being hedged by the Scheme. Exposure
toasingle counterparty in such transactions should not
exceed10% of the netassets of the Scheme.

vii. Exposure due to derivative positions taken for hedging
purposes in excess of the underlying position against
which the hedging position has been taken, shall be

treated under the limits mentionedin point (7).
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viii. Definition of Exposure in case of Derivative Positions:

Each position taken in derivatives shall have an associated
exposure as defined under. Exposure is the maximum possible
loss that may occur on a position. However, certain derivative
positions may theoretically have unlimited possible loss.
Exposurein derivative positions shall be computedas follows:

Position Exposure

LongFuture | Futures Price* Lot Size* Number of Contracts

Short Future | Futures Price* Lot Size* Number of Contracts

Option Option Premium Paid * Lot Size * Number of
bought Contracts.

13) Pending deployment of the funds of the Scheme in securities in
terms of the investment objective of the Scheme, the AMC may
parkthefundsofthe Schemeinshorttermdeposits of scheduled
commercial banks, subject to the guidelines issued by SEBI vide
its circular dated April 16,2007 as may be amended from time to
time:
TheSchemewillcomplywiththefollowingguidelines/restrictions
for parking of fundsin short term deposits:

“Short Term” for such parking of funds by the Scheme shall
be treated as a period not exceeding 91 days. Such short-
termdeposits shall be held inthe name of the Scheme.

ii.  TheScheme shallnot park more than15% of the netassetsin
shorttermdeposit(s) of all the scheduled commercial banks
put together. However, such limit may be raised to 20% with
priorapproval of the Trustees.

jii. Parking of funds in short term deposits of associate and
sponsor scheduled commercial banks together shall not
exceed 20% of total deployment by the Mutual Fundinshort
termdeposits.

iv. TheSchemeshallnot parkmorethan10% of thenetassetsin
short term deposit(s), with any one scheduled commercial
bankincluding its subsidiaries.

v.  The Scheme shall not park funds in short term deposit of a
bank which hasinvestedin that Scheme.

However, the above provisions willnot apply to term deposits placed
asmargins for tradingin cash and derivatives market.

14) TheScheme shallnotadvance anyloans.

15) The Fund shall not borrow except to meet temporary liquidity
needs of the Fund for the purpose of repurchase/redemption of
Units or payment of interest and/or dividend to the Unit holders.

Provided that the Fund shall not borrow more than 20% of the
net assets of the individual Scheme and the duration of the
borrowing shallnot exceeda period of 6 months.

The Scheme will comply with the other Regulations applicable to the
investments of Mutual Funds fromtime to time.

Alltheinvestment restrictions will be applicable at the time of making
investments.

The AMC/Trustee may alter these above stated restrictions from
time to time to the extent the SEBI (MF) Regulations change, so as
to permit the Scheme to make its investments in the full spectrum
of permitted investments for mutual funds to achieve its respective
investment objective.

HOW HAS THE SCHEME PERFORMED?

This Scheme is a new scheme and does not have any performance
trackrecord.
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This section provides details you need to know for investingin the Scheme.

A. New Fund Offer (NFO)

New Fund Offer Period

Thisis the period during which a new scheme sells its units
totheinvestors.

NFO opens on:March1,2011
NFO closes on: March 15,2011

The Trustee/ AMC may close the New Fund Offer of the Scheme by giving at least one day notice
inone national newspaper.

New Fund Offer Price

This is the price per unit that the investors have to pay to
invest duringthe NFO.

Rs.10 perunit.

Minimum Amount for Application in the NFO

Rs.5,000/- perapplicationand in multiples of Rs.10/- thereafter.

In case of investors opting to switch into the Scheme from the existing Scheme(s) of Religare
Mutual Fund (subject to completion of Lock-in Period, if any) during the NFO Period, the
minimum amount s Rs.5,000/- per applicationand in multiples of Rs.10/- thereafter.

Incaseaninvestorapplies for unitsin multiples of other than Rs.10/- then the AMC will refund the
balance amount whichis not in multiples of Rs.10/-and will allot units in whole numbers only.

Minimum Target Amount

This is the minimum amount required to operate the
scheme and if this is not collected during the NFO period,
then all the investors would be refunded the amount
investedwithoutany return. However,if AMCfails to refund
the amount within within 5 Business Days (if applicable),
interest as specified by SEBI (currently 15% p.a.) will be paid
to the investors from the expiry of 5 Business Days, from
the date of closure of the subscription period

Rs.1Crore

Maximum Amount to be raised (if any)

Thisisthe maximumamountwhich canbe collected during
the NFO period, as decided by the AMC

There is no maximum subscription (target) to be raised.

Options offered

None

Dividend Policy

None

Allotment

All applicants whose cheques towards purchase of Units have realized will receive a fulland firm
allotment of Units, providedalso the applicationsare complete inall respectsandare foundto be
in order. The AMC/Trustee retains the sole and absolute discretion to reject any application. The
processofallotment of Unitsand mailing of account statements/allotment advicesreflectingthe
allotments will be completed within 5 Business Days from the date of closure of the NFO Period.

Applicants under the Scheme will have an option to hold the Units either in physical form (i.e.
account statement) or in dematerialized (electronic) form.

Normally no Unit certificates will be issued. However, on request from the Unit holder, the
AMC shall issue a non-transferable Unit certificate to the applicant within 5 Business Days of
the receipt of request for the certificate. A Unit certificate if issued must be duly discharged by
the Unit holder(s) and surrendered along with the request for redemption/switch or any other
transaction of Units coveredtherein.

AllUnits will rank pari passu,among Units within the Scheme concernedas toassets, earnings and
the receipt of dividend distributions, if any,as may be declared by the Trustee.

Dematerialization

The applicants intending to hold the Units in dematerialized mode will be required to have a
beneficiary account with a Depository Participant of the NSDL/CDSL and will be required to
mentionintheapplicationform DP’s Name, DP ID and Beneficiary Account No.with the DPat the
time of subscribing Units duringthe NFO of the Scheme.

Uponallotment, anallotment advice will be sent by ordinary post to each Unit holder, stating the
number of Unitsallotted, notlaterthan s Business Days fromthe close of NFOand the Units willbe
creditedtothe DPaccount of the applicant as per the details providedin the application form.

In case of applications for subscription of Units of the Scheme indemat mode, where theinvestor
has provided incorrect or incomplete information/ details pertaining to his/her Beneficiary
Account or where the details provided in the application form does not match with details with
Depository records, the AMC will allot the Units in non demat mode and accordingly will send an
account statement to Unit holder.
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Account Statement (for non-demat holders)

Anaccount statement will be sent by ordinary post/ courier /electronic mail to each Unit holder,
stating the number of Unitsallotted, not later than 5 Business Days from the date of closure of the
NFO Period.

However, if the Unit holder so desires to hold the Units in a dematerialized form at a later date, he
will be required to have a beneficiary account with a Depository Participant of the NSDL/CDSL.
The Unit holder will be required to make an application to AMC/ RTA in Conversion Request
Form (available on the website of the Mutual Fund) along with Statement of Account, a copy of
Client Master Report (CMR) or Transaction Statement (only the page of Transaction Statement
reflecting the name and pattern of holding) issued by its Depository Participant. Application for
issue of Units in demat mode can be submitted to any of the OPAs/ISCs. The AMC will endeavor
to credit the Units to the Beneficiary Account of Unit holder within two working days from the
date of receipt of such request.

In case theinvestor provides the e-mailaddress, the Fund will provide theaccount statement only
through e-mail message. The account statements shallbe non-transferable.

When an investor has communicated his/her e-mail address and has provided consent for
sending communication through email, the Mutual Fund / Registrars are not responsible for
email not reachingthe investor and for all consequences thereof. The Investor shall from time to
time intimate the Mutual Fund/its Registrar and Transfer Agents about any changes in the email
address.

Allotment Advice (for demat holders)

An allotment advice will be sent upon allotment of Units stating the number of Units allotted to
eachofthe Unitholder(s) whohave optedforallotmentin dematerialized mode within 5 Business
Days from the date of closure of the NFO Period.

The Unitsallotted will be credited to the DPaccount of the Unit holder as per the details provided
intheapplication form.

ltmaybe notedthattradingandsettlementinthe Unitsof the Scheme overthe Stock Exchange(s)
(where the Unitsare listed) will be permitted only in electronic form.

Rematerialization of Units will be in accordance with the provisions of SEBI (Depositories &
Participants) Regulations, 1996 as may be amended from time to time.

The process for rematerialisation is as follows:

e Theinvestorwillsubmitaremat request to his/her DP for rematerialisation of holdings in his/
heraccount.

e Ifthereissufficientbalanceintheinvestor'saccount,the DP will generate a Rematerialisation
Request Number (RRN) and the sameis entered in the space provided forthe purposeinthe
rematerialisation request form.

e TheDPwillthendespatchthe requestformtothe AMC/R&T agent.

e The AMC/R&T agent accepts the request for rematerialisation prints and despatches the
account statement to the investorand sends electronic confirmation to the DP.

e DP must inform the investor about the changes in the investor account following the
acceptance of the request.

AllUnits will rank pari passu,among Units within the Scheme concernedas to assets, earningsand
the receipt of dividend distributions, if any,as may be declared by the Trustee.

Refund

If the Scheme fails to collect the minimum subscription amount of Rs. 1 Crore, the Mutual Fund
shall be liable to refund the subscription money (without interest except as provided below) to
the applicants.

In addition to the above, refund of subscription amount to applicants whose applications are
invalid for any reason whatsoever, will commence after the allotment process is completed and
willbe without incurringany liability whatsoever for interest or other sum.

No Interest will be payable onany subscription money refunded within 5 Business Days from the
closure ofthe NFO Period. Interest onsubscriptionamount will be payable foramountsrefunded
later than 5 Business Days (if applicable) from the closure of the New Fund Offer Period at the
rate of 15% perannum for the period in excess of within 5 Business Days (if applicable) and will be
chargedtothe AMC.

Refund orders will be marked “Af/c Payee only” and will be made in favour of and be dispatched
tothe sole/first Applicant, by registered post or by any other mode of payment as authorized by
theapplicant.




Who caninvest?

Thisisanindicativelistandyouarerequestedto consult
with your financial advisor to ascertain whether the
scheme s suitable to your risk profile
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The following persons are eligible and may apply for subscription to the Units of the Scheme
(subject to,wherever relevant, purchase of units of mutualfunds being permitted under relevant
statutoryregulationsand their respective constitutions):

1. Resident adult individuals either singly or jointly (not exceeding three) or on an Anyone or
Survivor basis;

2. HinduUndivided Family (HUF) through Karta;

3. Minorthrough parent/legal guardian;

4. Partnership Firms inthe name of any one of the partner;

5. Proprietorship inthe name of the sole proprietor,

6. Companies, Bodies Corporate, Public Sector Undertakings (PSUs.), Association of Persons

(AOP)orBodiesof Individuals (BOl)andsocieties registered underthe Societies Registration
Act,1860;
Banks (including Co-operative Banks and Regional Rural Banks) and Financial Institutions;

8. Schemes of other mutualfunds registered with SEBI;

9. Religious and Charitable Trusts, Wakfs or endowments of private trusts (subject to receipt

of necessary approvals as required) and Private trusts authorised to invest in mutual fund
schemes under their trust deeds;

10. Non-Resident Indians (NRIs)/Persons of Indian origin (PIOs) residing abroad on repatriation
basis or on non-repatriation basis;

1. Foreign Institutional Investors (Flls) and their sub-accounts registered with SEBI on
repatriation basis;

12. Army, Air Force, Navy and other para-military units and bodies created by such institutions;

13. Scientificand Industrial Research Organisations;

14. Multilateral Funding Agencies / Bodies Corporate incorporated outside India with the
permission of Government of India/Reserve Bank of India;

15. Provident/Pension/Gratuity Fundto the extent they are permitted;

16. Other schemes of Religare Mutual Fund subject to the conditions and limits prescribed by
SEBI(MF) Regulations;

17. Trustee, AMC or Sponsor or theirassociates may subscribe to Units under the Scheme(s);

18. Such other individuals /institutions / body corporate etc. as may be decided by the Mutual
Fund fromtime totime,solongaswhereverapplicable theyare in conformity with SEBI (MF)
Regulations.

Note: Minor Unit holder on becoming major may inform the Registrar about attaining majority
and provide his specimen signature duly authenticated by his banker as well as his details of bank
account and PAN to enable the Registrar to update their records and allow him to operate the
Accountin hisown right.

Prospective investors are advised to satisfy themselves that they are not prohibited by any law
governing such entity and any Indian law from investing in the Scheme(s) and are authorized
to purchase units of mutual funds as per their respective constitutions, charter documents,
corporate/otherauthorizationsand relevant statutory provisions.

Who can not invest?

1. Anyindividualwhoisaforeign national orany other entity thatisnotan Indian resident under
the Foreign Exchange Management Act,1999 (FEMA Act) except where registered with SEBI
asaFllorsubaccount of Fll or otherwise explicitly permitted under FEMA Act/by RBI/by any
otherapplicable authority.

2. Pursuant to RBI AP. (DIR Series) Circular No. 14 dated September 16, 2003, Overseas
Corporate Bodies (OCBs) can not investin Mutual Funds.

3. Non-Resident Indians residing in the Financial Action Task Force (FATF) Non Compliant
Countriesand Territories (NCCTs).

Suchother persons as may be specified by AMC from time to time.

Where can you submit the filled up applications?

During the NFO period, the applications duly filled up and signed by the applicants should be
submitted at the office of the Collecting Banker/ the ISCs of AMC whose names and addresses
are mentionedat the end of this document.

Religare Mutual Fund has appointed Kotak Mahindra Bank Ltd. (SEBI Registration No.
INBIo0000927) as Collecting Banker for the New Fund Offer.

AMC reserves the right to appoint additional collecting bankers during the New Fund Offer
Period and change the bankers and/or appoint any other bankers subsequently.

Investors can also subscribe to the Units of the Scheme through MFSS facility of NSE and BSE
StAR MF facility of BSE during NFO period.




How to Apply?
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Please refertothe SAland Application form for the instructions.

Listing

The Units of the Scheme will be listed on the capital market segment of NSE within 10 (ten)
Business Days from the date of closure of NFO Period.

Further, the AMC/ Mutual Fund may at its sole discretion list Units of the Scheme on any other
recognized Stock Exchange(s) atalater date.

Aninvestor can buy/sell Units on a continuous basis on NSE and any other Stock Exchange(s) on
whichtheUnitsarelistedduringthe tradinghours likeany other publicly traded stock. The trading
of Units on NSE and any other Stock Exchange(s) on which the Units are listed will automatically
get suspended one Business Day prior to the record date for redemption of Units on Maturity
Date/Final Redemption Date.

The price of the Units on the Stock Exchange will depend on demand and supply at that point
of time and underlying NAV. There is no minimum investment, although Units are purchased in
round lot of 1 Unit.

Special Products/facilities available during the NFO

SWITCHING OPTIONS:

The unit holders will be able to invest in the NFO of the Scheme by switching part or all of their
unit holdings held in the respective option(s) / plan(s) of the existing scheme(s) established by
the Mutual Fund. Application for switch of units from existing schemes to the Scheme will be
accepted upto 3.00 p.m.onthe last day of the NFO.

This option will be useful to unit holders who wish to alter the allocation of their investment
among the scheme(s) / plan(s) of the Mutual Fund (subject to completion of lock-in period, if
any, of the units of the scheme(s) fromwhere the unitsare being switched) in order to meet their
changed investment needs.

The switch will be effected by way of a redemption of units from the scheme/ plan and a
reinvestment of the redemption proceeds in the Scheme and accordingly, to be effective, the
switch must comply with the redemption rules of the scheme/ plan and the issue rules of the
Scheme (e.g as to the minimum number of units that may be redeemed or issued, exit load
etc). The price at which the units will be switched-out of the scheme/ plan will be based on the
redemption price and the proceeds will be investedin the Scheme at Rs.10/- per unit.

MFSS Facility:

Investors can also subscribe to the Units of the Scheme through MFSS facility of NSE and BSE
StAR MF facility of BSE during NFO period.

ASBA Facility:

The Mutual Fund will offer Applications Supported by Blocked Amount (ASBA) facility during the
NFO of the Scheme.

ASBA isanapplication containingan authorization given by the investor to block the application
money in his specified bank account towards the subscription of Units offered during NFO of
Scheme. If an investor is applying through ASBA facility, the application money towards the
subscriptionof Units shall be debited from his specified bankaccount onlyif his/herapplicationis
selectedforallotment of Units. Please refer to the SAlfor more details.

The policy regarding reissue of repurchased units,
including the maximum extent, the manner of reissue,
the entity (the scheme or the AMC) involved in the
same

Not Applicable

Restrictions, if any, on the right to freely retain or
dispose of units being offered

The Units of the Scheme are not transferable except for units held in dematerialized form. The
units which are held in dematerialized form will be transferred and transmitted in accordance
with the provisions of SEBI (Depositories and Participants) Regulations, as may be amended
from time to time. The delivery instructions for transfer of Units will have to be lodged with
the DP in the requisite form as may be required from time to time and transfer will be effected
in accordance with such rules/regulations as may be in force governing transfer of securities in
dematerialized form.

In view of the same, additions / deletions of names of Unit holders will not be allowed under any
folio of the Scheme. However, the said provisions will not be applicable in case a person (i.e. a
transferee) becomes a holder of the Units by operation of law or upon enforcement of pledge,
then the AMC shall, subject to production of such satisfactory evidence and submission of such
documents, proceed toeffect the transfer, if the intended transferee is otherwise eligible to hold
the Units of the Scheme.

Thesaid provisionsinrespect of deletion of names willnot be applicable in case of death of a Unit
holder (in respect of joint holdings) as this is treated as transmission of Unitsand not transfer.
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Pledge or Hypothecation of Units
Units held in demat mode:

The Units held in demat mode can be pledged and hypothecated as per the provisions of
Depositories Actand Rulesand Regulations framed by Depositories.

Units held in physical mode:

The Units held in physical mode under the Scheme may be offered as security by way of a pledge
/ charge in favour of scheduled banks, financial institutions, non-banking finance companies
(NBFCs), orany other body. The AMC and/ or the Registrar will note and record such Pledge of
Units. The AMC shall mark a lien only upon receiving the duly completed form and documents
as it may require. Disbursement of such loans will be at the entire discretion of the bank /
financial institution/NBFC or any other body concerned and the Mutual Fund/AMC assumes no
responsibility thereof.

The Pledgor will not be able to redeem Units that are pledged until the entity to which the Units
are pledged provides written authorisation to the Mutual Fund that the pledge /lien charge may
be removed. As long as Units are pledged, the Pledgee will have complete authority to redeem
such Units.

Suspension of Purchase/Sale of the Units on Stock Exchange

The purchase / sale of the Units may be temporarily suspended, on the Stock Exchange(s) on
whichthe Units of the Scheme are Listed, under the following conditions:

1. Duringthe period of book closure.

2. Inthe event of any unforeseen situation that affects the normal functioning of the Stock
Exchange(s).

3. Ifsodirectedby SEBI.

Furtherthetradingof UnitsonNSE andany other Stock Exchange(s) on whichthe Unitsare listed

will automatically get suspended one Business Day prior to the record date for redemption of
Units on Maturity Date/Final Redemption Date.

The above listis not exhaustive and may also include other factors.

B. Ongoing Offer Details

Ongoing Offer Period

This is the date from which the scheme will reopen for
subscriptions/ redemptions after the closure of the
NFO period.

The units of the Scheme will not be available for Subscriptions/ switch-in after the closure of NFO
period.

Investors will be permitted to redeem the units of the Scheme only on Maturity Date / Final
Redemption Date (orimmediately succeeding Business Day if that day is not a Business Day.)

However, the Units of the Scheme will be listed on the capital market segment of NSE. Aninvestor
can buy/sell Units on a continuous basis on NSE during the trading hours like any other publicly
tradedstock. The trading of Units on NSE willautomatically get suspended one Business Day prior
to the record date for redemption of Units on Maturity Date/ Final Redemption Date. The Units
can be Redeemed (i.e. sold back to the Mutual Fund) or switched-out (i.e. to any scheme/plan of
the Mutual Fund available for subscription) only on the Maturity Date / Final Redemption date at
the Redemption Price of the Scheme.

Further,the AMC/Mutual Fund may at its sole discretion list Units under the Scheme onany other
recognized Stock Exchange(s).

Ongoing price for subscription (purchase)/switch-in
(from other schemes/plans of the mutual fund) by
investors

The Units of the Scheme will not be available for subscriptions / switch-in directly with the Mutual
Fundafter the closure of NFO Period.

Aninvestor canbuy Units on NSE during the tradinghours likeany other publicly traded stock. The
price of the Units on NSE will depend on demand and supply at that point of time and underlying
NAV.

The first NAV of the Scheme as declared by the AMC will be the base price/open price of listing on
the Stock Exchange(s).

Thereis no minimum investment, although Units are purchased in round lot of 1Unit.

Ongoing price for redemption (sale) /switch outs (to
other schemes/plans of the Mutual Fund) by investors

Aninvestor can sellUnits on NSE during the trading hours like any other publicly traded stock. The
price of the Units on NSE will depend on demand and supply at that point of time and underlying
NAV.

Further, the AMC/Mutual Fund may at its sole discretion list Units on any other recognized Stock
Exchange(s).

The Scheme will have a Maturity Date/Final Redemption Date.

The Units held by the investor under the Scheme will be compulsorily and without any further act
by the Unit holder(s) redeemed on the Maturity Date/ Final Redemption Date. On the Maturity

Date/ Final Redemption Date, the Units under the Scheme will be redeemed at the Applicable
NAV.




Cut off timing for ongoing redemptions/ switches
This is the time before which your application
(complete in all respects) should reach the official
points of acceptance.
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Units of the Scheme cannot be redeemed (including switch-outs) by the investors directly with
the Fund until the Maturity Date/ Final Redemption Date. Therefore, the provisions of cut off
timing for redemptions including switch-outs will not be applicable to the Scheme.

Units of the Scheme will be automatically redeemed on the Maturity Date/ Final Redemption
date, except requests for switch-out received by the Fund on the Maturity Date/Final Redemption
Date.

Switch-out request will be accepted upto close of business hours on the Maturity Date/Final
Redemption Date.

Settlement of purchase/sale of Units of the Scheme on NSE

Buying/selling of Units of the Scheme on NSE is just like buying/selling any other normal listed
security.Ifaninvestor has bought Units,aninvestor has to pay the purchaseamount to the broker/
sub- broker such that the amount paid is realized before the funds pay-in day of the settlement
cycleonthe NSE. Ifaninvestor has sold Units,aninvestorhas todeliver the Units to the broker/sub-
broker before the securities pay-in day of the settlement cycle on the NSE. The Units (in the case
of Units bought) and the funds (in the case of Units sold) are paid out to the broker on the pay-out
day of the settlement cycle on the NSE. The NSE regulations stipulate that the trading member
should pay the money or Units to the investor within 24 hours of the pay-out.

Ifaninvestor has bought Units, he should give standing instructions for ‘Delivery-In’to his/her DP
for accepting Units in his/her beneficiary account. An investor should give the details of his/her
beneficiary account and the DP-ID of his/her DP to his/her trading member. The trading member
will transfer the Units directly to his/her beneficiary account on receipt of the same from NSE’s
Clearing Corporation.

Aninvestorwho hassold Unitsshouldinstruct his/her Depository Participant (DP) togive ‘Delivery
Out’ instructions to transfer the Units from his/her beneficiary account to the Pool Account of
his/her trading member through whom he/she have sold the Units. The details of the Pool A/C
(CM-BP-ID) of his/her trading member to which the Units are to be transferred, Unit quantity etc.
should be mentionedin the Delivery Out instructions given by him/her to the DP.

Theinstructions should be given wellbefore the prescribed securities pay-in day. SEBI has advised
that the Delivery Out instructions should be given at least 24 hours prior to the cutoff time for
the prescribed securities pay-in to avoid any rejection of instructions due to data entry errors,
network problems, etc.

Rolling Settlement

As perthe SEBI's circular dated March 4,2003, the rolling settlement on T+2 basis forall trades has
commenced from April 1, 2003 onwards. The Pay-in and Pay-out of funds and the Units will take
place 2working daysafter the trading date.

The pay-inand pay-out days for fundsand securities are prescribed as per the Settlement Cycle. A
typical Settlement Cycle of Rolling Settlement is given below:

Day Activity

T The dayonwhichthetransactionis executed by atradingmember

T+1 Confirmation of alltrades including custodial trades by 11.00a.m.

T+1 Processingand downloading of obligation files to brokers /custodians by 1.30 p.m.

T+2 Pay-in of fundsand securities by 11.00a.m.

T+2 Pay out of fundsand securities by 130 p.m.

While calculating the days from the trading day (Day T), weekend days (i.e. Saturday and Sundays)
and bank holidays are not taken into consideration.

Where can the applications for purchase/redemption/
switches be submitted?

The Units of the Scheme will not be available for subscriptions/ switch-in after the closure of NFO
Period.

The Units of the Scheme can be purchased/sold on a continuous basis by an investor during the
tradinghours on NSE.

Further, the AMC/Mutual Fund may at its sole discretion list Units of the Scheme on any other
recognized Stock Exchange(s).

However, the Units of the Scheme will be automatically redeemed on the Maturity date / Final
Redemption date, except requests for switch-out received by the Fund on the Maturity Date/Final
Redemption Date.

The application forms for switch-out should be submitted at / may be sent by mail to, any of the
ISCs/Official Points of Acceptance whose names and addresses are mentioned on end of the SID.

Minimum amount for redemption/switch-out

Units of the Scheme will be automatically redeemed on the Maturity Date/Final Redemption Date,
except requests for switch-out received by the Fund.
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The redemption / switch-out would be permitted to the extent of credit balance in the Unit
holder’saccount on the Maturity date/Final Redemption Date.

The Switch-out request can be made by specifyingthe rupee amount or by specifyingthe number
of Units of the Scheme to be switched-out.

Where both rupee amount and number of Units of the Scheme have been specified, the Fund will
consider number of Units of the Scheme for switch - out.

In case of partial switch-outs, the balance Units will be redeemed and maturity proceeds paid out.

ForUnits held in dematerialized (demat) mode, the switch-out request can be made by specifying
the number of Units to be switched-out. The AMC reserves the right to change the basis for
redemption through demat mode from Unit basis to any other basis.

Minimum balance to be maintained and consequences
of non maintenance

As Units of the Scheme will be listed on the capital market segment of NSE, the Scheme will not
provide for subscription/redemption of Units. Therefore, the provisions of minimum balance to
be maintained and consequences of non-maintenance will not be applicable to the Scheme.

Special Products available

The Scheme does not offer for Systematic Investment Plan, Systematic Transfer Plan and
Systematic Withdrawal Plan.

Accounts Statements FORUNITS HELD IN NON-DEMAT MODE (ACCOUNT STATEMENT MODE):
For normal transactions during term of the Scheme:
e The Units of the Scheme will not be available for subscriptions / switch-in after the closure of
NFO Period.
e The Account Statement reflecting Redemption / Switch-out of Units shall be despatched
to the Unit holder within 5 Business days from the Maturity Date/ Final Redemption Date.
However, under normal circumstances, the Mutual Fund shall endeavour to despatch the
Account Statement within 3 - 4 Business Days from the date of the receipt of Maturity Date/
Final Redemption date.
e Forthose unit holders who have provided an e-mail address, the AMC will send the account
statement by e-mail.
e Theunitholder mayrequest foraphysicalaccount statement by writing/callingthe AMC/ISC/
R&T.
Annual Account Statement:
e The Mutual Funds shall provide the Account Statement to the Unit holders who have not
transacted during the last six months prior to the date of generation of account statements.
The Account Statement shall reflect the latest closing balance and value of the Units prior to
the date of generation of the account statement.
e Theaccountstatementsin such cases may be generated and issued along with the Portfolio
Statement or AnnualReport of the Scheme.
e Alternately, soft copy of the account statements shall be mailed to the investors’ e-mail
address, instead of physical statement, if so mandated.
FOR DEMAT ACCOUNT HOLDERS:
Where the investor has opted for units in demat (electronic) mode, investor will receive the
holding statement directly from their respective Depository Participant at such a frequency as
may be definedin the Depository Act or regulations or on specific request.
Dividend None
Redemption As the Scheme is close ended Capital Protection Oriented Scheme, investors will not be able to

redeem their Units during the tenor of the Scheme. Units under the Scheme will be compulsorily
andwithoutanyfurtheractbytheUnitholder(s)redeemedonthe Maturity Date/FinalRedemption
Date. The redemption proceeds shall be dispatched to the unit holders within 10 Business Days
fromthe Maturity Date/Final Redemption Date of the Scheme.

Payment of Redemption Proceeds:

i.  ForUnit holders having a bank account with certain banks with whom the AMC may have an
arrangement fromtime to time:

The redemption proceeds shall be directly credited to their account by way of EFT /NEFT
/ RTGS / Direct credits / any other electronic manner if sufficient banking account details
are available with Mutual Fund for investor. As per SEBI (MF) Regulations, the Mutual Fund
shall despatch Redemption proceeds within 10 Business Days of the Maturity Date/ Final
Redemption. However, under normal circumstances, the Mutual Fund would endeavor to
credit the first / sole Unit holder’s account with the Redemption proceeds within 3 Business
Days from the Maturity Date/ Final Redemption.

ii. ForotherUnitholdersnotcoveredby (i) aboveand Unitholders covered by (i) but have given
specific request for Cheque/Demand Draft:
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Redemption proceeds will be paid by cheque and payments will be made in favour of the Unit
holder (registered holders of units or if there is more than one registered holders, only to the first
registered holder) with bank account number furnished to the Mutual Fund (Please note that it is
mandatory for the Unit holders to provide the Bank account details as per the directives of SEBI).
Redemption cheques will be sent to the Unit holders address. All Redemption payments will be
made in favour of the registered holder of the Units or, if there is more than one registered holder,
onlytothefirstregisteredholder.

As per SEBI (MF) Regulations, the Mutual Fund shall dispatch Redemption proceeds within 10
Business Days of the Maturity Date/ Final Redemption. A penal interest of 15% or such other rate
as may be prescribed by SEBI from time to time, will be paid in case the Redemption proceeds are
not made within 10 Business Days of the Maturity Date/ Final Redemption.

However, under normal circumstances, the Mutual Fund would endeavor to despatch the
Redemption cheque within 4 Business Days from the Maturity Date/Final Redemption.

Note: The Trustee, at its discretion at a later date, may choose to alter or add other modes of
payment.

Further, based on the list provided by the Depositories (NSDL/CDSL) giving the details of the
demat account holders and the number of Units held by them in electronic form on the record
date fixed for redemption of Units on the Maturity date / Final Redemption date, the Registrars
& Transfer Agent will pay the redemption proceeds by forwarding a cheque or directly crediting
the bank account linked to the demat account depending on the mode of receipt of redemption
proceeds chosen by the Unit holder.

The redemption proceeds will be sent by courier or (if the addressee city is not serviced by the
courier) by registered post. The despatch for the purpose of delivery through the courier /postal
department, as the case may be, shall be treated as delivery to the investor. The AMC / Registrar
are not responsible for any delayed delivery or non-delivery or any consequences thereof, if the
despatch has been made correctlyas stated inthis paragraph.

REDEMPTION BY NRIs/Flls

Credit balances in the account of an NRI/FIl Unit holder, may be redeemed by such Unit holderin
accordance with the procedure described in SID and subject to any procedures laid down by the
RBI,if any.Payment to NRI/FllUnit holders will be subject to the relevant laws/guidelines of the RBI
asareapplicable fromtime totime (also subject to deduction of taxat source as applicable).

Inthe case of NRIs

(i) CreditedtotheNRlinvestor’s NROaccount,where the payment forthe purchase of the Units
redeemed was made out of funds held in NRO account; or

(i) Remitted abroad or at the NRIinvestor’s option, credited to his NRE / FCNR /NRO account,
where the Units were purchased on repatriation basis and the payment for the purchase of
Units redeemed was made by inward remittance through normal banking channels or out of
fundsheldinNRE/FCNRaccount.

Inthe case of Flls

Credit the net amount of redemption proceeds of such Units to the foreign currency account or
Non-Resident Rupee Account of the Fllinvestor.

Pursuant to Government of India Notification No. GSR (381) E dated May 3, 2000, transactions
whichare not specifically prohibited under the Foreign Exchange Management (Current Account
Transactions) Rules, 2000 or which are not included in Schedule Il (transactions specified in this
Schedulerequirepriorapproval of the Governmentof India) or Schedule lll (transactions specified
in this Schedule require prior approval of Reserve Bank of India) may be permitted by authorized
dealers without any monetary/percentage ceilings subject to compliance with the provisions of
Section10(5) of the Foreign Exchange Management Act,1999.

Bank Details

In order to protect the interest of Unit holders from fraudulent encashment of cheques, the
current SEBI(MF) Regulations has made it mandatoryforinvestorsto mentionin theirapplication
/redemption request, their bank name and account number.

In case of Units held in demat (electronic) mode, the Bank details as available in the Depository
records willbe used for the credit of redemption proceeds.

The normal processing time may not be applicable in situations where such details are not
provided by investors / unit holders. The AMC will not be responsible for any loss arising out of
fraudulent encashment of chequesand/orany delay/loss in transit.

Delay in payment of redemption / repurchase
proceeds

The AMC shall be liable to pay interest to the Unit holders at 15% or such other rate as may be
prescribed by SEBI from time totime, in case the redemption/repurchase proceedsare not made
within 10 Business Days of the date of Redemption / repurchase. However, the AMC will not be
liable to pay any interest or compensation or any amount otherwise, in case the AMC / Trustee
is required to obtain from the investor / Unit holders verification of identity or such other details
relating to subscription for Units under any applicable law or as may be requested by a regulatory
body orany government authority, which may result in delay in processing the application.
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Net Asset Value

This is the value per unit of the scheme on a particular
day. You can ascertain the value of your investments by
multiplying the NAV with your unit balance.

The AMC will calculate and disclose the first NAV of the Scheme within a period of 10 (ten)
Business Days from the date of closure of New Fund Offer Period. Subsequently, the NAV will be
calculatedanddisclosed onallthe Business Days. The NAV of the Scheme will be published at least
in two daily newspapers on daily basis in accordance with the SEBI (MF) Regulations. The AMC
shallupdate the NAV onthe website of the Fund (www.religaremf.com) and of the Association of
Mutual Funds in India - AMFI (www.amfiindia.com) before 9.00 p.m. on every Business Day. If the
NAV s notavailable before the commencement of business hours on the following day due toany
reason, the Mutual Fund shall issue a press release giving reasons and explaining when the Mutual
Fund would be able to publish the NAV.

Information regarding NAV can be obtained by the Unit holders/Investors by calling or visiting the
nearestISC.

Half yearly Disclosures: Portfolio/Financial Results

This is a list of securities where the corpus of the
schemeiscurrentlyinvested. Themarketvalue ofthese
investments is also stated in portfolio disclosures.

The Mutual Fund shall publish a complete statement of the Scheme portfolio and the unaudited
financial results, within one month from the close of each half year (i.e. 31st March and 30th
September), by way of an advertisement at least, in one National English daily and one regional
newspaper inthe language of the region where the head office of the mutual fund s located.

The Mutual Fund may opt to send the portfolio to all Unit holders in lieu of the advertisement (if
applicable).

The Portfolio Statement will also be displayed on the website of the Mutual Fund and AMFI.

Half Yearly Results

The Mutual Fundand AMC shall before the expiry of one monthfromthe close of each half yeari.e.
315t March and on 30th September, publish its unaudited financial results in one national English
daily newspaper and in a regional newspaper published in the language of the region where the
Head Office of the mutual fundis situated.

The unaudited financial results will also be displayed on the website of the Mutual Fund and AMFI.

Annual Report

The Scheme wise annual report or an abridged summary thereof shall be mailed (e-mailed if
opted/requested) to all Unit holders not later than four months (or such other period as may be
specified by SEBI from time to time) from the date of closure of the relevant accounting year (i.e.
315t March each year) and fullannual report shall be available for inspection at the Head Office of
the Mutual Fund and a copy shall be made available to the Unit holders on request on payment of
nominal fees, ifany.Scheme wise annual reportshallalso be displayed on the website of the Mutual
Fund (www.religaremf.com) and Association of Mutual Funds in India (www.amfiindia.com).

Associate Transactions

Please refer to Statement of Additional Information (SAI).

Taxation

The information is provided for general information
only. However, in view of the individual nature of the
implications, each investor is advised to consult his or her
own tax advisorsfauthorised dealers with respect to the
specific amount of taxand other implications arising out
of his or her participation inthe schemes.

The information set out below outlines the tax implications with respect to the Unit holders of
the Scheme and with respect to the Mutual Fund and is based on relevant provisions of the Indian
Income Tax Act, 1961 and Wealth Tax Act, 1957 (collectively known as “the relevant provisions”),
and prevailingas on June 28,2010.

SincetheinformationbelowisbasedontherelevantprovisionsasonJune28,2010anysubsequent
changesinthe relevant provisions could affect taximplications.

JitendraSanghavi & Co. does not make any representation on the procedures for ascertaining
the tax implications nor do they make any representations regarding any legal interpretations.
Further, except for the above procedure, Jitendra Sanghaviand Co. has not performed any other
servicesinconnectionwithanyotherdata orinformationincludedinthe Statement of Additional
Information.

THE FOLLOWING INFORMATION IS PROVIDED FOR GENERAL INFORMATION
PURPOSES ONLY. THERE CAN BE NO ASSURANCE THAT THE TAX POSITION OR THE
PROPOSED TAX POSITION WILL REMAIN SAME. IN VIEW OF THE INDIVIDUAL NATURE
OF TAXIMPLICATIONS, EACH INVESTORISADVISED TO CONSULT HISORHER OWN TAX
ADVISER WITH RESPECT TO THE SPECIFIC TAX IMPLICATIONS ARISING OUT OF HIS OR
HER PARTICIPATION IN THE SCHEME.

I.  Forthe Unit holders

1. Dividend income from Mutual Fund received by Unit holders would be tax free in the
hands of the Unit holders as per the provisions of section 10(35) of the Income-tax Act, 1961
(the Act).

2. The characterization of gains losses arising from sale / transfer of units as capital gains or
business income would depend on the classification of the said units by the unit holder. It
would depend onwhether the unit holder has classified such unitsas capital assets or as stock
intrade.

3. Under Section 2(29A) of the Act, read with section 2(42A) of the Act, a unit of a Mutual Fund
is treated as along term capital asset if the same is held for more than 12 months. If the unit is
heldfor12months orless, the same is treated asa short term capital asset.
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. Where a person buys units (original units) within a period of three months before the record

Taxation of Long Term Capital Gains

Under Section 112 of the Act, capital gainsarising on the transfer of long term capital assetsare
subject totaxat the rate of 20%. The capital gains will be computed by deducting expenditure
incurredin connectionwith such transferandindexed cost of acquisition of the unit from the
sale consideration. Further, the maximum tax payable on long term capital gains on such units
is restricted to 10% of capital gains calculated without indexation of the cost of acquisition.

The income by way of long term capital gains of a company would be taken into account in
computing the book profits and Minimum Alternate Tax payable, if any, u/s 115JB of the Act
(irrespective of whether itis exempt u/s 10(38)).

Further, in case of an individual or HUF where the total income as reduced by the long term
capital gainsis below the maximum amount not chargeable to taxi.e. Rs. 160,000 in case of all
individuals, to Rs. 190,000 in case of women and to Rs.240,000 in case of senior citizens, the
longterm capital gainsshallbe reduced tothe extent of the shortfalland only the balance long
term capital gains will be subject to the flat rate of taxation.

Taxation of Short Term Capital Gains

Short term capital gains arising to a unit holder will be taxed at the normal rate applicable
to that unit holder as per the provisions of the Act. The capital gains will be computed by
deducting expenditure incurred in connection with such transfer and cost of acquisition of
the unit fromthe sale consideration.

The taxable/total income and the tax payable arising from short term capital gains shall be
computedinaccordance with the taxrates applicable to the investor.

Further, in case of an individual or HUF, being a resident, where the total income as reduced
by the short term capital gains as per section 111A is below the maximum amount not
chargeable totaxi.e.Rs. 160,000 in case of allindividuals, to Rs. 190,000 in case of women and
to Rs.240,000 in case of senior citizens, the short term capital gains as per section 111A shall
be reduced to the extent of the shortfall and only the balance short term capital gains as per
section 1mAwill be subject to the flat rate of taxation.

Inadditionto the aforesaid tax, surcharge at the following rates isalso payable:

In case of foreign companies at the rate of 25% where the total income exceeds
Rs10,000,000

In case of domestic company at the rate of 75% where the total income exceeds
Rs10,000,000

Inthe case of an individual, HUF, Association of Persons (‘AOP”) or firm, surchargeis NIL.

An education cess of 3% (inclusive of 1 % of additional cess for Secondary and Higher
education) on total income tax payable (including surcharge) is payable by all categories of
taxpayers.

The capital loss resulting from sale of units would be available for setting off against other
capitalgains made by the investor and would reduce the tax liability of the investor to that
extent. However, losses on transfer of long term capitalassets would be allowed to be set-off
only against gains from transfer of long-term capital assets and the balance long-term capital
loss shall be carried forward separately for a period of eight assessment years to be set off
only against long-term capital gains. Further, as the long-term capital gains on sale of units of
equity oriented fundare exempt from taxthe losses from such units may not be allowed to be
set off against other gains.

Switching between units of a scheme will be effected by way of redemption of units of the
relevant option and reinvestment of the redemption proceeds in the other units selected by
the unit holder. Hence switching willattract the same implications asapplicable on transfer of
suchunits.

Where a person buys any units within a period of three months before the record date and
sells such units within nine months after such date, the dividend income on such units being
exempt from tax, then the capital loss, if any, on such sale to the extent of dividend income
cannot be set off against other gains.

date, receives bonus units on such original units, and then sells the original units within a
period of nine months from the record date and continues to hold the bonus units, then the
loss incurred on the original units shall not be allowed to be set off against other profits but
shallbe deemed to be the cost of acquisition of the bonus units.

However, in cases which are not covered by clause 9 above, the cost of acquisition of bonus
units forthe investors would be NIL,as provided by section 55(2) of the Act.

Thelongterm capital gains on transfer of units would be exempt from taxunder Section 54EC
of the Act, subject to fulfillment of certain conditions specified in the section. This section
requires investments in specified bonds. However, if the amount invested is less than the
capital gains realized, only proportionate capital gains would be exempt from tax.
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20.

21

The above Statement of Possible Direct Tax Benefits/ Consequences sets out the provisions
of law in a summary manner only and is not a complete analysis or listing of all potential
tax consequences of the purchase, ownership and disposal of mutual fund units. The
statements made above are based on the tax laws in force and Chapter VIl of the Finance
(No. 2) Act, 2004, pertaining to Securities Transaction Tax as interpreted by the relevant
taxation authorities as of date. Investors/Unit Holders are advised to consult their tax
advisors with respect to the tax consequences of the purchase, ownership and disposal of
mutual fund units.

Where the units are treated as stock in trade and the profits arising from the sale of units are
taxed under the head “Profits & Gains of business or profession”, the STT paid by the unit
holder would be allowed as deduction under section36 (1) (xv) of the Act in computing
the totalincome under the head “Profits or gains of business or profession”.

As per the provisions of Section 194K and 196A of the Act, no deduction of taxat source shall
be made fromincome credited or paid by a mutual fund toaresident Unit holder.

As per circularno.715dated August 8,1995 issued by the CBDT in case of resident Unitholders,
notaxisrequiredto be deductedat source fromcapital gains arisingat the time of repurchase
orredemption of the units.

Under Section 195 of the Act in case of schemes other than equity oriented scheme, the
Mutual Fund is required to deduct tax at source at the rate of 20% on any long-term capital
gains arising from units chargeable to taxif the payee Unitholder is a non-resident. In respect
to short-term capital gains, tax is required to be deducted at source at the rate of 30% if
the payee Unitholder is a non-resident non-corporate and at the rate of 40% if the payee
Unitholderisaforeign companyin case of schemes other than equity oriented scheme.

Inadditiontothe aforesaid tax, surcharge at the following ratesis also payable:

In case of foreign companies at the rate of 25% where the total income exceeds
Rs10,000,000.

In case of domestic company at the rate of 75% where the total income exceeds
Rs10,000,000

Inthe case of anindividual, HUF or Association of Persons (‘AOP”) andartificial juridical person,
surchargeisNIL

An education cess of 3% (inclusive of 1 % of additional cess for Secondary and Higher
education) on total income tax payable (including surcharge) is payable by all categories of
taxpayers.

Under section 196D of the Act, no taxis required to be deducted at source on income by way
of capital gains earned by a Foreign Institutional Investor (FIl).

As per circular no. 728 dated October 30,1995 issued by the CBDT, in the case of aremittance
toacountrywithwhichaDouble Tax Avoidance Agreement (DTAA) isin force, the taxshould
bedeductedattherate providedinthe Finance Act of therelevantyear orattherate provided
inthe DTAA whicheveris more beneficialtotheassessee.Inorderforthe Unitholderto obtain
the benefit of a lower rate available under a DTAA, the Unitholder will be required to provide
the Mutual Fund with a certificate obtained from his Assessing Officer stating his eligibility for
the lower rate.

As per Section 206AA of the Act, w.e.f 1 April 2010, every person who is entitled to receive
any sum or income or amount on which tax is deductible at source, is required to furnish the
Permanent Account Number (PAN) to the person responsible for deducting such tax, failing
which tax shall be deducted at the rates as per the Act or rates in force or 20% whichever is
higher.

Mutual Fund units are exempt from wealth tax since they are no treated as an asset for wealth
tax purposesas per section 2(ea) of Wealth Tax Act,1957.

Since the provisions of the Gift Tax Act, 1958 have ceased to apply with effect from October 1,
1998, gift of units of mutual funds made on or after October 1,1998 will not be liable to Gift Tax
under the Gift Tax Act, 1958. However, pursuant to the Finance Act, 2009, Section 56 of the
Income Tax Act has been amended to provide that the value of any property, including units
of mutual funds, received without consideration or for inadequate consideration on or after
October 1,2009 (from persons or in situations other than those exempted under Section
56(2)(vii) of the Act) will be included in the computation of total income of the recipient and
be subjecttotax.

For the Mutual Fund

Religare Mutual Fundis a Mutual Fund registered with SEBland as such is eligible for benefits
under Section10(23D) of the Act. Accordingly, its entire income is exempt from tax.

Mutual Funds (other than equity oriented funds) are required to pay dividend distribution tax
attherate of 13.8406% (including surcharge @7.5%, education cess @2%and Secondaryand
higher education cess at the rate of 1%), in the case of distributions to individuals and
HUFs. Anincreased rate of 22.145% (including surcharge @7.5%, education cess @2% and
Secondaryand higher education cessat the rate of 1%) is applicable for distributions made to
persons otherthananindividual ora HUF.
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Investor services Investor may contact the AMC for any investor assistance and complaint resolution by making a
callon our No.: 1800 209 0007 (toll-free) or +91-022-6731 0000 or by sending faxat Fax No.: +91-
022-2837 1565 or sending message at E-mail ID: services@religaremf.com. Investors can also post
their grievances/feedback/suggestions on our website www.religaremf.com

Investor can also address their queries and complaints to Mr. Surinder Singh Negi - Head -
Operationand Customer Services. His contact details are as follows:

Religare Asset Management Company Ltd.

3rd Floor, GYS Infinity,

Paranjpe ‘B’Scheme, Subhash Road, Vile Parle (East),
Mumbai - 400 057.

Tel. No.:+91-22-6731 0000 FaxNoO.: +91-22-2837 1565
E-mail: services@religaremf.com

Investorscanvisitourinvestor Service Centres (ISCs) at nearest location. Thelist of ISCsisavailable
at the end of this document and is available on our website www.religaremf.com.

The AMC will follow up with the ISCs and Registrar and Transfer Agents to ensure timely redressal
and promptinvestor services.

Investors can send their communications and requests to Karvy Computershare Pvt. Ltd,
Registrar & Transfer Agents at following contacts:

Karvy Computershare Pvt. Ltd.
Unit: Religare Mutual Fund
KARVY Plaza,H.No.8-2-596,
Street No.1,BanjaraHills,
Hyderabad - 500 034.
Tel.No.:+91-40-23312454
FaxNo.: +91-40-23311968

E-mail: religare.care@karvy.com

D. COMPUTATION OF NAV

The Net Asset Value (NAV) per Unit of the Scheme will be computed by dividing the net assets of the Scheme by the number of Units outstanding on the
valuationday. The Mutual Fund will valueits investments according to the valuation norms, as specified in Schedule VIl of the SEBI (MF) Regulations, or such
normsas may be specified by SEBIfrom time to time.

The Net Assets Value (NAV) of the Units under the Scheme shall be calculated as shown below:

Market or Fair Value of Scheme’s Investments + Current Assets including Accrued Income - Current Liabilities and Provisions

NAV (Rs.) = No. of Units outstanding under Scheme on the Valuation Day

The NAV shall be calculated up to four decimal places. However, the AMC reserves the right to declare the NAV up to additional decimal places as it deems
appropriate.

The AMCwill calculate and disclose the first NAV of the Scheme withina period of 10 (ten) Business Days from the date of closure of New Fund Offer period.
Subsequently,the NAV will be calculated and disclosed onall the Business Days.




IV. FEES AND EXPENSES
This section outlines the expenses that will be charged to the Scheme.
The information provided under this section seeks to assist the investor
in understanding the expense structure of the Scheme and types of
different fees/expensesand their percentage that the investor s likely to
incur on purchasingand sellingthe Units of the Scheme.

A. New Fund Offer (NFO) Expenses

These expenses are incurred for the purpose of various activities
related to the NFO like sales and distribution fees paid, marketingand
advertising, registrar expenses, printing and stationary, bank charges
etc.

NFO Expenses of the Scheme will be borne by the AMC/ Trustee/
Sponsor.

B. Annual Scheme Recurring Expenses

These are the fees and expenses for operating the Scheme. These
expenses include investment management and advisory fee charged
by the AMC, Registrarand Transfer Agents’ fee, marketing and selling
costsetc.asgiveninthe table below:

The AMC has estimated that upto 2.25 % of the daily average net
assets of the Scheme will be charged to the Scheme as expenses. For
the actual current expenses being charged, the investor should refer

tothewebsite of the Fund.

Particulars % p.a.of Average
daily Net Assets

Investment Management & Advisory Fee 1.25

Custodial Fees 0.07

Registrar & Transfer Agent Fees including 012

cost related to providing accounts statement,
dividend/redemption cheques/warrants etc.

Marketing & Selling Expenses including Agents 0.25
Commissionand statutoryadvertisement

Brokerage & Transaction Cost pertainingto the 0.20
distribution of units

Listing Fees 0.10
Audit Fees/Feesand expenses of trustees on
Costs related toinvestor communications 0.10
Costs of fundtransfer from location to location 0.03
Other Expenses (Ratingfees etc.) 0.02
Total Recurring Expenses... 2.25

The purpose of the above table is to assist the investor in
understanding the various costs and expenses that an investorin the
Scheme will bear directly or indirectly. These estimates have been
made in good faith as per the information available with AMC and are
based on a corpus size of Rs. 1 Crore under the Scheme and would
change to the extent assets are lower or higher. If the corpus size isin
excess of Rs.1Crore, the above mentioned recurring expenses in the
Scheme would change. The expenses under any head may be more
or less than as specified in the table above, but the total recurring
expenses that can be charged to the Scheme will be subject to limits
prescribed from time to time under the SEBI (MF) Regulations.

These estimates have been made ingood faith as per the information
available to the Investment Manger based on past experience and are
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subject to change inter-se. Types of expense charged shall be as per
SEBI(MF) Regulations.

As per SEBI (MF) Regulations, the maximum recurring expenses
including investment management and advisory fees that can be
chargedto the Scheme shall be subject to a % limit of average weekly
netassetsasgivenintable below:

FirstRs.100 | Next Rs.300 | NextRs.300 | OverRs.700
Crores Crores Crores Crores

2.25% 2.00% 1.75% 150%

Recurring expenses incurred in excess of the aforesaid limits will be
borne by the AMC/ Trustee/Sponsor.

The Fund will update the current expense ratios on its website (www.
religaremf.com) within two working days mentioning the effective
date of change.

Investment Management and Advisory Fees

In terms of the Investment Management Agreement and the
Regulations, the AMC is entitled to an investment management and
advisory feeat1.25% perannum of the average netassets foracorpus
up toRs.100 Crores and at 1.00% per annum for the corpus amount
inexcess of Rs.100 Crores.

LOAD STRUCTURE

Load is an amount which is paid by the investor to subscribe to the
units or toredeemthe units fromthe scheme.

The following load will be applicable to an investor subscribing units
duringNFO:

Entry Load | Nil

In terms of SEBI Circular No. SEBI/IMD/CIR No.
4/168230/09 dated June 30,2009, no entry load will
be charged on purchase/switch-in.

The upfront commission, if any, on investment
made by the investor shall be paid by the investor
directly to the Distributor, based on his assessment
of various factors including the service rendered by
the Distributor.

Exit Load Not Applicable

Being a close ended scheme, Units under the Scheme cannot be
redeemed directly with the Fund until the Maturity Date/ Final
Redemption Date. The Scheme will be compulsorily and without any
further act by the Unit holder(s) redeemed on the Maturity Date/
Final Redemption Date. On the Maturity Date/Final Redemption Date
of the Scheme, the Units under the Scheme will be redeemed at the
Applicable NAV. No Exit Load will be levied on the Maturity Date/Final
Redemption Date.

The Schemeisacloseended capital protectionorientedscheme. The
Units of the Scheme will be listed on the capital market segment of
the NSE. The Scheme does not allow fresh subscription/redemption
duringthetenure of the Schemeand redemptionsare permitted only
on Maturity Date / Final Redemption Date. Accordingly, provisions
with respect to imposition or enhancement of load in future on a
prospective basisare notapplicable.

. Waiver of Load for Direct Applications

Not applicable
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V. RIGHTS OF UNIT HOLDERS

Please refer to Statement of Additional Information for details.

VI. PENALTIES, PENDING LITIGATION OR PROCEEDINGS, FINDINGS OF INSPECTIONS OR INVESTIGATIONS
FORWHICHACTION MAY HAVEBEENTAKENORISINTHEPROCESS OF BEINGTAKEN BY ANY REGULATORY
AUTHORITY

This section shall contain the details of penalties, pending litigation,and action taken by SEBland other regulatory and Govt. Agencies.

1.

Alldisclosures regarding penalties and action(s) taken against foreign Sponsor(s) may be limited to the jurisdiction of the country where the principal
activities (in terms of income/revenue) of the Sponsor(s) are carried out or where the headquarters of the Sponsor(s) is situated. Further,only top 10
monetary penalties during the last three years shall be disclosed.

Not Applicable

In case of Indian Sponsor(s), details of all monetary penalties imposed and/ or action taken during the last three years or pending with any financial
regulatory body or governmentalauthority,against Sponsor(s)and/or the AMCand/or the Board of Trustees/Trustee Company;forirregularities or for
violationsin the financial services sector, or for defaults with respect to share holders or debenture holders and depositors, or for economic offences,
or forviolation of securities law. Details of settlement, if any, arrived at with the aforesaid authorities during the last three years shallalso be disclosed.

e The NSE and NSCCL have levied various penalties/ fines aggregating to approximately Rs. 4.35 million on Religare Securities Ltd (‘RSL) during
the period from April 2005 till February 4, 2011, for various reasons, including reporting short collection of margins, violations observed during
inspection, violation of exposure limitsin the future and option segment dealt forand on behalf of various clients, trading in option segment of the
NSE, violation of client level limit for trading in specified scrips, clearing shortage, non-submission of UCC details, delay in monthly disclosures and
delayed uploading of computer to computer link terminal data.

e TheBSEhasleviedvarious penalties/fines aggregatingtoapproximately Rs.0.36 million on RSLduringthe period from April2005till February 4,2011
forvariousreasons,includingviolation of trading limitsin certain categories of scrips,enteringinto transaction on behalf of certain specified clients
(whichled to price rise), violation of intra-day trading limits, violation observed during inspection, violation of trading limits in Z group securities,
bad delivery charges,incorrect punching of individual orders in institutional category, late payouts, modification of client codes, etc.

e |naddition to the above, NSDL has through certain letters levied penalties aggregating to approximately Rs. 017 million and CDSL has levied a
penalty of approximately Rs. 500 since April 2005,

Details of all enforcement actions taken by SEBI in the last three years and/ or pending with SEBI for the violation of SEBI Act, 1992 and Rules and
Regulations framed there under including debarment and/ or suspension and/ or cancellation and/ or imposition of monetary penalty/adjudication/
enquiry proceedings, if any, to which the Sponsor(s) and/ or the AMC and/ or the Board of Trustees/Trustee Company and/orany of the directorsand/
or key personnel (especially the fund managers) of the AMC and Trustee Company were/are a party. The details of the violation shall also be disclosed.

a). TheSEBlinthemattersof IFSL Limited,Mega Corporation Limited,KarunaCables Limitedand Millenium CybertechLimited,issuedadinterimorders
dated September28,2005,0ctober 24,2005, November 29,2005and January 24,2006, respectively pendinginvestigation,while observingasharp
increaseinpriceandtradingvolumein respect of the scrips of theabove mentioned companies. Pursuant to the said orders, the SEBI has restrained
RSL,among other stock brokers from buying, selling or dealing in the specified scrips of the companies mentioned above, directly or indirectly, on
behalf of certain promoters, directors and clients specified by the SEBI from the date of the respective orders, until the receipt of further orders
from the SEBI. Subsequently, the SEBI has, pursuant to orders dated June 16,2006, July 24, 2006, July 25,2006 and September 26, 2006, in the
matters of IFSL Limited, Mega Corporation Limited, Karuna Cables Limited and Millenium Cybertech Limited, respectively confirmed the ad interim
orders. Subsequently, SEBI disposed off the proceedings against RSL in IFSL; by consent orders disposed of adjudication proceedings in relation to
Mega Corporation Limited and Karuna Cables Limited and issued an administrative warning in the matter of Millenium Cybertech Limited and later
onvacatedthe directionissuedin Millennium Cybertech. The specific observationsissued by SEBIin these mattersareas follows:

Sr.No.

Specified Scrip Directions/ Observations Issued

IFSL Limited The SEBIinitsadinterim, ex-parte order dated September 28,2005 noted that RSL,among other brokers, dealt significantly
inthe script of IFSL Limited on behalf of specified clients during the period when there was an increase in the share price and
tradingvolumeand off market transfersby the promoters to some entities took place. Subsequently, the SEBI through letter
dated March 24,2006 summoned RSL to appear and provide information in connection with the investigations instituted
by SEBIin the said matter. The information required by the SEBI has been duly provided. Further,an order has been passed
onJune 16,2006 by the SEBI confirming the interim order. Further, SEBI vide its letter dated May 25,2009 has appointed an
adjudicating officerinthis matter. The letter has been duly replied. Further, SEBI has called the company for Personal hearing
on September 22,2009 which was duly attended by the company officials and submissions were made. Furtherto this SEBI
vide its order dated November 23,2009 has disposed off the proceedings against RSL

Mega Corporation The SEBIin its ad interim, ex-parte order dated October 24, 2005 observed that RSL, among other brokers being holders
Limited of more than 1% of the share capital of Mega Corporation Limited, contributed significant volume, i.e., up to 19.17% of net
purchase, in the trading of shares of the company while dealing on behalf of the interconnected clients. The SEBI through
its letter dated February 27,2007 summoned RSL for production of documentsinrelation to the alleged aidingand abetting
the connected group of clients in creating an artificial depth in the market to generate a buying interest in the scrip and
influencing the price of the scrip. RSL has complied with the summons and has provided the requisite comments and
documents. Subsequently, SEBI has passed an order dated July 24,2006 confirming the interim order. Further, the SEBI has,
vide its letter dated June 27,2008, appointed an adjudicating officer jointly in the concerned matter and in the matter of
Karuna Cables Limited. Pursuant to the same, RSL has filed an application dated August 18, 2008 for obtaining a consent
order in the matter. The SEBI has subsequently intimated that the independent High Powered Advisory Committee has
accepted the application of consent orders in the matters of Mega Corporation Limited and Karuna Cables Limited and
has recommended that the matter may be settled on a payment of Rs. one million within 15 days of issue of the said letter.
RSL has duly remitted the said sum of Rs. one million. Subsequently, vide its consent order dated March 19, 2009, the SEBI
has disposed off the adjudication proceedings against RSL in the matters of Mega Corporation Limited and Karuna Cables
Limited.
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3 KarunaCables Limited | The SEBIinits ad interim, ex-parte order dated November 29, 2005 observed that RSL had a concentration of around 14%
in terms of gross purchases during the relevant period. The SEBI through its letter dated March 6, 2007 summoned RSL
for explanation in relation to nature of transaction, which indicate involvement in manipulation in the market regarding
this scrip. RSL has complied with the summons and have provided the requisite comments and documents. Subsequently,
SEBI has passed an order dated July 25,2006 confirming the interim order. Further, the SEBI has vide its letter dated June
27,2008 appointed an adjudicating officer jointly in the concerned matter and in the matter of Mega corporation Limited.
Pursuant to the same, RSL has filed an application dated August 18,2008 for obtaining a consent order in the matter. The
SEBI has subsequently intimated that the independent High Powered Advisory Committee has accepted the application
of consent orders in the matters of Mega Corporation Limited and Karuna Cables Limited and has recommended that
the matter may be settled on a payment of Rs. one million within 15 days of issue of the said letter. RSL has duly remitted
the said sum of Rs. one million. Subsequently, vide its consent order dated March 19, 2009, the SEBI has disposed off
the adjudication proceedings against RSL in the matters of Mega Corporation Limited and Karuna Cables Limited.

4. Millenium Cybertech | The SEBI in its ad interim, ex-parte order dated January 24, 2006 observed that RSL among other brokers, had entered

Limited into synchronised deals on behalf of its clients specified in the order, which helped in matching buyers and seller thereby

buyers getting desired sellers and vice versa. The SEBI further observed that the promoters of Millenium Cybertech

Limited offloaded their shareholdingin the company in an alleged arrangement between interconnected clients, who have

also appeared in the orders of the SEBI relating to IFSL Limited, Mega Corporation Limited and Karuna Cables Limited to

manipulate the shares of low cap’companies and that the same would not have been possible without being guided by afew
brokers. Separately,inthe same order, the SEBI noted that RSL was among the few brokers who have also appearedin some

of the orders passed by the SEBIin the case of low cap’stocks. Subsequently, the SEBI throughiits letter dated April 7,2006

summoned RSL to appear and provide information in connection with the investigations instituted by the SEBI in the said

matter. The information required by the SEBI has been duly provided. Further,an order has been passed on September 26,

2006 by the SEBI confirmingthe interim order. Finally, the SEBI vide its letter dated May 22,2007 hasissued anadministrative

warninginthe concerned matter. Further, SEBI vide its order dated March 13,2010 has vacated the directions issued vide its

ad-interim ex parte Order dated January 24,2006 against RSL.

(b) Pursuanttoaninspection of books and records of PMS division of RSL for the period September 2004 to December 2005, SEBI has initiated an
inquiry officer proceedingvide its letter dated November 8,2007. The company has duly submitted its reply to SEBI vide its letter dated December
10,2007alongwith necessary documentary evidence denying the observations containedinthe show cause notice of the Enquiry Officer. Further,
SEBIvide its letter dated March 25,2009 has issued a notice for conducting a hearing on April 24, 2009 in the concerned matter, which was duly
attended by the company officials and submissions were made. Pursuant to above SEBI has issued a Show Cause Notice dated October 22,2009
under Regulation 28 of SEBI (Intermediaries) Regulations 2008 as to why appropriate penalty,as Designated Member consider appropriate should
not beimposed on RSL.RSL has submitted its reply to the notice. RSL has also been granted a personal hearing on January 8,2010 in relation to the
above show cause as per the letter from SEBI dated December 11,2009. As the certificate of registration under the Portfolio Manager Regulations
was transferred to RAMCL from RSL, RAMCL has now made an application for consent order dated January 12, 2010. Further SEBI vide its letter
March 2, 2010 granted RSL an opportunity to attend Internal Committee Meeting on March 11, 2010 with SEBI officials and present the case. The
meeting was duly attended by the officials of the Company. SEBI vide its letter dated May 18,2010 has communicated that the panel of Whole Time
Members, SEBI have not accepted the terms of consent. Accordingly, the Company has filed application for consent order with revised terms of
settlementonMay21,2010.SEBIvideits consent order dated September 27,2010 has disposed of the proceedingsinitiated vide Show Cause Notice
dated October22,2009.

(c) Pursuanttoan Inspection of books and records of Broking and Depository division conducted by the SEBI, it has thereafter vide its letter dated

November 30,2009 initiated adjudicating proceedings against RSL for the alleged violation of the SEBI Act, the Depositories Act, 1996, the Stock

Broker Regulations, the Depository Regulations and certain SEBI circulars. RSL has duly replied to the letter. Further SEBI vide its letter dated July 7,

2010 hasinorder to conduct inquiry in the matter granted opportunity of hearing to RSL, which was duly attended by the RSL officials. SEBI vide its

Order dated November 10,2010 imposed total penalty of Rs 3 Lacs on certain violations observed. RSL is contesting the same. RSL on January 17,

2011 has filedanappeal with The Securities Appellate Tribunal (SAT) against the order of adjudication officer.

In case of TV commercial of Religare PSU Equity Fund, as open ended equity scheme, SEBI vide its show cause notice dated November 13,2009

stated that the display and voice over for standard warning was less than 5 seconds and was unintelligible. The AMC has filed its response with

relevantsupportingdocumentsstatingthat displayandvoice overforstandard warningin TVC was 5secondsandintelligible. SEBI granted personal
hearing before the Whole Time Member, SEBI. After considering the submission made by the AMC, Whole Time Member, SEBI vide its order dated

February 9, 2010 disposed of the proceeding initiated vide the show cause notice dated November 13,2009 with a direction to the AMC, Mutual

Fundand CEO of AMC to abide strictly by the stipulations on advertisement by mutual funds, issued by SEBI from time to time, both in letter and

spirit.

4. Anypending material civil or criminal litigationincidental to the business of the Mutual Fund to which the Sponsor(s) and/ or the AMC and/or the Board
of Trustees /Trustee Company and/ orany of the directorsand/or key personnelare a party should also be disclosed separately.

None

5. Any deficiency in the systems and operations of the Sponsor(s) and/ or the AMC and/ or the Board of Trustees/Trustee Company which SEBI has

specifically advised to be disclosed in the SID, or which has been notified by any other regulatory agency, shall be disclosed.

(

N

None
Notes:
1. Anyamendments/replacement/ re-enactment of SEBI (MF) Regulations subsequent to the date of the Scheme Information Document shall prevail
over those specifiedin this Scheme Information Document.
2. TheScheme underthis Scheme Information Document was approved by the Trustee in their Board Meeting held on March 25, 2010.
3. Notwithstanding anything contained in this Scheme Information Document, the provisions of the SEBI (MF) Regulations and the guidelines
there under shall be applicable.
Forand on behalf of the Board of Directors of
Religare Asset Management Company Limited
(Investment Manager for Religare Mutual Fund)

Sdf-
Place: Mumbai Saurabh Nanavati
Dated: February 8,201 Chief Executive Officer




List of Collection Centres/Official Points of Acceptance for NFO
RELIGARE ASSET MANAGEMENT COMPANY LIMITED for NFO

B Agra: Block No3o, Shop No126, Sanjay Place, Agra - 282002. Tel. No: 0562 - 6459171
M Ahmedabad : Unit No.201,2nd Floor, Megha House, Mithakali Six Roads, Law Garden, Ellisbridge,
Ahmedabad - 380006. Tel. No: 079 - 40231500. B Ajmer: 26, LIC Colony, C/o Dr. SK. Arora,
Opposite Bansal Classes, Vaishali Nagar, Ajmer 305001. Tel. No: 9828544765, B Aligarh: Religare
Securities 1-st Floor,Block-BCentre point Market, Samad Road, Aligarh (U.P.)) - 202001. Tel. No.:
9918602162. M Allahabad: Shop No. 4, Anant Raj Plaza, Main M. G. Road, Civil Lines, Allahabad
- 211001. Tel. No.: 0532 - 6455816. B Bangalore : 305, 3rd Floor, Prestige Meridien I, Citibank, 30,
M. G. Road, Bangalore - 560001. Tel No. 080 - 42941000. B Baroda: Unit No.101/102, 1st Floor,
Siddharth Complex, R. C. Dutta Road, Baroda-390019. Tel. No.: 0265 - 6643336. Bl Bhagalpur: C/o,
Arbind Kumar Mishra, Hanuman Nagar, Adhampur, Bhagalpur - 812002. Tel. No. 8051809299.
M Bhopal: MF- 6, A Block, Mansarovar Complex, Hoshangabad Road, Bhopal - 462016. Tel. No.:
0755 - 4289632. M Bhubaneshwar (Orissa): 3rd Floor Varha Complex, Plot no-111, Master Canteen
Square,Unit-3, Bhubaneshwar - 751001. Tel. No: 0674 - 6532062. B Bokaro: Prograssive Pharma
Enterprises. Near Guru Kripa Auto, Saraidhela (Dhanbad) Jharkhand Tel. No. 9570000856.
B Chandigarh : Second Floor, SCO No. 359 - 360,Near G K International Hotel, Sector 35-B,
Chandigarh -160 022. Tel. No: 0172 - 6451315. B Chennai : Level -3, Unit No.A4, Anmol Palani,
No.88, GN.Chetty Road, Chennai 600017. Tel. No.: 044 - 64502421. Bl Coimbatore: Aiswarya
complex, Door No: 196/8, Ground Floor, T V Samy Road West, R S Puram, Coimbatore - 641002.
Tel. No: 0422 - 6457815, B Cuttack: Karvy Coumputer Share Pvt Ltd. Darga bazaar, Opp Police
Station, Cuttack - 753001. Tel. No.: 9937082201 M Dehradun: EBD Business Centre,Post Box-
248,49,Rajpur Road,Dehradun 248 oo1. Tel. No. 0135 - 6453212. B Delhi : Vanadana Building,
10th Floor, 11, Leo Tolstoy Marg, Connaught Place, New Delhi - 110 0o1. Tel. No.: 011 - 43789000.
B Durgapur: Religare Securities Ltd. Bengal Shristi Complex, 2nd Floor, City Center, Durgapur-
713216. Tel. No.: 9831821146. B Gorakhpur: F - 58, Rapti Nagar4th Phase Chargawa,Gorakhpur-
273409. Tel. No: 9919802109, B Guwahati: Office No.103, Orion Tower, 1st Floor, Christian Basti,
GS Road, Guwahati - 781007. Tel. No.: 0361 - 2343050. B Hyderabad : TSR TowersTower B-,
Plot No.6-3-1090, Raj Bhavan Road, Somajiguda, Hyderabad - 500082. Tel. No. 040 - 66468863.
M Indore:Room No.216,2nd Floor, Starlit Tower,Y.N.Road, Indore - 452001. Tel.No.: 0731 - 4257351,
M Jaipur:2nd Floor, ‘Brij Anukampa’, Ashok Marg, C-Scheme, Jaipur - 302 001. Tel. N0.: 0141-6451086.
M Jabalpur: C/o Religare Securities Ltd1627,Ground Floor, Napier Town, Shastri Bridge Chowk, Opp.
Dgupta Sweets, Home Science College Road, Jabalpur - 482 0o1. Tel. No.: 8878606662/9424309662.

KOTAK MAHINDRA BANK - Collection Centres For NFO Only

M Agra: Shriram Hospital M.G.Road, Agra - 282003. Bl Ahmedabad: Ground Floor, Chandan House
Opp. Abhijeet Il Near Mithakali Six Roads, Navrangpura, Ahmedabad - 380006. B Allahabad: 2.
Sardar Patel Marg Civil Lines Allahabad - 211001. Bl Amritsar: 10, Kennedy Avenue, The Main Mall
Road, Amritsar - 143001. B Anand: PM.Chambers, Mota Bazar, Vallab Vidya Nagar, Anand - 388120.
B Ankleshwar:Shop#11,12,12A, Narmada Arcade, Old Naitonal Highway, No.8, Ankleshwar-393002.
B Aurangabad: CTS No. 12995, Kandi Towers, Near Rokadiya Hanuman Colony, Jalna Road,
Aurangabad - 431001. M Bangalore: 10/7, Umiya Land Mark, Next to Chancery Hotel, Lavelle Road,
Bangalore - s60001. M Baroda: Panorama Building, RC. Dutt Road, Alkapuri, Vadodara - 390015.
B Bhavnagar: Bhavna Construction Company, Plot No. 2108/A, GRSterling Centre, Waghwadi
Road, Bhavnagar - 364001. B Bhopal: 214, Bhagwan Complex, Zone 1, M P Nagar, Bhopal -
462016. B Bhubaneshwar: 184, Ground Floor, Janpath, Bhubaneswar - 751001. Bl Chandigarh:
SCO 153-154-155, Madhya Marg, Sector g - C, Chandigarh - 160009. B Chennai: ‘Capitale’, Ground
Floor, 555, Anna Salai, Chennai - 600018. M Cochin: Ground Floor, Kumarapillai Estate, M G
Road, Cochin - 682031. B Coimbatore: 727, Avinashi Road, Skanda Square, Coimbatore - 641018.
B Dhanbad: Ground Floor, Ward No. 18, Ramson Arcade, Shastri Nagar, Dhanbad - 826001.
W Guwahati: 4th Floor, Ganapati Enclave, G S Road, Uluvari, Opp. Bura Service Station, Guwahati
- 781007. B Hyderabad: Pavani Jewel Tower, Ground Floor, Somajiguda, Hyderabad - 500089.
B Indore: 580, M.G.Road, Indore - 452001. B Jaipur: 57, Krishna Tower, Sardar Patel Marg,
C-Scheme, Jaipur - 302001. B Jalandhar: Midas Corporate Park, G T Road, Jalandhar - 144001.
B Jamshedpur: Gayatri Enclave, K. Road, S. Town, Bistupur, Jamshedpur - 831001. B Jodhpur:
Bombay Motor Building, Bombay Motor Circle, 87/B-2 Chopasani Road, Jodhpur - 342003.
B Jorhat : Dr. KC Dey’s Building, Gar Ali Road, Junction of Rupahi Ali and Gar Ali Road, Jorhat
- 785001. B Kanpur: 17/03, The Mall, Meghdoot Hotel Building, Kanpur - 208c01. B Kolhapur:

List of Investor Service Centres of Karvy Computershare Pvt. Ltd. (Karvy),
Registrar & Transfer Agents of Religare Mutual Fund (On Ongoing Basis)
These will be in addition to the existing Official Points of Acceptance of
Religare AMC.

B Agra: Deepak Wasan Plaza, Behind Holiday Inn, Opp Megdoot Furnitures, Sanjay Place, Agra
282002 (U.P). TelNo.0562-4000601.MAhmedabad: 201,Shail Building, Opp.Madhusudhan House,
Nr.Navrangpura Telephone Exchange, Navrangpura, Ahmedabad - 380 006. Tel No. 079-26402967/
079-32997508 M Amritsar:72-A, Taylor'S Road, Aga Heritage Gandhi Ground, Amritsar - 143 001. Tel.
no. 0183-5053804, 0183-5053802. M Bangalore: No. 51/25,1 St Floor, Surya Building, Ratna Avenue,
Richmond Road, Bangalore-560 025.Tel.No.080-32008452. MBhubaneswar: Plot No-104/105(P),
Jaydev Vihar, Besides Hotel Pal Heights, Bhubaneswar - 751013 Tel. No. 0674-2547531/0674 - 2547532.
B Chandigarh: Sco-371-372, First Floor, Above HDFC Bank, Sector 35B, Chandigarh - 160 022Tel. No.
0172-5071725. B Chennai: Flat No F11First Floor, Akshya Plaza,(Erstwhile Harris Road), Opp. Chief
City Metropolitan Court,#108 Adhithanar Salai, Egmore,Chennai-600002. Tel. N0.044 - 42028512.
B Cochin:Roomno 2 ndfloor, Jewel Arcade, (Above Oriental Insurance Ltd), Layam Road, Cochin
- 682 011. Tel. No. 0484 - 4010273/224. M Coimbatore: 29/1, 1 St Floor, Chinthamani Nagar, Opp. To
Indian Overseas Bank, Nsr Road, Saibaba Colony, Coimbatore- 641011. Tel. No. 9600930515, 0422-
4384770. M Dehradun: Kaulagarh Road, Near Sirmaur Marg, Above Reliance Webworld, Dehradun
- 248 001. Tel. No. 0135 - 3205130. M Durgapur: MWAV-16 BENGAL AMBUJA, 2ND FLOOR, CITY
CENTRE Durgapur-713216.Tel. No.0343- 6512111l Hyderabad: 8-2-596 Karvy Plaza, Avenue 4, Street
No., Banjara Hills, Hyderabad - 500 034. Tel. No. 040 - 23312454 Ext : 124. B Indore: Lg - 3, Bombay
Trade Centre, Lower Ground Floor, Grand Hotel, Opp Bombay Hospital ,Scheme No 54, Indore -
452010Tel.No.0731-2553615,0731-2553614. M Jaipur: S-16 A, 3Rd Floor, Land Mark, Opposite Jaipur
Club, Mahavir Marg, C- Scheme, Jaipur - 302 oo1. B Jalandhar: Lower Ground Floor, Office No: 3,
Arora Prime Tower, Plot No: 28, G T Road, Jalandhar - 144 004.Tel. No. 0181 - 4634410. B Jodhpur:
203, Modi Arcade, Chupasni Road, Jodhpur - 342 oor. Tel. No. 0291-5103026, 0291-5103046.
W Kanpur: 15/46, Opp: Muir Mills, Civil Lines, Kanpur - 208001.Tel No. 0512-3209782, 0512-3246390.
B Kolkata: 16 Jatin Bagchi Road, Kolkata - 700 029Tel. No. 033 - 24659297, 033 - 39518643, 033-
24635432. B Lucknow: Usha Sadan, 24, Prem Nagar, Ashok Marg, Lucknow - 226 oo1Tel. No. 0522-
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W Jalandhar: 514-A sth Floor, Grand Mall, BMC Chowk, Adjoining Radisson Hotel, Jalandhar
144001. Tel. No. 0181- 4686870. M Jamnagar: C/o Jayesh Vyas, 11/3, Patel Colony , Jamnagar-
361008. Tel. No: 9909943822, M Jamshedpur: Shop No - 16, Bharat Business Centre, Ground
Floor, Bistupur, Jamshedpur -831011. Tel. No.: 0657-2756186. Bl Kanpur : 1st Floor, KAN Chambers,
14/113 Civil Lines, Kanpur-208001. Tel. No.: 0512-6451658. B Kochi: Door No. CC 40/377,3rd Floor,
Jos Annexe, Jos Junction, M.G.Road, Kochi-682016. Tel. No.. 0484-6453727. B Kolkatta : 124,
LORDS, 1st Floor, 7/iLord Sinha Road, Kolkata-700071. Tel. No.: 033-44031000. M Kota: 315, Old
Dhan Mandi, Gandhi Chowk, Kota - 324006. Tel. No.: 9983349808. M Lucknow : 403, 4th Floor. Ratan
Square, 20-A Vidhan Sabha Road, Lucknow - 226001Tel. No.: 0522-3292022. B Ludhiana : 301, 3rd
Floor, SCO No.8, Feroze Gandhi Market, Opp.Ludhiana Stock Exchange, Ludhiana 141001. Tel.
No.: 0161- 6543354. B Madurai: Shop No. |, 1st Floor, 16 & 17, North Veli Street, A. R. Plaza, Madurai-
625001. Tel. No.: 0452-6460114. B Meerut: Divya Commercial College, 487, Hari Palace, Prabath
Nagar, Meerut - 250001. Tel. No.: 9758770200/9454662397. M Mumbai (Nariman Point) : Office
No. 17, 1st floor,Jolly Maker Chambers II, Nariman Point, Mumbai 400021. Tel. No.: 022-43416000.
B Mumbai (Vile Parle) : 3rd Floor, GYS Infinity,Paranjpe”B” Scheme, Subhash Road, Vile Parle (E),
Mumbai - 400 057. Tel. No.: 022-67310000. MMumbai (Ghatkopar) : Sai Infotech, 408, 4th Floor,
Patel Chowk,Ghatkopar (E),Mumbai4o0 077.Tel.No..022-67417465MNagpur: Panchsheel Business
Centre,Block No.22,1st Floor, Panchsheel Cinema Building, Wardha Road, Nagpur - 440 012. Tel. No.:
0712-6463962. B Nasik: Suyojit Modern Point, Shop No. SF 18, Sharanpur Road, Opposite Police
ParadeGround,Nashik-422005.Tel.No.:0253-3012050. B Panjim: AdvaniBusiness Centre, Office No.
CUz2,Neelkamal Arcade, Atmaram Borkar Road, Above Federal Bank, Panjim - 403001. Tel. No.: 0832-
6650402. M Patna: 306,3rd Floor, “Grand Plaza” Fraser Road, Patna- 800 001. Tel. No.: 0612-6550315.
B Pune: Sreenath Plaza, Shop no. 64 &65, 3rd Floor, 1184, F.C. Road, Pune - 411005, Tel. No.: 020-
32418110. M Raipur: Shop No. T, 2nd Floor, DM Plaza, Near Fire Brigade Chowk, Chotapara, Raipur-
492001. Tel. No.: 0771-4056046. B Ranchi: C/O Arun Prasad Singh House, No: 193 /N Gauri Shankar
nagar, Colony Doranda, Ranchi - 834001. Tel. No.: 9534097099. M Surat: 110, Jolly Plaza, Athwa Gate
Circle,Govt. Near Girls Polytechnic College, Athwagate Circle, Surat 395001. Tel. No.: 0261-6450848.
W Varanasi: 3rd floor, Kubner Complex, D-58/2, Rathyatra, Varanasi-221010. Tel. No.: 0542-3270020.
B Vijaywada: 3rd FloorVasantha Plaza,40-1-126M.G.Road,Benz Circle, Vijaywada - 520010. Tel. No.:
0866-6454945

Shop No. B4-B8, Royal Prestige, Sai Extension, City Survey No. 11127, E Ward, Raja Rampuri Road,
Kolhapur - 416001. B Kolkatta: Apeejay House1s, Parkstreet, Kolkatta - 700016. B Lucknow:
3GF, Speed Building, Shahanazaf Road, Lucknow - 226001 B Ludhiana: SCO 120, Ground
Floor, Feroze Gandhi Market, Ludhiana - 141001. M Madurai: 1-AWest Perumal Maistry Street,
Madurai - 625001. B Mehsana: Rajendra Estate, Opp. Gayatri Temple, State Highway, Mehsana -
384002. @ Moradabad: Sri Ganapati Complex, Near Ekta Dwar, Opp Mission School, Civil Lines,
Moradabad - 244001. B Morbi: Shop No 5-8, Ground Floor, Silver Plaza, Ram Chowk, Savsar
Plot, Morbi - 363641. B Mumbai: 5 C/ Il, Mittal Court 224, Nariman Point, Mumbai - 400001.
W Nagpur: Ground Floor, 345 Shree Mohini Complex, Kingsway, Nagpur - 440001. B Nashik: Shop
Nou, Payas, Opp. B Y K College, Thatte Nagar Road, Nasik - 422005. B New Delhi: Ground Floor,
Ambadeep,14, K.G. Marg, New Delhi-11ooo1 B Panjim: Ground Floor, Hotel Park Plaza, Opp Azad
Maidan, Panjim - 403001, B Patiala: Ground Floor, SCO 116-119, New Leela Bhavan, Patiala1 - 47001.
B Patna: Shop No 3,455 Ahmad Husain Complex, Exhibition Road , Gandhi Maidan, Patna -
8oooo1. M Pune: Bakre Avenue, FP NO 226/3, Bhandarkar Road, Pune - 411004. B Rajkot: Nath
Complex, Ground Floor, Near Race Course, Dr. Yagnik Road, Rajkot - 360007. B Salem: Plot
No 12, S No. 98, Bharathi Street, Alagapuram, Salem - 636001. B Surat: Ground Floor, Kotak
House, KG Point, Ghod Dod Road, Surat - 395007. B Trichy B-17, Aishwaryam Building, Sasthiri
Road, Thillai Nagar;Trichy - 620017. B Trivandrum S | Properties, Ground Floor, White Haven
Vellayambalam,Trivandrum - 695010. B Valsad: Shop Nos. 3-6, Sai KevalJalaram Road Valsad -
396001. M Varanasi: D-37/37 Spice, KCM Cineplex Complex, Godowlia Chowk, Varanasi - 221001.
B Vijayawada: 40-1-48/1, M.G.RoadLabbipet, Vijayawada - 520010. B Visnagar: 1st Floor, Rajkamal
Complex, Near Railway Station, Visnagar - 384315. B Udaipur: Trimurti Heights, 8-C Bank Street,
Madhuban, Udaipur -313004.

3213115. M Ludhiana: Sco-3, Bawa Building, Feroze Gandhi Market, Ludhiana - 141001.Tel. No. 0161-
4648747 B Madurai: Rakesh Towers, 30-C, Bye Pass Road, Ist Floor, Opp Nagappa Motors, Madurai
- 625010. @ Mangalore: Ground Floor, Mahendra Arcade, Kodial Bail, Mangalore - 575 0o3.Tel. No.
0824 -2494110.MMoradabad: Om Arcade, Parker Road, Above Syndicate Bank, Tari Khana Chowk,
Moradabad - 244 oo1Tel. No. 0591-3201272. BMMumbai: DAS Chambers, Ground Floor, Opp. BSE &
next to Corporation Bank, Dalal Street, Fort, Mumbai - 400 023Tel. No. 022 - 66235353. Bl Nagpur:
15t Floor, Sadoday Arcade, WHC Road, Above Top Town, Dharampeth, Nagpur - 440 oo1Tel. No,
0712 - 6619382, 0712 - 6610513, M New Delhi: 305, 3rd Floor, New Delhi House, Barakhamba Road,
Connaught Place, New Delhi- 110001 Tel: 011- 43681700. B Panipat: 1St Floor, Krishna Tower, Near
HDFC Bank, Opp. Railway Road, G. T. Road, Panipat - 132103.Tel No. 0180-3200136, 0180-3296960.
B Panjim: No.7 & 8, El. Dorado Plaza, Heliodoro Salgado Road, Panjim - 403 oo1. M Patna: 3A, 3rd
Floor, Anand Tower, Beside Chankya Cinema Hall, Exhibition Road, Patna - 8oooo1Tel. No. 0612 -
6453098. M Pune: Shop No. 16,17 &18,Ground Floor, Shreenath Plaza, Dnayneshwar Paduka Chowk,
F.C.Road, Pune - 411004.Tel. No. 020-25533795. 020-25532783, 020-25533592. Ml Rajkot: 104, Siddhi
Vinayak Complex Dr Yagnik Road, Opp Ramkrishna Ashram, Rajkot - 360 0o1.Tel. No. 0281-3046532.
M Surat: G-16 Empire State Building, Near Udhna Darwaja, Ring Road, Surat -395002. M Trivandrum:
2nd Floor, Akshaya Towers, Above Jetairways, Sasthamangalam, Trivandrum - 695 o10.Tel. No. 0471
-2725728. M Udaipur: 201 - 202, Madhav Chambers, Opp. G.P.O, Chetak Circle, Madhuban, Udaipur
-313001 Tel. No. 0294 - 2429370. MVadodara: SB - 4 &5, Mangal Deep Complex, Opposite Masonic
Hall, Productivity Road, Alkapuri, Vadodara - 390 007. Tel. No. 0265 - 6640870/71. B Varanasi: D -
64/132, KA 1st Floor, Anant Complex, Sigra, Varanasi - 221010 Tel. No. 0542 - 3204893, 0542 - 2223814,
0542 - 2225365, B Vijayawada: 39-10-7 Opp. Municipal Water Tank, Labbipet, Vijayawada - 520 010.
Tel. No. 0866 - 2475126 B Visakhapatnam: 47 - 14 - 5/1 Eswar Paradise, Dwaraka Nagar, Main Road,
Visakhapatnam-530 016. Tel. No. 0891- 2752917.

M Agartala: Jagannath Bari Road, Bidur Kottar Choumani, Agartala - 799001Tel. No. 0381-2317519.
W Ajmer: 1-2, Il Floor, Ajmer Tower, Kutchary Road, Ajmer - 305 0o1.Tel No. 0145 - 2628055, 0145 -
2628065. B Akola: Shop No - 30, Ground Floor, Yamuna Tarang Complex, N.H. No.6, Murtizapur
Road, Akola- 444004.Tel.No.0724-2451874. B Aligarh: 1St Floor, Kumar Plaza, Aligarh - 202001. Tel.
No. 0571 -3200210. B Allahabad: RSA Towers, 2nd Floor, Above Sony TV Showroom, 57,S P Marg,




Civil Lines, Allahabad - 211001. Tel. No. 0532 -3240012. B Alleppy: 2nd Floor, JP Towers, Near West of
Zilla Court Bridge, Mullakkal, Alleppy - 688011.Tel. No. 0477-3294001. M Alwar: 101, Saurabh Towers,
Road No# 2,Bhagat Singh Circle, Alwar-301001. Tel. No. 0144 - 3291200/300/ 400. M Amravati: Shop
No. 13 & 27, First Floor, Gulshan Plaza, Raj Peth, Badnera Road, Amravati - 444605Tel. No. 0721 -
3204656 /2565617. M Ambala: 6349, Nicholson Road, Adjacent Kos Hospital, Ambala Cantt, Ambala -
133001.Tel. No. 0171 - 3200223. B Anand: F-6, Chitrangana Complex, Opp: Motikaka Chawl, V'V Nagar,
Anand -388 oo1. M Anantapur:#15-149, 1st Floor, S.R Towers, Opp. Lalithakala Parishat, Subash Road,
Anantapur - 515 oo1Tel. No. 08554 - 244449. B Angul: Block No.89o/755, Kandsar, Nalco Town,
Shipchowk, Angul-75914. Tel. No. 06764 - 222823. B Ankleshwar: Shop No. F 4 & 5, Shree Narmada
Arcade, Old HNo.8,Opp. HDFC Bank, Ankleshwar - 393001 Bl Asansol: Hotal Askok, 2nd Floor 18,G
T Road, Asansol - 713 301. Tel No. 0341-2314624. B Aurangabad: Shop No. 214/215, Tapadiya. City
Centre,NiralaBazar,Aurangabad-431001TelNo.0240-2363517.MAzamgarh-Karvy Computershare
Pvt. Ltd. Below Central Bank of India, Sadawarti Chowk, Azamgarh - 276001. Tel. No. 05462 - 247947.
B Balasore: M S Das Street, Gopalgaon, Balasore - 756001Tel. No. 06782 - 260503.
M Bareilly: 1st Floor, 165, Civil Lines, Opp.Hotel Bareilly Palace, Near Rly Station Road, Bareilly - 243
001.Tel.No. 0581-3200414,0581-2476809. Ext. 32. Tel. No. 0265 - 6640870/71. MBerhampore (WB):
180, Netaji Road, Komal Gandhar Apartment, PO - Khagra, City - Berhampore, Dist. Murshidabad,
Barhampore - 742103. Tel. No. 03482 - 254745 B Begusarai: Hotel Diamond Surbhi Complex, Near
1.0.C Township Gate, Kapasiya Chowk, Begusarai - 851117. Tel. No. 06243 - 243696. Bellary: Karvy
Computershare Pvt. Ltd. No.1 Khb Colony, Gandhinagar, Bellary - 583101 Tel. 08392 - 254750/254531
B Belgaum: Fk-1, Ambedkar Road, Opp Civil Hospital Belgaum - 590001
B Berhampur: Ramlingam Tank Road, Berhampur - 760002 . Tel No. 0680 - 2208006 / 0680 -
3205010. B Betul: 107, Hotel Utkarsh, Awasthi Complex, J H College Road, Civil Lines, Beetul -
460001. Tel. No. 07141 - 320912 / 320300 / 320879. M Bhagalpur: 2nd Floor, Chandralok Complex,
Ghantaghar, Radha Rani, Sinha Road, Bhagalpur - 812001. Tel. No. 0641 - 3200584. B Bharuch:
Ground Floor, Office No - 6, Aditya Complex, Opp. Kasak Temple, Bharuch - 392 oo1Tel No. 02642-
2225022. M Bhatinda: 2048, 1st Floor, Opp. - Canara Bank, The Mall. Road, Bhatinda - 151001. Tel. No.
0164 - 5006725. M Bhavnagar: Surabhi Mall, 301, 3rd Floor, Waghawadi Road, Bhavnagar - 364001.
M Bhilai: No.138, New Civic Centre, Bhilai - 490 006. Tel No. 0788 - 3297477. M Bhilwara: 27-28, 1st
Floor, Hira - Panna Complex, Pur Road, Bhilwara - 311001Tel. No. 01482 - 246362 | 64/ 512586 /87.
B Bhopal: Kay Kay Busniss Centre, 133, Zone | M P Nagar, Bhopal - 462021.Tel. No. 0755-4092706.
M Bikaner: 2nd Floor, Plot No. 70 & 71, Panchshati Circle, Sardul Gunj Scheme, Panchshati Circle,
Sardul Gunj Scheme, Bikaner-334003Tel.No. 0151-2200012/13/14/15. M Bilaspur: Shop No 201/202,
VR Plaza, Link Road, Bilaspur-495001. Tel. No. 07752 - 406701 [ 236466 | 221931/406764 | 07752 -
322186. @ Bokaro: B-1, 1St Floor, Near Sona Chandi Jewellers, City Centre, Sector - 4, City Centre,
Sector - 4,Bokaro Steel City - 827 004. (Jharkhand) Tel. No. 06542 - 233330/32/30. MBurdwan: 63G T
Road, Birhata, Halder Complex, 1St Floor, Burdwan - 713101. Tel. No. 0342- 2550219. M Calicut:
Sowbhagya Shoping Complex,Areyadathupalam,avoor Road, Calicut - 673 co4.Tel. No. 0495 -
3042083. @ Chandrapur: Shop No.s, Office No.2, 1St Floor, Routs Raghuvanshi Complex, Beside
Azad Garden, Main Road, Chandrapur - 442402. Tel. No. 07172- 321001/ 321122. B Cuttack: Dargha
Bazar, Opp. Dargha Bazar Police Station, Buxibazar, Cuttack - 753001. Tel. No. 0671 - 2613906.
B Deoria: 1St Floor, Shanti Niketan, Opp. Zila Panchayat, Civil Lines, Deoria- Tel. No. 05568 - 22132,
05568-22133,05568 - 320328. M Darbhanga: Jaya Complex 2nd Floor above furniture planet, Donar
Chowk, Darbhanga-846003, Tel NO: 06272 - 326015. Bl Davangere: # 15/9, Sobagu Complex, 15t
Floor,2Nd Main Road, P J Extension, Davangere - 577002Tel. No. 08192 - 320855. Ml Dewas: 27 Rmo
House, Station Road, Dewas-455001. Tel No. 07272- 426011 MDhanbad: 208, New Market, 2nd Floor,
Katras Road, Bank More, Dhanbad - 826001. Tel. No. 0326 - 6452027, 0326 - 6452026 UTI.
B Dhule: AshokaEstate, Shop No.14/A, Upper Ground Floor, Sakri Road, Opp. Santoshi Mata Mandir,
Dhule-424002. Tel no. 02562-282824/ 23. M Dindigul - Karvy Computershare Private Limited, No.g,
Old No.4/B, New Agraharam, Palani Road, Dindigul - 624 oo1. Tel. 0451 - 2436077/0451 - 2436147
B Eluru: Karvy Computershare Pvt. Ltd. 23A-3-32, Gubbalavari Street R R Pet Eluru-534 0o2 Tel.
08812 - 227851/ 52/ 53/ 54 Erode: No. 4, KMY Salai, Veerappan Traders Complex, Opp : Erode Bus
Stand, Sathy Road, Erode - 638 0o3. M Faridabad: A-2B, 1st Floor, Nehru Ground, Neelam Bata Road,
Nit, Faridabad - 121 001.Tel. No. 0129-3213529. M Ferozpur: 2nd Floor, Malwal Road, Opp. H.M. School,
Ferozpur City -152002. Tel. No. 01632 - 221814. Bl Gandhidham: Office No. 14, “Komal Complex”, Plot
No. 305, Sector 12B, Nr. Shivaji Park, Gandhidham - 370 201. Tel. No. 02836 - 320585, 02836 - 320686.
B Gandhi Nagar: Karvy Computershare Pvt. Ltd. 27, Suman Tower, 1st Floor, Near Hotel Haveli
Sector No:1,Gandhinagar - 382 011 Tel. No. 079 - 32063473 Gaya: 15t Floor Lal Bhawan,;Tower Chowk,
Near Kiran Cinema, Gaya-823001. Tel No. 0631 - 2220065. Bl Ghaziabad: 1st Floor, C-7, Lohia Nagar,
Ghaziabad - 201 oo1Tel No. ‘0120 - 3100049. B Ghazipur: Shubhra Hotel Complex, 2nd Floor,
Mahaubagh, Ghazipur - 233 001, Tel No. 0548 - 2222390 B Gondia: Off. No 1, Ground Floor, Roongta
Complex, Jaistambh Chowk, Gondia - 441601Tel No. 07182 - 320848 / 320961. Bl Gonda: Karvy
Computershare Private Limited, 1st Floor, Sri Krishna Talkies Opp.Dukhharan Nath Mandir, Station
Road Gonda - 271003. Tel. No. 05262 - 227524 B Gorakhpur: Above V.I.P.House, Ajdacent A.D. Girls
Inter College, Bank Road, Gorakpur - 273 001. Tel No. 0551-3200444, 0551-3246793, 0551-2346519.
B Gulbarga: No. 23 Sri. Giri Nilaya, Sharan Nagar, Tank Bund Road, Gulbarga - 585103. Tel No. 08472-
310040. MGuntur: Door No: 6-10-18, Sai House, Door No: 6-10-18, Sai House, Guntur - 522 002. Tel
No.0863-2339094. MGurgaon: Shop No.18,Ground Floor, Sector - 14, Opp. AKD Tower,Near Huda
Office, Gurgaon - 122001Tel No. 0124 - 3210019, 0124 - 4083854, 0124 - 4086914. M Guwahati: 54,
Sagarika Bhawan, R G Baruah Road, (AIDC Bus Stop), Guwahati- 781024.Tel No. 0361 - 2203324.
B Gwalior: Shindi Ki Chawani, Nadi Gate Pul, MLB Road, Gwalior - 474 oo1. Tel No. 0751-3201709.
B Hajipur: Ramraja Complex,Kacheri Road , Near Canara Bank, Hajipur - 844101. Tel No. 06224 -
260716. M Haldwani: Above Kapilaz Sweet House, Opp LIC Building Pilikothi, Haldwani - 263139.Tel
No. 05946-313464. B Haridwar: 8, Govind Puri, Opp. LIC - 2, Above Vijay Bank, Main Road, Ranipur
More, Haridwar - 249 401. Tel No. 01334 - 324245. Bl Hassan: St.Anthony’s Complex, Ground Floor, H
N Pura Road, Hassan - 573201. M Hazaribagh: C/O Hemlata Jain, Kalibari Road, Hazaribagh - 825301
Tel No. 06546 - 267352/53/54. M Hissar: Sco 71, 1st Floor, Red Square Market, Hissar - 125001.Tel No.
01662 - 225845,01662 - 225868, 01662 - 225836. MHoshiarpur: 1st Floor, The Mall Tower, Opp Kapila
Hospital, Opp Kapila Hospital, Opp. Kapila Hospital, Hoshiarpur - 146001.Tel No. 01882 - 503204.
M Hubli: 8 &9, Upper Ground Floor, C Block, Akshaya Park, Gokul Road Hubli - 580030Tel No. 0836
-2232773. M Jabalpur: 43, Naya Bazar, opposite shyam talkies, Jabalpur (M.P.) 482 oo1.Tel No. 0761 -
3204376. B Jalgaon: 148 Navi Peth, Opp. Vijaya Bank, Jalgaon - 425 oo1Tel No. 0257 - 2226761.
B Jammu: 29 D/C, Near Service Selection Commission Office, Gandhi Nagar, Jammu - 180004.Tel
No. 9906296475, 9906296948. M Jamnagar: 108 Madhav Plaza, Opp SBI Bank, Near Lal Bangalow,
Jamnagar - 361001.Tel No. 0288 - 2556260, 0288 - 2556562. B Jamshedpur: Kanchan Tower, 3rd
Floor, Chhaganlal Dayalji @ Sons, 3-S B Shop Area, (Near Traffic Signal), Main Road, Bistupur,
Jamshedpur - 831001. Tel No. 0657 -2487045, 0657 - 2487020. B Jaunpur: R N Complex, 1-1-9-G (In
Front of Pathak Honda), Ummarpur, Jaunpur - 222002 Tel No. 0542 - 262079, 0542 - 262066.
M Jhansi: 371/01, Narayan Plaza, Gwalior Road, Near Jeevan Shah Chauraha, Jhansi - 284 oo1Tel No.
0510 - 2333685. M Jorhat: New Medical Store Complex, 3Rd Floor, A T Road, Opp. Chowk Bazar,
Jorhat - 785001 Tel No. 0376 - 2301923. B Junagadh: 124/125, Punit Shopping Center, Ranavat
Chowk, Junagadh - 362001. B Kanchipuram: New No. 357, Old No. 230, Gandhi Road, Next to IDBI
Bank, Kanchipuram - 631501, Tel No. 044 - 47203660. B Kannur: 2nd Floor, Prabhat Complex, Fort
Road, Kannur - 689107.Tel No. 0497-2764190. B Karaikudi: Karvy Computershare Private Limited,
Gopi Arcade 100 Feet Road,Tel: 04565 - 237192. B Karimnagar: H.No.4-2-130/131, Above Union Bank,
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Jafri Road, Rajeev Chowk, Karimnagar- so5001Tel No. 0878-2244773/ 75 / 79. B Karnal: SCO 26,
Kunjpura Road, Nehru Place, Karnal-132001Tel. No. 0184 - 2251527 / 525 / 526. B Karur: No. 6, Old
N0.1304, Thiru-Vi-Ka Road, Near G.R Kalyan Mahal, Karur - 639 oo1. B Keonjhar: 2nd Floor, Maruti
Arcade, Thanna Square, Keonjhar-758001 Tel. No. 06766 - 258606/258768. MKharagpur: Malancha
Road, Beside UT!I Bank, Kharagpur - 721304. Tel. No. 03222 - 242512/03222 253380. B Kolhapur: 610 K
Vardhaman Chambers, 2nd. Lane Shahupuri, Kolhapur - 416001.Tel No. 0231- 2653656. B Kollam:
Ground FloorVigneshwara Bhavan, Below Reliance Web World, Kadapakkada, Kollam - 691008.
M Kota: H.No. 29, First Floor, Near Lala Lajpat Rai Circle, Shopping Centre, Kota - 324007 Tel No.
0744-2366145. M Kottayam: 1st Floor, Csi Ascension Church Complex, Kottayam - 686 0o1 Tel no.
0481-2300868. M Korba: 1St Floor, 35 Indira Complex, T P Nagar, Korba (C.G.) - 495677. Tel No. 07759
- 245089 , 07759 - 245354, 07759 - 320039. Tel. No. 04565 - 237192. M Krishna Nagar: Karvy
Computershare Private Limited, 52 RN Tagore Road High Street Krishnagar Nadia Nadia - 741101 Tel.
No.03472-251541/553. BKurnool: Shop.No.43,15t Floor, SV Complex, Railway Station Road,Kurnool
-518004.Tel.No.08518228550,08518 - 228850, 228950. MMalda: SahistuliUnder Ward,No- 6,English
Bazar Municipality, No-1 Govt Colony, Malda - 732101Tel. No. 03512 - 223190,/193. Bl Margao: 2nd
Floor, Dalal Commercial Complex, Opp. Hari Mandir, Pajifond, Margao-Goa - 403601.Tel. No. 0832 -
2734656. M Mathura: 3538 - 3540, Infront of BSA College, Gaushala Road, Mathura - 281004.Tel. No.
0565 - 3202615. B Meerut: 1st Floor, Medi Centre Complex, Opp. ICICI Bank, Hapur Road, Meerut -
250 002. Tel No. 0121-3202163, 0121 - 3252943. Bl Mehsana: Opp. HDFC Bank, Below Dr. P R Patel’s
Clinic, Highway Road, Mehsana - 384002.Tel No. 02762 322559. M Mirzapur: Karvy Computershare
Pvt. Ltd Girja Sadan, Dankin Gunj Mirzapur-231001 Tel. N0.0544-2346467,0544-2324235 B Moga:
Near Dharamshala Brat Ghar, Civil Line, Dutt Road, Moga-142001Tel No. 01636 - 230792.
W Muzaffarpur: 1St Floor,UmaMarket, Near Thana Gumti, Motijheel, Muzaffarpur - 842001. Tel No.
0621-3200474, 621-2241733. MMysore: L-350,Silver Tower, Clock Tower, Ashoka Road, Mysore -
570 001.TelNo. 0821 -2438006. MNadiad: 105 Ground Floor, City Point, Near Paras Cinema, Nadiad
- 387001. M Nagarkoil: 3A, South Car Sheet, Parfan Complex, Near Laxmi Villas Bank., Nagarcoil -
629001 M Namakkal: 105/2, Arun Towers, Paramathi Street, Namakkal - 637 oo1. B Nanded: Shop
No.1,2,3 & 4, First Floor, Opp.Bank of India, Santkrupa Market, Gurudwara Road Nanded - 431602 Tel
No. 02462-237885,9890713616. MNasik: S-12,2nd Floor, Suyojit Sankul, Sharanpur Road, Nasik - 422
oo2Tel.No.0253-6611395. mNavsari: 1St Floor,Chinmay Arcade, Opp. Sattapir, Tower Road,Navsari
-396 445 Tel. No. 02637-280367. M Nellore: 16/112,Pogathota, Nellore - 524001,Tel. No. 9704050333.
M Nizamabad: HNo. 4-9-55,1St Floor,Uppala Rameshwara Complex, Jawahar Road, Nizambad - 503
oo1TelNo. 08462 - 224366 B Noida: 307 Jaipuria Plaza, D 68 A, 2nd Floor, Opp Delhi Public School,
Sector 26, Noida - 201301 Tel No. 0120 - 3100214. B Palghat: 12/310, (N0.20 & 21), Metro Complex,
Head Post Office Road, Sultanpet, Palghat - 678001. Tel. No. 0491- 2547373 B Patiala: Sco 27 D,
ChhotiBaradari, Patiala- 147 0o1Tel No.0175-5004349. MPathankot: | Floor,9A, Improvement Trust
Building, Near HDFC Bank, Patel Chowk, Pathankot - 145001.Tel No. 0186 - 5080377,0186 - 5080188.
W Pollachi:SS Complex, New Scheme Road, Pollachi 642002. MPorbandar: 3rd Floor,R D complex,
Opp. Sahyog Hospital, M G Road, Porbandar - 360575 Tel No. 0286-2215717. Bl Pondicherry: First
Floor, No.7, Thiayagaraja Street, Pondicherry - 605 oo1Tel no. 0413 - 4210640. B Pudukottai:
Sundaram Masilamani Towers, Tel. No.5476 - 5479,Pm Road, Old Tirumayam Salai,Near AnnaStatue,
Jublie Arts, Pudukottai - 622 oo1. B Puri: Ground Floor, Vip Road, Near Pkda Office, PS.Puri, Puri-
752001 Tel No. 06752 - 225438, 06752 - 225430. MRaipur: Room No.12 & 13, Ground Floor, Millennium
Plaza, Behind Indian Coffee House, G E Road, Raipur - 492 0o1.Tel No. 0771-2236696. M Rajahmundry:
DrNo; 6-1-4, 15t Floor, Rangachary Street,T Nagar, Rajahmundry - 533101,Tel No. 0883-2432076.
M Rajapalayam: Professional Couriers Building, 40/C (1), Hospital Road, Rajapalayam - 626 117.
M Ranchi: Commerce Towers, 3Rd Floor, Room No. 307, Beside Mahabir Towers, Main Road, Ranchi
-834 001Tel No. 0651 - 2331320. M Ratlam: 1 Nagpal Bhavan, Freeganj Road, Tobatti, Ratlam-457001
TelNo.07412-402007. M Rewa: 1st Floor, Angoori Building, Besides Allahabad Bank, Trans University
Road, Civil Lines, Rewa - 485 0o1Tel No. 07662-320715, 07662- 408522. M Rohtak: 1st Floor, Ashoka
Plaza, Delhi Road, Rohtak - 124001Tel No. 01262 - 318564, 0126 2-253597. MRoorkee: Shree Ashadeep
Complex, 16 Civil Lines,Near Income Tax Office, Roorkee - 247 667.Tel No. 01332-310056. M Rourkela:
15t Floor, Sandhu Complex, Kanchery Road, Udit Nagar, Rourkela - 769 o12Tel No. 0661-2510770.
M Sagar: Above Poshak Garments, 5 Civil Lines, Opposite Income Tax Office, Sagar - 470002.Tel No.
07582-402404. M Saharanpur: 18 Mission Market, Court Road, Saharanpur - 247001.Tel No. 0132-
3200125, 0132-3297451. M Salem: Old No.17,New No 49, Fort Main Road, 1st Floor Shevapet, Salem -
636 0o2. @ Sambalpur: Quality Massion, 1St Floor, Above Bata Shoe Shop/ Preeti Auto Combine,
Nayapara, Sambalpur-768 001 Tel No.0663-2522105,0663-3291038. M Satna: 1st Floor, K.B. Complex,
Beside Bank of Maharashtra, Rewa Road, Satna-485 oo1Tel No. 07672 - 313008, 07672 - 503791
W Shivpuri:1st Floor, M.P.R P.Building,Near Bank of India, Shivpuri- 473 551.Tel No.0749-403061/ 62/
63. 0749 -309571. M Shillong: Mani Bhawan, Thana Road, Lower Police Bazar, Shillong - 739 oo1 Tel
No. 0364 - 2224186. B Shimla: Triveni Building, By Pas Chowk, Khallini, Shimla - 171 002 Tel No. 0177-
3206519, 0177-2624453. MShimoga: Uday Ravi Complex, L.L.R Road, Durgi Gudi, Shimoga - 577201
Tel No. 08182-322577. M Sikar: 1St Floor, Super Towers, Behind Ram Mandir, Station Road, Sikar-
332001 Tel No. 01572-250398. M Silchar: 1st Floor, Chowchakra Complex, N N Dutta Road, Premtala,
Silchar - 788001 Tel No. 03842-261229 M Siliguri: Nanak Complex, Near Church Road, Sevoke Road,
Siliguri - 734001 Tel No. 0353-2526393 M Sitapur: 12/12-A Surya Complex, Arya Nagar, Opp. Mal
Godam, Sitapur - 261001 Tel No. 05862 - 249170, 05862-2491546. M Solan: Sahni Bhawan, Adjacent
Anand Cinema Complex, The Mall,Solan-173 212 Tel No. 01792 - 220211, 01792-320962. Sivakasi: Karvy
Computershare Pvt. Ltd. 363, Thiruthangal Road, Opp:Tneb Sivakasi - 626123 Tel No. 04562-
228816/817/318. M Solapur: Siddeshwar Secrurities, No 6, Vaman Road, Vijaypur Road, Vaman Nagar,
Solapur - 413 004. Tel No. 0217 - 2300021, 0217 - 6451889. Ml Sonepat: 205, R Model Town, Above
Central Bank of India, Sonepat -Tel No. 0130-2214725, 0130-3204434. M Sri Ganganagar: 04-E-Block,
Opp, Sheetla Mata Vatika, Sri Ganga Nagar - 335 oo1. B Srikakulam: 4-1-28/1. Venkateshwara,Colony
Day & Night Junction, Srikakulam-532001 Tel No. 08942-225384 /362. B Sultanpur: Rama Shankar
Complex, Civil Lines, Faizabad Road, Sultanpur - 228001. Tel No. 05362-226858, 05362-21902.
B Thanjavur: Nalliah Complex, No.70, Srinivasam Pillai Road, Thanjavur - 613001. B Theni:
K.RB.Complex, 6A/9 Edamal Street Theni - 625531 TelNo. 04546 - 261108. M Tezpur: 1st Floor Mayur
Bhawan, Binraj Road, Tezpur - 784001 Tel No. 03712 -2221736, 03712-230544. M Thodupuzha: First
Floor, Pulimoottil Pioneer, Pala Road, Thodupuzha - 685584. Tel No. 0486 - 2211209. M Tirunelveli:
Jeney Building, 55/18, SN Road, Near Arvind Eye Hospital, Tirunelveli- 627 oo1. M Tirupur: 1st Floor,
224 A, Selvakumar Departmental Stores, Kamaraj Road, Opp. Cotton Market Complex, Tirupur - 641
604. B Tirupathi: # 330, Tilak Road, Near Four Piller Mandapam, Tirupati - 517501Tel No. 0877-
2252426, M Tiruvalla: 2nd Floor, Erinjery Complex, Near Kotak Securites, Ramanchira, Tiruvalla -
689107 Tel No. 0469-3205676. M Trichur: 2nd Floor, Brother’S Complex, Near Dhana Laxmi Bank
Head Office, Naikkanal Junction, Trichur - 680 001 Tel No. 0487- 3246231. B Trichy: Sri krishna
Arcade, 1St Floor; 60 Thennur High Road, Trichy - 621 017 Tel. No. 0431 - 4020227. B Tuticorin: 4 B,
A34, A37, Mangalmal, Mani Nagar, Opp: Rajaji Park, Palayamkottai Road, Tuticorin - 628003 Tel No.
0461-2334602. M Ujjain: 101, Aastha Tower, 13/1, Dhanwantri Marg, Free Gunj, Ujjain - 456 010. Tel No.
0734-4250009,0734-4250010. MValsad: Shop No. 2, Phiroza Corner,Opp Next Showroom, Tithal
Road, Valsad - 396001 TelNo. 02632-258481. B Vapi: Shop No 5, Phikhaji Residency, Opp Dcb Bank,
Vapi Silvassa Road, Vapi - 396195. Tel No. 0260-3206404. B Vellore: No1, MIN.R. Arcade, Officer'S
Line, Krishna Nagar, Vellore - 632001. B Vizianagaram: “Soubhagya”, 19-6-13/1, 2nd Floor, Near SBI
Fort Branch, Vizianagaram - 535 002. Tel. No. 08922 - 236962/63/64. M Warangal: 5-6-95, 1st Floor,
Opp. B.Ed collage, Lashkar Bazar, Chandra Complex, Hanmakonda, Warangal - 500601. Tel No.
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GET IN TOUCH

Religare Mutual Fund

3rd Floor, GYS Infinity, Paranjpe ‘B’ Scheme, Subhash Road,
Vile Parle (East), Mumbai - 400 057.

T +9122 67310000 F +91 22 28371565
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call:1800-209-0007 > sms ‘Invest’to 56677 > www.religaremf.com




